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November 7, 2005

Mr. Vemon A, Willlams
Secretary

Surface Trans zportation Board
Washington, D.C. 204233

{aar Mr. Witllams:

Enclosed for recordation pursuant o the provigions of 48 U.3.0. Section
113043} ars two {2) coples of a Supplement Mo, 7 1o Memorandum of méamum
dated as of Movember 15, 20085, a sscondary document as defined in the 8&%;(& S
Rules for the Recordation of Documents.

Thea enclosed documeant relates o the Memorandum of Indenture
praviously filed with the Board under Recordation Number 24816,

The names and addresses of the parties to the anclosed document arer

Debtor NARCAT, LLC
480 West Dusss! Drive, Buila R
bMaumeae, Ohlo 43537

Debtor CARDAT ULD
450 West Dussed Drive, Sulle R
Maurnes, Ohio 43537

Debtor NARCAT Mevico, 8. de H.L. da C V.
480 West Dussel Drive, Bufte R
BMaumee, Ohic 43537

Secured Parly:  Wells Fargoe Bank, National Association
Sixth Streat and Marguetle Avenue
Minneapolis, Minnasola 55479



Wr, Vernon A, Willlams
November 7, 2005
Page 2

A desoription of the raflroad equipmeant covered by the enclosed document
s ‘1

Exhibit A-1: 69 raficars have new reporting marks and new road
numbers: railoars marked ANGX, ATW, MC, NS PREX, RMGX,
SLGG and SPSX have been ramarked ANGY, ATW, CFP, MMA,
RMGX and BLGG as shown in the exhibil, ‘
Exhibit A-2: 39 rolicars with DME, GNRR, PREX, RMGX, RMBMX,
SLGG and SPEX reporting marks have baen destroyed or :
sorapped as shown in the exhibit,
Exhiblt B Lsass changes

A short summary of the document o appear in the indexis:

Supplement No. 7 {o Memorandum of Indenlure.

Also enclosed is a check in the amount of $33.00 payable to the order of
the Surface Transportation Board covering the reguired recordation fea.

Kindly retum stamped coples of the enclosed document to the

urdersigned.
Yery t?;@gfs,
% ean Do
Fobert W, Alvord
W alanm

Enclosures
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SUPPLEMENT NO. 7 TO MEMORANDUM OF INDENTURE SURFACE TRANSPORTATION BOARD

NOV 0 9 05

This Supplement No. 7 To Memorandum of Indenture is made and entered into as of
November 15, 2005, between NARCAT LLC., CARCAT ULC AND NARCAT MEXICO S. DE
RL. DE C.J. (collectively the “Debtors”) and WELLS FARGO BANK, NATIONAL
ASSOCIATION, as Indenture Trustee referred to below (together with its successors and

permitted assigns, the “Secured Party”).
WITNESSETH:

The Debtors and the Secured Party entered into the Indenture dated February 12, 2004,
which was recorded with the Surface Transportation Board on February 12, 2004, under
Recordation No. 24816 and with the Canadian Registry on February 12, 2004 at 3:35 p.m., by
which the Debtors grahted a security interest to the Secured Party in certain railroad equipment
bearing reporting marks and road numbers as listed on Exhibit A attached thereto (“Railcars”)
and in each lease as listed on Exhibit B attached thereto in order to secure the Debtors’
performance of their obligations as described in the Indenture.

Subsequent to February 12, 2004, the following Supplements have been filed:

Registrar General

Document

Surface Transportation Board
Recordation #/Date of Filing

of Canada
Date of Filing

Supplement No. 1

Recordation Number 24816-J/ May 11, 2004

May 12, 2004

Partial Release and
Discharge of Lien

Recordation Number 24816-L/ August 10, 2004

August 10, 2004

Supplement No. 2

Recordation Number 24816-M/ August 11, 2004

August 11, 2004

Supplement No. 3

Recordation Number 24816-N/ November 10, 2004

November 10, 2004

Supplement No. 4

Recordation Number 24816-O/ February 9, 2005

FFebruary 9, 2005

Partial Release and
Discharge of Lien

Recordation Number 24816-P/April 8, 2005

April 26, 2005

Supplement No. 5

Recordation Number 24816-V/May 12, 2005

Iy 13, 2005

Partial Release and
Discharge of Lien

Recordation Number 24816-W/June 9, 2005

August 3, 2005

Supplement No. 6

Recordation Number 24816-X/August 12, 2005

August 11, 2005

Subsequent to these filing certain changes have occurred in the reporting marks and road
numbers listed on Exhibit A to the Indenture. Those changes are set forth on the attached
Exhibits A-1 and A-2. Attached hereto as Exhibit A-1 are all reporting mark and road number
changes that have occurred to the Railcars due to restenciling betweer August 1, 2005 and
October 31, 2005. Attached hereto as Exhibit A-2 are the reporting marks and road numbers of




all Railcars that have been destroyed, scrapped or sold between August 1, 2005 and October
31, 2005, and therefore are no longer subject to the Indenture. Also certain changes have
occurred in the lease information listed on Exhibit B to the Indenture. Those changes are set
forth on the attached Exhibit B, which include: a description of all new leases, and amendments
to existing leases, that have been executed between August 1, 2005 and O:tober 31, 2005, and
a description of all leases that have been terminated or have expired between August 1, 2005
and October 31, 2005,

[Signature Pages to Follow]




IN WITNESS WHEREOF, each party hereto has caused this Supplement No. 7 to

Memorandum of indenture to be duly executed by its duly authorized representative as of the
date and year first above written.

v L ert =—~A #r%

/hagesh H. Shah, Manager

STATE OF OHIO )

) ss.
COUNTY OF LUCAS )

Onthe 4t day of November in the year 2005 before me personally came Rasesh H.
Shah to me known, who, being by me duly sworn, did depose and say that he reside(s) at 8929
Sand Ridge Road, Holland, Ohio 43528 that he is Manager of NARCAT LLC, the limited liability
company described in and which executed the above instrument; and that he signed his
name(s) thereto by authority of the board of directors of said limited liability company.

[Notarial Seal] % Q‘«M%

Ngtary Public
%

- JULIE ANN DIBBLE
\AL o . Notzry Public, State of Ohio
4%9‘9(* Myt ommission My Commission Expres 08-20-2010
O%\\\\"//é/-,.( xpires:

“eeespaqqertttV

wl & OF

s
#0000 p0aanen®

Signature Page For Supplemental No. 7 to Memorandum of Indenture




ARCAT U

Radesh H. Shah, PresidentBeeretary

STATE OF OHIO )
SS..
COUNTY OF LUCAS )

On the 4“"‘ day of November in the year 2005 before me personglly came Rasesh H.
Shah to me known, who, being by me duly sworn, did depose and say that he reside(s) at 8929
Sand Ridge Road, Holland, Ohio 43528 that he is President/Secretary of CARCAT ULC, the
unlimited liability company described in and which executed the above instrument; and that he
signed his name(s) thereto by authority of the board of directors of sad unlimited liability
company.

[Notarial Seal] Q(Jm @w’%

Naofaty Public
4 JULIE ANN DIBBLE
b i0
Notary Public, Stat8 of On
; y Gommission  yy Commission Expies08-20-2010

Expires:

'.‘l’\:’\\ \ p w8

[

x,."‘q).é‘-uno" oﬁ‘.!
oy F o

L/
*0000gppae0

-
70 e,
’I’ Il’:

Signature Page For Supplemental No. 7 to Memorandum of Indenture ' 4




NARCA ICOS.D=R.L.DEC.V.

By &”:'s'”'/k A - S&‘é

JRasesh H. Shah, Legal Réprésentative

STATE OF OHIO )
ss.:
COUNTY OF LUCAS )

On the AH"" day of November in the year 2005 before me personally came Rasesh H.
Shah to me known, who being by me duly sworn, did depose and say that he reside(s) at 8929
Sand Ridge Road, Holland, Ohio 43528 that he is Manager of NARCAT ME:XICO, S. de R.L. de
C.V., the limited liability association with variable capital described in and which executed the
above instrument; and that he signed his name(s) thereto by authority of the board of directors
of said limited liability association with variable capital

[Notarial Seall QS{‘l Ly \Q«mk@
N

Public

o I
feqi UDHIC, 0
){pirgg_‘m‘ss"’” My Commission Expires 08-20-2010

Signature Page For Supplemental No. 7 to Memorandum of Indenture 5



WELLS FARGO BANK, NATIONAL ASSOCIATION

o~ LA

Name: Sue Dignah \
Title: Assistant Vice President

STATECF Minnesete. g
885.,
COUNTY OF Henne pin. )

Onthe 8 day of November in the year 2005 before me parsonally came Sue
Dignan to me known, who, being by me duly sworn, did depose and say that she reside(s) at

that she is the Assistant Vice President duly appointed of Wells Faigo Barnk, Nationé!
Association, the corporation described in and which executed the above istrument; and that
she signed her name thereto by authority of the board of directors of said corporation.

T O I, S S P N

;. KEISTEN LYNN PUTTIM 'a
| NOTARY PUBLIC - MINNESOTA « L e
SEDIN COUNTY L/\ A/ /’ g
sy Dpeesiscine Tegeros dav 3, 2007 Q Lo

e P Notary Public

[Notarial Seal] My Commission Expires;_| - 3] - 2007

Signature Page For Supplemuntal No. 7 to Memorandum of Indenture
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EXHIBIT A1

REPORTING MARK/ROAD NUMBER CHANGES

OldMark  New Mark old Mark New Mark
& No. _&No. & No. _&No,

ANGX000100 | ANGX002135 | 36 { ATW 600141 ANGX002153
ATW 600091 ANGX002123 37 ATW 600143 ANGX 002174
ATW 600092 ANGX002124 | 38 ATW 600144 ANGX002154
ATW 600093 ANGX002125 (39| ATW 600145 ANG> 002175
ATW 600094 ANGX002126 | 40 ATW 600148 ANG>002176
ATW 600095 ANGX002127 | 41 ATW 600150 ANG)(002155
ATW 600097 ANGX002128 |42 | ATW 600151 ANG2(002156
ATW 600099 ANGX002129 |43 | ATW 600152 ANG(002157
ATW 600100 ANGX002130 |44 | ATW 600153 ANGX002158
ATW 600103 ANGX002132 | 45| ATW 600154 ANG.(002177
ATW 600104 | ANGX002133 | 46 | ATW 600156 ANGX002178
ATW 600106 ANGX002168 | 47 | ATW 600157 ANGX002159
ATW 600107 ANGX002134 | 48 | ATW 600159 ANGX002160
ATW 600108 ANGX002169 | 49 | ATW 600162 ANGX002161
ATW 600109 ANGX002136 [ 50 | ATW 600166 ANGX002162
ATW 600111 ANGX002137 | 51 ATW 600167 ANGX002163
ATW 600112 ANGX002138 | 52| ATW 600169 ANGX002164
ATW 600113 ANGX002170 | 53 | ATW 800170 ANGX002165
ATW 600116 ANGX002139 |54 | ATW 600173 ANGX002179
ATW 600117 ANGX002140 55 ATW 600174 ANGX002166
ATW 600119 ANGX002141 56 ATW 600175 ANG X002167
ATW 600120 ANGX002142 57 MC 009214 SLGG009214
ATW 600121 ANGX002143 | 58 NS 409559 ANC X004020
ATW 600122 ANGX002144 | 59 | PRSX000372 ANGiX002116
ATW 600123 ANGX002171 60 | RMGX000841 ATW 600224
ATW 600126 ANGX002145 | 61 | SLGG005589 MMA 005589
ATW 600127 | ANGX002172 {62 SLGG010934 CP 214936
ATW 600129 | ANGX002146 | 63 | SLGG010936 CP 214938
ATW 600132 ANGX002147 | 64 | SLGG010974 CP 214974
ATW 600133 ANGX002148 | 65| SPSX475089 ANGX002095
ATW 600135 ANGX002173 | 66 | SPSX476553 AN(GX002096
ATW 600137 ANGX002149 | 67 | SPSX490769 RM(3X009163
ATW 600138 ANGX002150 ;68| SPSX490802 RM5X009164
ATW 600139 | ANGX002151 | 69 | SPSX500123 ATW 600023
ATW 600140 ANGX002152




EXHIBIT A-2

DESTROYED, SCRAPPED OR SOLD CARS

Destroyed Cars:

Scrapped Cars:

Sold Cars:

O ~NOOIDA @N -~

-
N - O @

Car Mark Car Num

1 GNRR 005037

2 RMGX 173659

3 SLGG 010444

Car Mark Car Num

1 RMGX 030020

2 RMGX 030029

3 SPSX 566501

Car Mark | Car Num Car Mark Car Num

DME 000544 13 PRSX 000527
DME 000546 14 PRSX 000529
DME 000553 15 PRSX 000530
DME 000556 16 PRSX 0005632
DME 000557 17 PRSX 000533
DME 006601 18 PRSX 000547
DME 006602 19 PRSX 000548
DME 006609 20 PRSX 000549
DME 006610 21 PRSX 000555
DME 006612 22 PRSX 000556
DME 006614 23 RMMX 009360
DME 006615




EXHIBIT B

NEW LEASES/AMENDMENTS TO EXISTING LEASES
EXPIRED/TERMINATED LEASES

Document - Date
Recorded -
Recordation #

Deal Num Cust Name Lease Documents
Master Lease Agreement, dated August 19, 2002, and its related Schedule No. 3 Deal #C00478, dated
cooa7e AMG Racources September 29. 2005, between Railcar, Ltd., which was subsequently assigned to NARCAT LLC, as Memo of Lease -
(RCL 709) | Corporation Lessor, and AMG Resources Corporation, as Lessee 11/7i05-#24303-0
Full Service Lease Agreement #06272005SDI and its related Rider Deal #C00605, both dated June 27, Memo of Lease -
C00605 Steel Dynamics, Inc. 2005, between NARCAT LLC, as Lessor and Steel Dynamics, Inc., as Lessee 7/15/05-#25710
Full Service Lease Agreement #09012004ARS and its related Rider Deal #C00640, both dated effective as
American Rock Sait of September 1, 2004, between NARCAT LLC, as Lessor and American Rock Salt Company, LLC, as Memo of Lease -
C00640 Company, LLC Lessee 8/5/05-#25760
Lansing Grain Company, Full Service Lease Agreement #02012005L.GC and its related Rider Deal #C00682, both dated effective as | Memo of Lease -
C00682 LLC of February 1, 2005, between NARCAT LLC, as Lessor and Lansing Grain Company, LLC, as Lessee 8/4/05-#25753
Full Service Lease Agreement #04012005LGl and its related Rider Deal #C00738, both dated April 1, Memo of Lease -
C00738 Libbey Glass Inc. 2005, between NARCAT LLC, as Lessor and Libbey Glass Inc,, as Lessee 11/4/05-#25952
Progress Rail Services Net Lease Agreement #07122005PRS and its related Rider Deal #C00740, both dated July 12, 2005 Memo of Lease -
C00740 Corporation between NARCAT LLC, as Lessor, and Progress Rail Services Corporation, as Lessee 9/7/05-#25821
Full Service Lease Agreement #05252005I1WG and its related Rider Deal #C00768, both dated May 25, Memo of Lease -
C00768 Industrial Waste Group, LLC | 2005, between NARCAT LLC, as Lessor and Industrial Waste Group, LLC, as Lessee 8/2/05-#25751
Full Service Lease Agreement #05252005IWG and its related Rider Deal #C00772, both dated May 25, Memo of Lease -
C00772 Industrial Waste Group, LLC | 2005, between NARCAT LLC, as Lessor and Industrial Waste Group, LLC, as Lessee 11/7/05-#25751-A
Net Lease Agreement #08252005MRL and its related Rider Deal #C00785, both dated August 25, 2005, Memo of Lease -
C00785 Montana Rail Link, Inc. between NARCAT LLC, as Lessor and Montana Rail Link, Inc., as Lessee 11/4/05-#25953
Master Lease Agreement dated February 26, 2002, and its related Schedule No. 2 Deal #C00786,
C00786 Elkem Metals, Company- between Railcar, Ltd., which was subsequently assigned to NARCAT LLC, as Lessor, and Elkem Metals,
(RCL 631) Ashtabula, LP Company-Ashtabula, LP, as Lessee, executed by NARCAT LLC on June 17, 2005 (only a 9 mth lease)
Full Service Lease Agreement #082520051IR and its related Rider Deal #C00807, both dated August 25, Memo of Lease -
C00807 lowa Interstate Railroad, Ltd. | 2005, between NARCAT LLC, as Lessor and lowa Interstate Railroad, Ltd., as | ; 11/4/05-#25950
Full Service Lease Agreement #09012005PF! and its related Rider Deal #C00820, both dated effective as Memo of Lease -
C00820 Perdue Farms Incorporated of September 1, 2005, between NARCAT LLC, as Lessor and Perdue Farms Incorporated, as Lessee; 11/4/05-#25951
Full Service Lease Agreement #08012005DSC and its related Rider Deal #C00842 both dated effective as
C00842 Detroit Salt Company, LLC of August 1, 2005 between NARCAT LLC, as Lessor, and Detroit Salt Company, LLC as Lessee; and (only a 12 mth lease)
Master Lease Agreement, dated July 22, 2002, and its related Schedule No. 2 Deal #C00851, dated
C00851 Union Pacific Railroad effective September 1, 2005 between Railcar, Ltd., which was subsequently assigned to NARCAT LLC, as | Memo of Lease -
(RCL 635) Company Lessor and Union Pacific Railroad Company, as Lessee, 11/7/05-#24526-A
Full Service Lease Agreement and its related Rider #C00730 both dated February 16, 2004 between Memo of Lease -
C00730 OmniSource Corporation NARCAT LLC, as Lessor and OmniSource Corporation, as Lessee. 11/4/05-#25949

G:\DATA\ulieDibble\IndentureDocs\Supp#7 11-05\MemOfIndentureSupplementNo7 11-15-05.doc




Deal Num

Cust Name

RCL 240

FEMSA, Servicios de Logistico

__ease Terminated, Returmed All Cars

RCL 244

Canadian National Railway

Deal Expired, Schedule No. 7

RCL 299

Georgia Florida Railnet

Deal Expired, Schedule No. 1

RCL 489

FEMSA, Servicios de Logmstica

Lease Terminated, Retumed All Cars

ROL 612

- e N A A N
Envaiap, S.A de C.V.

Neal Expired. Rider No. 3

RCL 635

Union Pacific Railroad

Deal Expired, Schedule No. 1

RCL 663

Peoria & Pekin Union RR

Deal Expired, Schedule No. 3 and its related Amendment

RCL 710

AmeriSteel-Jackson

Lease Temminated, Exercised Purchase Option

RCL 814

Peoria & Pekin Union RR

Deal Expired, Schedule No. 4

C00507

Detroit Salt Company, LLC

Deal Expired, Rider C00507

C00640

American Rock Salt Company, LLC

Deal Expired, Rider C00640

G\DATAVulieDibble\IndentureDocs\Supp#7 11-05\MemOfindentureSupplementNo7 11-15-05.doc




CERTIFICATION

|, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that | have compared the
attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated: ////2//3/ % i

Robert W. Alvord
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