RECORDATION NO. Q 27 0- £

Gold Bank 5 2 7 4

February 17, 2006 SURFACE TRANSPORTATION BOARD

Surface Transportation Board
Department of Transportation
ATTN: Secretary

1925 K Street, NW
Washington, DC 20423-0001

Dear Secretary:

Debter: Trinity Chemical Leasing, L.L.C.
8801 S. Yale, Suite 210
Tulsa, OK 74137

Secured Party: Gold Bank
5120 S. Gamett Road
Tulsa, Oklahoma 74146

:, Paper are as follows:
5‘_.:- Debtor: Trinity Chemical Industries, Inc.

8801 S. Yale, Suite 210
Tulsa, OK 74137

i Secured Party: Gold Bank
,': 5120 S. Gamnett Road
5 Tulsa, Oklahoma 74146

2-09 PM

A description of the equipment covered by the document follows:

PO Box 7728
Overland Park, KS 66204-0728
Fax 913 491 0392

FER 21 208,

5. NCEVED

L)_LJ ,(;‘

I have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated February 8, 2006. The names and
addresses of the parties to the Security Agreement are as follows:

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel

| Equipment is further described in SCHEDULE A attached hereto and made a part hereof.
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A fee of $66.00 is enclosed ($33.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to
Gold Bank, Attn: Judy Beckman, P.O. Box 7728, Shawnee Mission, KS 66207-0728.

A shcrt summary of the document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Gold Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, Inc. and Gold Bank. The equipment is 22 tank cars.

Thank you for your assistance.

_ Very Truly Yours,

Jg_:e;i(_f« ﬁﬁ ¢ flé‘;aw
Judy Beckmann
Loan Administrator

JCB:jcb
Enclosures



Trinity Schedule A

Car
_|/nitials [Number _ |{Customer ID
1|TCIX 23061|Trinity Chemical Industries, LLC.
2{TCIX 23062| Trinity Chemical Industries, LLC.
__3[TCIX 23063 |Trinity Chemical Industries, LLC.
"~ 4{TCIX 23064 Trinity Chemical Industries, LLC.
5|TCIX 235013 Trinity Chemical Industries, LLC.
6{TCIX 235014 Trinity Chemical Industries, LLC.
7|TCIX 235015{Trinity Chemical Industries, LLC.
8|TCIX 235016 Trinity Chemical Industries, LLC.
9ITCIX 235017] Trinity Chemical Industries, LLC.
10|TCIX 235018} Trinity Chemical Industries, LLC.
“11[TCIX 235019|Trinity Chemical Industries, LLC.
12)TCIX 235020| Trinity Chemical Industries, LLC.
“13[TCIX 235021/ Trinity Chemical Industries, LLC.
14| TCIX 235022| Trinity Chemical Industries, LLC.
15|TCIX 2350231 Trinity Chemical Industries, LLC.
“18[TCIX 235024 ] Trinity Chemical industries, LLC.
17|TCIX 235025 Trinity Chemical Industries, LLC.
18] TCIX 235026 Trinity Chemical Industries, LLC.
~19[TCIX 235027 Trinity Chemical Industries, LLC.
20|TCIX 235028 Trinity Chemical Industries, LLC.
2UHTCIX 235029 Trinity Chemical Industries, LLC.
'_22 TCIX 235030 Trinity Chemical Industries, LLC.
23
24
25
26
27
28
29
30
31
32
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ASSIGNMENT OF LEASES, RENTS AND CHATTEL PAPER

DATE AND PARTIES. lhe date ol this Assignmant Of Chatiel Paper (Agreement) is February 8, 2006 The parties and thewr ad&éﬁs&s'&m‘f- ';

SECURED PARTY ¢ - ” iy
D BANK 'Iﬂ‘l gz{ )" . pe)

?1%'6 S Garnetl Road RECORDATION ! '—(Lﬁ"—— ALED o '
Tulsa, Okiahoma 74145

DEBTOR: tEB 2 7 05 2-09 PM col
TRINITY CHEI!ICAL INDUSTRIES, INC. =
B0t Sore e SURFACE TRANSPORTATICN BOARD
Suite 210
Tulsa, Oklancrma 74137

Tha pronodns "you' and “your” refer io the Secured Party The pronouns "I,” "me" and "my” refer fo each person or entty signing lhis Agreement as
Debtor and agreeiny to Jive the Property described in thus Agreement as securrdy for the Secured Debts.

Where the owner o the Property Is different from the botrower or guaranior whose obligabor this Agreement secures, "Debtor” refers lo each person
of entity who 18 an ownur of the Property and "Borrower” or “Guaranicr " as applhicable, refer to such parties as desgra‘ed i the SECURED DEBTS
section

1. SECURED DEBTS. This Agresment will secure the foliowing Secured Debls,

A, Specific Debts. Tha tntteeng debts and all extenslons, renewals, refinancings, modificatons and replacements A promissory note or other
" ‘. dated February 8, 2008, from TRINITY CHEMICAL LEASING. L L C. (Borrower) to you ia the amount of

B. All Dehits. Al present and fulure debts from Borrower to yau, even If inis Agreement is not spacifically referencad the future debts are also
sacured by other co lateral, or if the future detit 1s unreiated to or of a d.fferent type than this debt 1If more than one persan signs lhus Agreement,
each agrees that it will secura dedls incurred esther incividually or with others who may no! sign this Agreement  Nothing 1~ s Agreement
consiules a co to make ad | or fulure loans or advances Any such comm ment must 0e in writing

THis Agreement will not secu-e any aeot for which you fail lo give ary required notice cf the nghl of n - This Agl it will not secure
any cebt for whizn a non-possessory, non-purchase money secunty irlerest Is crealed in “househcid gocds® n conneclion with a "consumer loan,”
as those terms Jre definec by fede-al law goverring unfar anc deceptive credit pract.ces

€. Sums Advarced. Als.ms advanced and expanses .ncurred by you under the lerms of this Agreement

2 ASSIGNMENT. To secure the payment and performance of the Secured Debts, | assigr and grant a secunty interest to you m ab of the Property
described in this Ag eement that | own or have sufficient nghls in wruch ‘o transfer an interest, now or in the future, wherever the Property Is or will e
located, and all addtions, proceeds, and products of the Property (induding, bul not limited o, al renewals, rel rents, modific and
subsbiutions to the roperty). Property is all Ihe collateral grven as secunty for the Securad Dabis and described in this Agreement, and includes all
obligations that support the payment or performance of the Property “Proceeds” includes anything acquired upon the sale lease, icense, exchange,
of other disposition if tha Property; any nghts and claims arlsing from the Property, and any collections and distnbutions on account of the Property
Property also includas ay ongsnal evidence of title or ownership | will deliver any certificates documents or instruments evidencing the Proper-y anc
properly execute all items as necessary 1c refiect your security interes|

This Agreement remains in effect until termuinated In writing, even if the Secwred Debis are paid anc you are no lorger cbhigaled to advance furds 1o
me under any 1an ¢r cred.t agreemant

Upon termination of this Agreenent, you will return lo me all the Properly 1n you- possess:on wiich has not been used or appl.ed toward payment of
ihe Secured Debts | aree thal you may surrender the Property 1o any Debtor upon lerminahion of this Agreement wathcu: further responsioimty or
1abikly

3. PROPERTY DESCRIPTION. The Property is cescnbed as follows

A. Chattel Paper: Chattel Paper 1ssued to TRIN TY CHEMICAL INDUSTRIES. INC t xecuted on December 5,
2005, secumed by RAILROAD EQUIPMENT Raliroad Equipment is furthar described in SCHEDULE "A" attached hereto and made a part
hereof.

B. Leases and Rents: All leases of and rents derived from any and afl of the above referenced rairoad equipment and/or cars as well as any
other raikoid eyuipment and/or cars owned by lhe Secured Farty.

4. WARRANTIES AND REPRESENTATIONS. | make to you the following warranties and representations which wil continue as long as this
Agreement is in effes:.

A Power. | am duly organized, and validly existing and in good stanaing in al junsdictions i which | operate | have the power and a.thority 1o
enter into this transaction and to carry on my business or actmty as i 1s now being conducted and, as applicable, am qualfied to do s0 n each
junsciction in which t operate
B. Authority. The execution, delivery and performance of this Agreement and the obhgaton evid d by this Ag are wdhin my powers.
have been duly authonzed. have received all necessary governmental approval, will nol violale any provision of law, or order o court or
povernmental agenc; and will not v olate any agreement to which | am a party or to which t am or any 0* my property Is sut,oct
€ Nameandl ' My name d m the DATE AND PARTIES section Is my exac! legal name | am an enbty orgamzed and registered
under the laws of Ok ahoma. | will prowide venfication of registration and localion upon your request | wili provide you with al least 30 days nolice
orer 10 any change m my namse, address of state of oigan.zalion of regisiration
D. Business Nama. Other than previously dhisclosed in wnting to you | have not changed my name or prircipa. place of busiress wit-un the lasl
10 years and hase nat used any other trade or fictious name Wilngut your pnior written censent | do not and will nol use any other name and
witl preserve my exlshng narme, rade names and franchises
E Ownership of Property. 1 iepresent that | own all of the Properly, Your ciaim o the P:aperty 1s ahead of the claims of any o*har crecitor,
excent as discias ed 1n wriing to you pnor to any advance on the Secured Debts The col'ateral iha: 1s the subjecl of the Chatlel Paper 1s perfected
and preserved
The collateral thz ¢ 1s the sub,ect of the Chaltel Paper is perfecied and preserved.

5 DUTIES TOWARIL PROPERTY.
A. Protection of Secured Party's Interest. | will defend the Property against any other claim | agree io do whatever you require to protect your
secunly interest and 0 keep your claim n the Property ahead of the claims of other creditors | will not do any*hing to harm your positior
| wil keep books, records and accounts about the Property and my business In general. | will let you examuna these and make copies at any
reasonable hme 1 will prepare any repont of accounting you request which deals with the Property
I will furmish you, promptly upon receipt, copias of all matenal notices, requests and other documen's | recesve relating to the Property.
B. Protection of the Property. { will notify you in writing prior to any change in my address, name or, if an organizalion, any change in my idenlity
or structure

Until the Securec Debts are fully pasd and this Agreement is terminated, | will nol grant a securidy interest w1 any of the Property without your pnor
written consent.

1 wil' pay all taxes and assessments levied or assessed against me or the Property and provide tmely procf of payment of lnese laxes and
assessmerts upon request,

C. Risk of Loss. The nsk of any loss or damage to the Property is on me

D. Selling or Encumbering the Property. | will not sell, offer ‘0 sell or otherwmse transfer or enc.mboer the Property without your prior wiitien
permissicn  Any d.sposition of the Praperty contrary W th's Agreement shall violate your nghts

Your permission 1o sell the Property may be reasanably withhe!d without regard to the creditworth ness of any buyer or transferee. | will not permit
the Property t be the s.bect of any court order alfecting my rnights to the Property in any action by anyons other t~an you 1f the Property

™
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includes chattel paper or insiruments, eilher as onignal collateral or as proceecs of the Progerly, | will nole your secunty interest on the face of the
chattsl paper 0 ms‘ruments

6. COLLECTION RIGHTS OF THE SECURED PARTY Account Debtor means the person wno is cbligated on an account chattel paper, cr geng*al
intangble  Obi gor means the person obligated Lnder a contract or bond | authorize you to notify my Account Debtors ¢r Obligors ¢l your secunty
interest and lo deal with the Account Debtors' or Obligors’ obligatens at your 1 You may enforce the othgators of an Account Debtor,
exerais.ng any of my nghts with respect to the Account Dedtors’ asligations to maxke payment or oinerwise render performanca 10 me, including lhe
enforcemant of any secunty interest that securas such obligabons You may apply proceeds recewed from the Account Debtors or Oblgors to the
Secured Ded’s or you niay release such proceeds 0 me

N ficat y and ir y authonze you 10 exercise any of the foliowng powers at my expense, without lim lation unti the Secured Debts are pad

m full
A demanc payment and enforce collection from any Account Debtor or Obl gar by suit or ctherwise.

B. enforce ary secunty nterest, hen or encumtrance given 1o secure the payment or performance of any Account Deblor o7 Obgor or any
cbhgation coastitubing Property.

C. file proofs of claxm or similar documents in the event ot bankruptcy, insolvency or death of any person gbigated as an Accounl| Debtor or
Qbligor

D. compromise sele-ase, extend, or ge any indeb of an Account Debtor or Obligor

E. take control of ary proceeds of the Account Debters' or Odligors’ obligatrons and any returred or rapossessed goods.
F. endorse all payments by any Account Debtor or Obl:gor which may come into your possession as payable to me

G deal in all reapecis as the holder and owner of the Account Debtors' or Cbligor obhgations

7 AUTHORITY TO PERFORM. | authornize you to do anything you deem reasonably necessary to protecl the Property, and perfect and continua your
secJnty intarest in the Property If | fail to perform any of my dkties under this Agreernent or any other security intarest, you are aulhonzed, withost
notice 1o me, to perform the dubes or cause ther to be performsc

These aulhonzatons intlude, but are not himited to, permission to*
A. pay and discharge taxes, hiens, security interests or olher encumktrances al any tme levied or placed on *he Property.
B. sign, when parmitted by law, and file any financing statements on my behalt and pay for fling and recording faes pertaining to the Prooerty.

C. request lranifer of the Propery to your name or register and p'ace a note cn any chattel paper or on the boaks of the Property issuer or
securties intermediary indicaing your tnlerest in the Property

D. taxe any action you fee necessary to realize on the Property. including performing any part of a contract or endorsing it in my name
E. handle any suils or other proceedings involving the Property in my name.

F. prepare, fle, and sign my nare 10 any necessay reporis of accounings

G. make an entry on my books and records snowang the existence of this Agreement

H nolfy any Account Dedlor or Obhgor of your interest in the Property and tel' ine Account Debtor or Obhigor to make paymorts to you or
someone glse you name

If you perform for e, you will use reasonable care Reasonable care il not inc.ude any steps recessary to presers/e ngn's aga nsl price parties,
the cuty to sana nct ces, perform services or take any other action n connecton with the management ¢f the Property or the duty (o prolect, preserve
or ma.ntain any secunty intevest gven to cthers by me or other partes Your authcnzat on to perform for me will not create an ozugaion 1o perform
and your fanure to perform will not preclude you krom exercising ary other nghts under the law or this Agreemant
8, DEFAULT. | will 28 in default if any of the fallowing ocowr

A Payments. | fail or Guarantor fails fo make a payment in full when due.

B. Insolvency or Bankruptcy. | make an assignment for the benefit of creditors cr become insolvent, either because my lab.iies exceed my
assets or | am unable o pay my debts as they b due of { petihon for pr ton under lederal, state or local bankruptey. nsolvency or
debtor relief laws, or am the subject of a petiton or action under such laws and fail to have the petiion or action dismissed within a reasorabie
period of bme not lo exceed 60 cays

C. Business Termination. | merge, dissolve, reorgamze, end my busingss or axistence, or a partner ar majority owner dies or i1s declared legally
incompetent

D. Falture to Perform. i fail 1o perform any condivon or io keep any promise or covenant of this Agreement
E. Other Documents A default occurs under the terms of any other {ransaction document
F. Other Agresments. | am 11 defauit on any otner gebt or agreament | have with you

G Misrepresentation | make any verbal or written stalement or provice any financial informalion that 15 untrue, naccurae, or conceals a
matenal fact at the tme 1t 1s mace or provided

H. Judgment, | fall lo sabsfy or appeal any judgment against me

L. Forfeiture. The Property 1s used in a manner or for a purpose that threatens confiscation ty a legal autharty

J Name Changs. | change my name or assume an additional name without notifying you befcre makirg such a thange.
K. Property Transfer. | transfer all or a suastant.al parl of my money or property

L. Property Value. Tre value of the Property dechines of is impaired

M Material Change. Withcut first notiying you, there 1S a matarial change n my business, Including ownership, management, ard financia
conditions

N. Insecurity. You reasonably believe that you are Insecure.

9. REMEDIES. After | default, and after ycu give any legally required notice and opportunity 1o cure the defau'l, you may at your option do any ore or
more of the following
A Acceleration. You may make all or any part of the amount owing by the terms of the § d Debts diately dug
B. Sources. You may use any and all remed:es you have under stale or federal law or in any Instrument evicencing or pertaining o ‘ne Secured
Debs
C. Payments Made On My Behalf. Amounis advanced on my behall will be immediately due and may be added to the Secured Debts
D. Sale of Property. You may sell the Property as provided by law You may apply what you receive from the sale of the Property to your
expanses, your attorneys' fees ana legal expenses (where not prohibried by law), ard any debt | cwe you If what you receive from the sale of the
Property does not salisfy the debt, | will be kable for the def ciency (where permitied by law} in somre cases you may keep the Property to satisfy
the debt

Wrere 2 nouce Is requrred | agree that len days prior written notice senl by first class mail to my address hsted in this Agreemert will te
reasonab e notic2 to me uader the Oklahoma Uniform Commercial Code

1t the P-operty 1s hable or threatens to decline sp y 1n value, you may, without notice to me, dispose of any or ah of the Property in a
commerc ally rezsonable at my exp fol S any ¢ Ty able prep N o processng.

E. Walver, By cio0sing any one or more of these remedies you do rot give Lp your ngnt to use any olher remedy  Ycu de not waive a aefaul i
you choase not to use a remedy By electing not to use any remody, you do not waive your nght to later consider the event a defaull and (o use
any remedies if L.1e default continues or occurs again.

10. WAIVER OF CLAIMS. | waive all clams for loas or damage caused by your acts or onmussions where you acted reasonably and in good faith,

11. PERFECTION OF SECURITY INTEREST. | autnonze you (o file a financing statement covenng the Property | will comply with, facuitale, and
otherwise assist you In conrechon with oblalning perfection or conirol over the Property for purposes of perfecting your secur.ty inerest under the
Unlform Commercial Code

12. APPLICABLE LAW. This Agreement 1s governed by tne laws of Oklahoma, the Ursted States of America and lo the extent required, by the laws
of the jurisdichion whare the Property i1s located In the event of a dispute, the exc.usive forum, venue and place o* junisdichod wil be in Oklatoma

Lnless otherwise requ red by law

LN —
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13. JOINT AND (NDIVIDUAL LIABILITY AND SUCCESSORS. Each Deblor's obhgabons under this Agreement are Independen of the cbiigations of
any other Debtor You may sue each Debtor ingividually or together with any other Deblor  You may release any part of tre Property and | will stif be

cbhigated under ths Ag for the g Propety The cuties and benefits cf this Agreement will bind ard benefit the successors and
assigns of you and me

14 AMENDMENT, INTEGRATION AND SEVERABILITY. Trus Agreement may rot be amended or fied by oral agl 1t No amengment or
me 1 of this Ag is effactive unless made in wrting and axeculed by you and me This Al 12 1S the and final exp )

ot tre understandir g betwaen you and me If any provision of tis Agreement i1s unenforceabie, then 1he unenforceable provis on wiil be severed and
the g P wil' still be enf

15. INTERPRETATION. Whenever used, ine smgular includes the plural and the plural .ncludes the singular The secton readirgs are for
converience only and are not to be used lo interpret or define the terms of this Agreement

16, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise reguired by law, any notice will be given by del'veang 1: or
mailing It by first class mail to the appropnate party's address fisted In the DATE AND PARTIES section, of to any ather address designated in wnting
Nolice to ore party will be deemed to be nofice to all partes | will infarm you in wnting of any change in my name, address or other application
information | wall provide you any financlat statement or informabion you reguest  All financial statements and informauon | give you wil be correct
and complela. | agree to sigr, dehver, and fi'e any addibicnal documents or cerlificalions that you may consider necessary to pe-ect, contnue and
preserve my obhgalions under Lhis Agreemert and 1o confirm your fien status on any Properly Time s of the essenca

SIGNATURES. By sigming, | agree to lhe terms contaned in this Agreement | also acknowledge receipt of a copy of this Agreement

DEBTOR:
TRWITV ¢ LEWICAl ANTLISTRIES. INC

—

%




Trinity Schedule A

Car
Initials |Number |Customer ID
~_1|TCIX 23061|Trinity Chemical Industries, LLC.
2|TCIX 23062 Trinity Chemical Industries, LLC.
3|TCIX 23063|Trinity Chemical Industries, LLC.
41TCIX 23064 Trinity Chemical Industries, LLC.
5|TCIX 23501 3| Trinity Chemical Industries, LLC.
6|TCIX 235014 Trinity Chemical Industries, LLC.
__T|TCIX 235015] Trinity Chemical Industries, LLC.
_ 8|TCIX 235016{Trinity Chemical Industries, LLC.
_9|TCIX 235017|Trinity Chemical Industries, LLC.
10|TCIX 235018 Trinity Chemical Industries, LLC.
11|TCIX 235019] Tninity Chemical industries, LLC.
“12[TCIX 235020|Trinity Chemical Industries, LLC.
13]|TCIX 235021|Trinity Chemical Industries, LLC.
14]TCIX 235022 Trinty Chemical Industries, LLC.
“15[TCIX 235023|Trinity Chemical Industries, LLC.
16| TCIX 235024 Trinity Chemical industries, LLC.
17|TCIX 235025/ Trinity Chemical Industries, LLC.
18|TCIX 235026 Trinity Chemical Industries, LLC.
“19[TCIX 235027{Trinity Chemical Industries, LLC.
20|TCIX 235028| Trinity Chemical Industries, LLC.
21|TCIX 235029 Trinity Chemical Industries, LLC.
- 22[TCIX 235030 Trinity Chemical Industries, LLC.
23
24
25
26
27
28
29
30
]
32
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