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April 5, 2006

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

EEnclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Partial Release of Security Interest, dated as of
April 3, 2006, a secondary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document relates to the documents previously filed with the
Board under Recordation Number 24461.

The name and address of the party to the enclosed document are:

Secured Party: Key Equipment Finance
66 South Pearl Street
Albany, NY 12203

[Borrower: Pioneer Railroad Equipment Co., Ltd.
1318 South Johanson Road
Peoria, IL 61607]
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A description of the railroad equipment covered by the enclosed document

13 railcars with ALAB reporting marks and road numbers 142102, 142132,
142138, 142139, 142145, 142148, 142149, 142162, 142171, 142190,
142197, 142198 and 142248.

A short summary of the document to appear in the index is:

Partial Release of Security Interest

Also enclosed is a check in the amount of $33.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the

undersigned.
Very trulz/ S,

Robert W. Alvord

RWA/sem
Enclosures
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PARTIAL RELEASE OF SECURITY INTEREST

The undersigned, KEY EQUIPMENT FINANCE, A DIVISION OF KEY CORPORATE
CAPITAL, INC., Secured Party, for good and valuable consideration, the receipt and sufficiency of
which are acknowledged does hereby terminate, release and discharge the security interest heid by
it insofar as the same encumbers that certain railroad equipment identified as follows:

ALAB 142102 ALAB 142148 ALAB 142197
ALAB 142132 ALAB 142149 ALAB 142198
ALAB 142138 ALAB 142162 ALAB 142248
ALAB 142139 ALAB 142171
AlLAB 142145 ALAB 142190

Such security interest was granted pursuant to that certain Security Agreement, dated as of
May 15, 2003, in favor of the Secured Party by PIONEER RAILROAD EQUIPMENT CO. LTD., as
Borrower, which was duly filed with the Surface Transportation Board on May 20, 2003 at 4:07 p.m.
under Recordation Number 24461.

KEY EQUIPMENT BINANCE, A DIVISION OF KEY
CORPOBAT,E CAPITAL, INC.

A,
Uu\ﬂ‘@&&f \y{ & L

Name: William J. &::7|th

Title: Collateral Documentation Specialist

STATE CF NEW YORK )
) ss:
COUNTY OF ALBANY )

On this 3" day of April, 2006, before me personally appeared William J. Smith, to me
personally known, who, being by me duly sworn, said that says he/she is a Collatera) Specialist of
KEY EQUIPMENT FINANCE, A DIVISION OF KEY CORPORATE CAPITAL, INC. that said
instrument was signed on behalf of said KEY EQUIPMENT FINANCE, A DIVISION OF KEY
CORPORATE CAPITAL, INC. by authority of its Board~qf Directors, and he/she acknowledged
that the execution of foregoing instrument was:t?lgfree act and deed of the corpora)xen

NOTARY PUBLKf

My commission expires: DANIEL VAZQUETELLES
Notary Public, State of New York
Ouahf:ed in Atbany County

50562361 - &
Caommission Exmres Nov. 20, A9 C 7

1245 PM
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CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that | have compared the
attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated: /7/ / J/ﬁ//@ % -

Robert W. Alvord
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