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Researching Services NV30°05  11-20 AM
12897 Colonial Drive * Mt. Airy, MD 21771
Phone: 301-253-6040 SURFACE TRANSPORTATION BOARD
November 30, 2005 Fax: 301-253-6040

maryannoster@adelphia.net

Secretary

Surface Transportation Board
1925 K Street, N.W.
Washington, D.C. 20423

Dear Sir:

Enclosed for recording with the Surface Transportation Board is a Memorandum of Security
Agreement dated 11/18/05 including the following parties and railroad equipment:

Secured Party: Wells Fargo Equipment Finance, Inc.
Investors Building, #700
733 Marquette Avenue South
Minneapolis, MN 55402

Debtor: Midwest Railcar Corporation
4949 Autumn Oaks Drive
Maryville, IL 62062

Equipment: 3, Used K247 Woodchip Railcars
KCS 504347, 504348, 504349

Please record this agreement as a primary document. The filing fee of $33 is enclosed.
Summary: Memorandum of Security Agreement dated 11/18/05 between Wells Fargo Equipment
Finance, Inc. as Secured Party and Midwest Railcar Corporation as Debtor including 3, K247
Woodchip Railcars marked KCS 504347, 504348, and 504349.

Sincerely,

o, (00T

Mary Ann Oster
Research Consultant

"Enclosure
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I Wolls Fargo Equipmant Finance Memorandum of Security Agreemeni‘
WELLS Invastors Bullding , Suita 700
FARGO 733 Marquette Ave So

Minneapalis, MN 55402

THIS MEMORANDUM OF SECURITY AGREEMENT (this “Memorandum”) is made this 18th day of
November, 2005, by and between Midwest Railcar Corporation, an lilinois corporation (“Debtor”), and Wells
Fargo Equipment Finance, Inc., a Minnesota Corporation (*Secured Party™).

A The Debtor is or may become indebted to the Secured Party pursuant to certain agresments executed
by the Debtor in favor of the Secured Party. .
B. To secure the Debtor's obiigations to the Secured Party, the Debtor executed and delivered to the
Secured Party a Security Agreement dated November 18, 2005 pursuant to which the Debtor granted to the
Secured Party a continuing, first priority security interest in and to, and lien on, the foliowing collateral:

(a) Three (3) Used 1972 and 1976-built, AAR Code K247, 7,000 Cubic Foot, 100 Ton Waodchip

Railcars bearing the railroad reporting makings: {(each, a “Railcar”, collectively, the “Railcars”) and all
replacements and substitutions thereof,

KCS 504347 KCS 504348 KCS 504349

(b) all impravements, additions, modifications, accessions, attachments, appurtenances and parts
appertaining or attached to the Railcars, whether now owned or hereafter acquired;

(c) all logs, books and records pertaining to the use, operation and/or maintenance of the Railcars
or otherwise relating to any of the coliateral described herein;

(d)  all rights, claims and causes of action, if any, which the Dabtor may have now or in the future
against any manufacturer, rebuilder or seller of the Railcars (or any component thereaf) or any other Person,
by contract of otherwise, in respect of any defect in the Railcars or any part thereof;

(e) allrent, damages and other moneys from time to time payabls to or receivable by the Debtor in
respect of the Railcars; and

(f) all proceeds {cash and non-cash), inciuding insurance proceeds, seftiement proceeds and
condemnation awards thereof.

IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed as of the date
first above written,

Midwest Railcar Comporation &8¢0 Equlpment Finance, Inc.
Title__President Y Titl actl” yunt i als

Memo of Security Agreement/AEZ
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STATE OF Mi aneso-ka
COUNTY OF Dicrbeurns.

On this 24 day of Lo , 205, before me, a Notary Public of the City and State aforesaid,
persanally appeared v hq . to me personally known, who being by me duly sworn, says that
he is the Prestd b £lF0 rh ek £ fran.. 4704:#449‘-" an Zulws; _ _ corporation, the
foregoing instrument was signed on behalf of said corporation by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was the free act and deed of said corporation.

AS WITNESS my hand and notarial seal.

A«_Z@.a_%/
Notary Pdblic e ot

(%3 DORNA A, HELGESON
ﬁ"; Nowry Public - Minnesota

i
My Commiszion Expires Jan. 31, 2010
B TIREINGE S TP AT A g AR R AN, 1L

My commission expires: Lan 310000

sTATEOF  Minvedofa
COUNTY OF tesitreir.

On this ﬂinda of f\l , 2005 , before me a Notary Public of the City and State afaresaid,
personally appeared to me persanally known who being by me duly
sworn, says that (he/she) is a of. m of MWQ%E&M that foregoing instrument is/was
signed on behalf of said corporation by authority of its Board of Directors, and (he/she) acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

AS WITNESS my hand and notarial seal.

(Seal) %ﬂ/g#g(“/ﬂw

My commission expires: Jap , 31, Z00F

ANN E. ZIERMAN
Notary Public
> Minnesota
My Commission Expires dasary 31, 2009

L o e e
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