(}Old Bal’lk RECORDATION NG Q_,L;_Q_J_fé'_’/_4ﬂmo PC Box 7728

Overtand Park, KS 66204-0728
APR 03 06 4-44 PM Fax- 913 481 0392

March 29, 2006
SURFACE TRANSPORTATION BOARD
Surface Transportation Board _."‘ ’
Department of Transportation i MJR 3 19008

Washington, DC 20423-0001

ATTN: Secretary
1925 K Street, NW g ﬁ”.: !UFB
%r T

Dear Secretary:

I have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated March 23, 2006. The nams=s and addresses
of the parties to the Security Agreement are as follows:

Debtor: Trinity Chemical Leasing, L.L.C.
8801 S. Yale, Suite 210
Tulsa, OK 74137

Secured Party: Gold Bank
5120 S. Gamett Road
Tulsa, Oklahoma 74146

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel
Paper are as follows:

Debtor: Trinity Chemical Industries, Inc.
8801 S. Yale, Suite 210
Tulsa, OK 74137

Secured Party: Gold Bank
5120 8. Garnett Road
Tulsa, Oklahoma 74146 t

A descrniption of the equipment covered by the document follows:

Equipment is further described in SCHEDULE A attached hereto and madz a part hereof.
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A fee of $66.00 is enclosed ($33.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board fcr recordation to
Gold Bank, Attn: Judy Beckman, P.O. Box 7728, Shawnee Mission, KS 66207-0728.

A short summary of the document to appear in the index follows:
A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and

Gold Bank; and an Assignment of Leases, Rents and Chattel Paper exec:ited by and
between Trinity Chemical Industries, Inc. and Gold Bank. The equipment is 20 tank cars.

Thank you for your assistance.

N st Tyl T s

Very Truly Yours,

- /} 7
Judy Beckmann
Loean Administrator
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kR D m OF LEASES, RENTS AND CHATTEL PAPER

DATE AND PARTIES. The date of this Assignment Cf Chatiel Paper {Agresment} Is March 23, 2006. The parties and ther addresses are:

SECURED PARTY: ﬂ

GOLD BANK P _
5120 S Gamett Road RECORDATION NO, .;2— b,Q S’ 5 fED
Tu'sa, Okiahoma 74148 ————

DEBTOR: AR 03 05 -
TRINITY CHEMICAL INDUSTRIES, INC. 4-44 PM
an Oklahoma Corporation U
8801 South Yale
8301 Sou RFACE TRANSPORTATION BOARD
Tulsa, Oklahoma 74137

The pronouns “you® and "your* refer to the Secured Party The pronouns "1." "me® and "my” refer 10 sach persan or entity signing this Agreement as
Debtor and agraeing to give the Property descnbed in this Agreernent as security for the Secured Debts

Where the owner of the Property is different from the borrower or guarantor whose obligation this Agreement secures, "Deblor” refars to each person
or entity who is an owner of the Properly and "Borrower” or “Guaranior,” as applicable, refer o such parties as designaled in the SECURED DEBTS
secuon

1. SECURED DEBTS. Thus Agreemert wit sacure the fol awang Secured Debts:
A. Specific D-mwts and all extensions, renewals, rafinancings, modvifications and repincements. A promissory nota or other

ated March 23, 2008, from TRINITY CHEMICAL LEASING, L.L.C (Borrower) to you, in the smount of

B. Al ts. present and future dabis fram Borrower o you, even if tus Agreement Is not specifically referenced, the future debts are also
secwed by other collateral, or if the future deb! 18 unrelaed to or of a different type than this debt. If more than one person signs this Agreament,
oach agrees that it will eecure debls incurred either indivdually cr with olhers who may not sign this Agreement. Nothing m this Agreement
constitutes a commatment to make additional or future loans or advances Any such commitment must be in writing

This Agreement will not secure any debt for which you fail to give any required notce of the right of rescission. This Agreement will not securs
any debi for which a non-possassory, non-purchase money securiy Intarest 13 created i "housshold goods® in connection with a "consurner loan,”
as those terms are defined by federal law goverrung unfair and deceptive credit practices.

C. Sums Adh d. Alsums ah d and expenses incurred by you under the termns of this Agreement.

2. ASSIGNMENT. To secure the payment and performance of the Secured Debls, | assigh and grani @ securily interest 1o you in all of the Property
described in this Agreement that | own or have sufficent rights in which to transfer an mterest, now or in the future, wherever the Property is or will be
located, ant afl additons, proceeds, and products of the Properly (including, but not hirmited to, all renewsls, replacements, modifications and
substtutions 10 the Property) Property is all the collateral given as security for the Secured Debts and descnbud in this Agreement, and includes a!l
obiigations that sugport the payment or performance of the Property "Proceeds” includes anything acquired upon the sale, lease, kcense, exchangse,
or other disposition of the Property any rights and clawms ansing from the Property. and any coflecirons and distibutions on account of the Property
Property also includes any onginal evidence of title or ownarship | will deliver any certifica‘es. documents or Ins ruments avidencing the Property and
properly execute all iterns as necessary ta reflect your securnty mteresl

This Agreement remains in effect until terminated :n writing, even if the Secured Debis are paid anc you sre no longer obligated to advance funds io
me under any loan or credil agreement

Upon cn of this Ag i, you will return lo me all the Property in your possession which has not been used or apphed toward payment of
the Secured Debts | agree that you may surrender the Property to any Debtor upon tarminaton of this Agreement without turther responsibility or
habinty.

3. PROPERTY DESCRIPTION. The Property is describad as follows
A Chattel Paper: Chattel Paper issuad to TRINITY CHEM CAL INDUSTRIES, mcm. axeculed on December 22, 2005,
and January 17, 2006, secured by RA LROAD EQUIPMENT' Ralroad Equipmert SCHEDULE "A" at:ached hereto and
made a part hereof

B. Leases and Rents: All leases of and rents derved from any and ail of the abova ref d rai juipmeni and/or cars as well as any
other railoac equipment and/or cars owned by the Secured Party

4. WARRANTIES AND REPRESENTATIONS | make fo you the folicwirg wamranties and representations which will conlinue as lorg as this
Agreement 15 1n effect
A. Power. | am duly organized and vakdly exishing and 1n good standing 1n all junsdichons in which | operate | have the power and authority to
enter irto this transaction and to carry on my business or activity as it is now being conducled and, as applicable, am guahfied to do so in each
junsdichon in which | operate.
8. Authority. The execution, delivery and pert of this Ag 1t and the obligation evidenced by ihis Agreemant are within my powars,
hava been duly authorized, have received all necessary govemnmental approval, will not violate any prowsion of law, or ordsr of court or
govemmental apency, and will not vidiate any agreement o which | am a party or to which | am or any ot my property Is subject.
C. Name and Location. My name indicated ir ihe DATE AND PARTIES secton is my exact legal name, | am an entity organized and regrstered
under the laws of Oklahoma. | wall provide venficabion of registrabon and location upon your request. | will provide you with at least 30 days nolice
prior fo any change in my name, address, or state of organization or registration.
D Business Name. Other than pravicusly disclosed i witing to you | have not changed my name ot prinvipal place of business withwn the last
10 years and have not used any other irade or fictiicus name Without your prior wn'ten consart, { ¢o rot and will not use any other name and
will preserve my axisting name, trade names ang franchises
E. Ownership of Property. | represent that | own all of the Property Your claim to the Proparty Is ahea of the clalms of any other creditor,
excep! as disclosed m writing 1o you paor to any advance on the Secured Debts The collatera! that Is the sulyect of the Chattst Paper is perfected
and preservad.

Tha col'atera! that is the subject of the Chattel Paper 1s perfacted and preserved.
3. DUTIES TOWARD PROPERTY,

A. Protection of Secured Party's Interest. | will defend the Properly against any othes claim | agree o dc whalever you require 1o protect your
security interest and \o kesp your claim in the Property ahead of the ciams of other creditors | wikl not do anvihing to harm your position

| will keep books, records and accounts abodt the Property and my business in gereral | wal iel you axamine these and make copies at any
reasonable nime | will prepare any report or accounting you request which deals with the Property

1 wilt furtish you, promatly upon receist, coples of all matenat noticas, requesis and other documents | recelvs ralating to the Proparty

B Protection of the Property | will rotify you in wnting pnor lo any change in my address, name or, if an organization, any change In my ideniity
or slrucure

Untit the Securad Debls are fully paid and this Agreement 15 terminated | will not grant a securlty irlersst in any of the Proparty without your pner
wnitlen consent

I will pay ali taxes and assessments leved or assessed agams! me or tne Property and provide bimely proof of payment of these taxes and
assessmants upon request

C. Risk of Loss. The sk of any loss or damage to the Property Is on me

D. Selling or Encumbering the Property. | wali not sell, offer to sell, or otherwsa transfer or encumber the Property without your paar written
Any di of the Property contrary 1o this Agreement shall violate your rights

Your parmission to sell the Property may be bl held without regard to the creditworthiness of any buyer or tansferee. | will nol permit
the Property l0 be the subject of any court order affecung my nghts to the Proparty 1 any achior by anyane other than you If the Property
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. Indud'es chattel paper or instruments, either as onginal collateral or as proceeds of the Property. | will note your secunty interest on the face of the
chattel paper or nstruments.

6 COLLECTION RIGHTS OF THE SECURED PARTY. Account Deblor means the parson wha 15 obligated or an account, chattel paper, or general
intangible. Obhigor means the person obligated under a contract or bond. } suthorize you fo notfy my Account Debtors or Obligors of your security
interast and to deal with the Account Dablors’ or Obligors® obligat ors at your disc'etion  You may enforce the obligations of an Account Debtor,
exerclsing ary of my nghts with respect to the Account Debtors’ obl gations to make payment or otherwise rer der performance to me, includ ng the
enforcement of any secunity interest that sacures such obigations You may apply proceeds received from the Account Debtors or Obhgors fo the
Secured Debls or you may release such proceeds to me

| specifically and bly authonze you lo e any of the foll 9 P al my axp: without limutz lion, untl the Secured Debts are paxd
n full

A. demand payment and enforce collaction from any Account Deblor or Cbligor by suit or otherwmise
B. enforce any sawmy nferast, ien or encumbrance glven to sscure the payment or perfornance of amy Account Debtor or Obligor or any

car g Property.

C. n|a proofs of claim or sumelar documents In the evant of bankruptcy, insolvency or death of any perscn obhigated as an Account Debtor or
Obligor

B. compromise, release, extend, or exchange any indebledness of an Account Debtor or Obtigor
E. take control of any proceeds of the Account Debtors’ or Obligors' cbl.gations and any returned or repossessed goods.
F. end 8!l payments by any A t Debtor or Obligor which may come into your possession as payabla fo ma.
G. deal m all respects as the holder and owrer of the Account Debtors’ or Obligor odligations.
7. AUTHORITY TO PERFORM. | authorize you to do anything you deem reasonably necessary to protect the Property, and perfect and continue your

secunty interest in the Proparty If | fal to perform any of my duties under this Agreement or any other securit/ inleresl, you are authonzed, without
notice io me, {0 perform the duties or cause them to be performed.

These authorizations include, but are not limited to, permission to
A pay and discharge taxas, liens, security mnteresls or other gncumbrances at any ime levied or placed on the Property
B. sign, when permutied by law, and file any finarcing statements on my behalt and pay for flling and recording fess pertaining to the Property.
C. request transter of the Pmpmy to your name, or reg'stes and place a note on any chatte! paper or on the books of the Poperty issuer or

securiiies nte Y 9 your i n the Property.

D. lake any action you feel necessary o reaiize on the Property, mcluding performing any par of a contract «r endorsing it in my name
E. handle any suits or other proceedings involving the Property n my name

F. prepare, flle, and sign my name {o any necessary reports or accountings

G. make an entry on my books and records showing the ex stence of this Agreement

H. noufy any Account Debtor or Cbligor of your interest in the Property ang tell the Accaunt Debtor or *Jbligor to make payments to you or
gomeone else you name

If you perform for me, you will use reasonable care. Reasonable care will not include: any steps necessary fc praserve nghts against pnor pacties,
the duty to send notlices, perform servcas or take any other action in with the management of the Pruperty, or ihe duty o prolect preserve
or maintain any secunty intergst given 0 others by me or ather partes. Your authorization to perform for me will not create an obligation to perform
and your failure to perform wall nat preciude you from exerclsing any other nghts under the law or this Agreement.
8. DEFAULT. { wil be in default if any of the following ocows.

A. Payments, 1 fail or Guarantor fads to make a payment in full when due

8. insolvency or Bankruptcy. | make an assignment for the benefit of cred orb tvant, efttar my hahiives axceed my
assets or | am unatle to pay my debts 3s they bacome due. or | petiicn for prolection under federal, stzte or local bankruptcy. insclvency or
deblor reliel laws, or am the subject of a petition or actor under such laws and (ail 1o have the pelifion or action dismrissed within a reasonatle
penod of tme not lo exceed 60 days

C. Business Termination. [ marge, d
incompetent,

D. Fallure to Perform. | fail to perform any conditton or io keep any promise or covenant of this Agreement
E. Other Documents. A default occurs under the terms of any other transaction document.
F. Other Agreements | am In default cn any other debt or agresment . have wth you

G. Misrepresentation. | make any verbal or wniten stalement or provide any financial information that Is untrue, inaccurate, or conceals a
matenal fact at the tme it is mada or provided

H. Judgmaent. | {al to satlaty ar appeal any judgment against me.

1. Forfelture. The Property is used in a manner or for a purpose that threatens confiscation by a lagal authority.

J. Name Change. | change my name or assume an adcidonal 1ame without not:fying you bafora maiing such a change.
K Property Transfer. | transfer all or a substanbal part of my money or properly,

L. Property Value. The value of the Property dacdlines or is impaired.

M. Material Change. Without first notifying you. there 1s a matenal change in my business, including ownership, management, and financial
condit.ens

N. insecurity. You reasonabiy beilevs that you are nsecure

Q! end my b or existence, or 2 pariner ar ma onty ownaer dies or is declared legaly

9. REMEDIES. After | default, and after you give any lagally required not.ce and opportunity to cure the default, /ou may 8t your option do any one or
more of the following.

A. Acceleration. You may make all or any part of the amount owing by the terms of the Secured Debts immadiately due

B. Sources. You may use any and all remedies you have under stals or federal law or in any instrument ev dencing or pertaining to the Secured
Debts

C. Payments Made On My Behalf. Amounts advanced on my behalf will be immed.ately due and may be a/ded fo the Secured Debts

D. Sale of Propsrty. You may sel the Property as provided by law. You may apply what you receive fiom the sale of the Property to your
expenses. your aftornays' fees ard legal exp {where not prohubited by law), and any debt | owe you If what you receive from the saie of the
Property does not satisfy the debt, | wil be hable for the deficiency (where permitted by law). In some cages, you may keap the Property io satisfy
the det?t

Where @ nofice is required | agree that ten days pnor wntlen notice sent by first class mail 1o my addeess listed in this Agreement will be
reasonablo notce to me under the Okiahoma Un:form Commercal Code.

If the Property Is penshable or it o decline dily 1n value, you may, withoul nolice to me, dispuse of any or all of the Property n 2
cormmercially reasonable mannsr at my expense foliomirg any commergally ble p 1 of 9

E. Waiver. By choosing ary one or more of these remed.es you do not give up your night to use any other remedy  You do not walve a default If

you choose nol to use a remedy By electing not to use any remedy, you do not waive your nght to ater consider the svent a default and to use
any remedies If the deault conanues or occurs again

10. WAIVER OF CLAIMS. ! waive all clawms for loss or damage caused by your acts or omissians where you acted reasonably and n good falth

11. PERFECTION OF SECURITY INTEREST. | authonize you to file a financing statement covering the Propaty | will comply with, faciltate, and
otherwise assisl you in connechon with obtaining perfection or control over the Property for purposes of perfecting your secunty interest under the
Uniform Commercial Code

12. APPLICABLE LAW. This Agreement is govemned by the Jaws of Oklahoma, the United States of America and to the extent required, by the laws

o the junsdiction where the Property is located [n the event of a tispute, the exclusive forum, venue and placz of unsdiction will be in Oklahoma,
uniless otherwise required by law
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13. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Debtor's oblig under this Agr are indepandent of the cbligations cf
any other Debtor You may sue each Debtor indwidually or together witn any other Debar  You may release any part of the Property and | will stil be
obligated under thrs Agr for the g Propey Thg dubes and banefils of s Agresment will bind and benefit the successors and
assigns af you and re,

14, AMENDMENT, INTEGRATION AND SEVERABILITY. This Agreemeont may not be amended or modified by oral agreement No amendment or
Todification of this Agreemant s elfechve uniess made .n wnbirig and executad by you and me This Agreament 1S the complete ana final expression
of the understanding belween you and me  [f any provision of this Agreement is unenforceable, than the unenfarceable prowision will be severed and
the remaining provisions wli still be enforceable

15. INTERPRETATION. Wherever used, the singular Includes the plural and the plural wiciudes the singular. The secton headings are for
convenience only and are not to be used to interprei or define the terms o this Agreement

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, an ¢ notice wilt be given by dellvenng it or
mailing it by first class mail to the appropriate party's add-ess listed In the DATE AND PARTIES section, or to any other address designated m wnting,
Not-ce to one party will be desmed 1o be notice to all parties | wil nform you in writing of any change in my name, addreas or other application
nformation. | wik prowde you any ‘inancial slatement or information you request. All inancia) statements and information 1 give you wil be correct
and complete | agree to sign, detiver, ang file any addifional documents or certifications that you may considar necessary to perfect, continue, and
preserve my obligations under this Agreemeri and to confirrn your lien status on any Property. Time is of the essence

SIGNATURES. By sgning, | agree to the terms contained in this Agr t | aiso ach dedge receipt of a oapy of tis Agreement

DEBTOR:
TRINIT ES, INC.




Trinity Schedule A

Car
Number |[CustomerID
21014]Trinity Chemical Industries, LLC.
21023 Trinity Chemical Industries, LLC.
21025{Trinity Chemical Industries, LLC.
21031} Trinity Chemical industries, LLC.
21052] Trinity Chemical industries, LLC.
21054 Trinity Chemical industries, LLC.
21056 Trinity Chemical industries, LLC.
21057 Trinity Chemical Industries, LLC.
21068] Trinity Chemical Industries, LLC.
21059 Trinity Chemical Industries, LLC.
175133 Trinity Chemical Industries, LLC.
175134 Trinity Chemical Industries, LLC.
175135] Trinity Chemical Industries, LLC.
14 175136| Trinity Chemical Industries, LLC.
15|TCIX 175137 Trinity Chemical Industries, LLC.
16{TCIX 175138 Trinity Chemical Industries, LLC.
17|TCIX 175138 Trinity Chemical Industries, LLC.
18{TCIX 175140] Trinity Chemical industries, LLC.
19| TCIX 175141] Trinity Chemical Industries, LLC.
20]TCIX 175142| Trinity Chemical Industries, LLC.
21
23,
25] _ ]
26 -
27!
28 |
29 [ _
30 _ o
31. .
32, )
33 !
35 _
36; !
37 i :
I - ]
39 - L L ]
40 . i L
41i L T
42| | ~
43 __ 1 -
44 L [
45| :
6 [ 1
47’ |

Page 1



