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July 12, 2006

Mr, Vernon A, Williams
Secretary
Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301 (a) are two (2) copies of a Memorandum of Security Agreement, dated as
of July 10, 2006, a secondary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document relates to the Memorandum of Lease being filed
with the Board under Recordation Number

The names and addresses of the parties to the enclosed document are:

Debtor/Assignor:

Secured Party/
Assignee:

infinity Rail, LLC
c/o Infinity Asset Management, LLC (as
Manager)
817 West Peachtree Street, Suite M110
Atlanta, GA 30308

The CIT Group/Equipment Financing, Inc.
505 Fifth Avenue
New York, NY 10017
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A description of the railroad equipment covered by the enclosed document
is:

24 covered hopper railcars cars IFRX 3220 - IFRX 3243 (previously within
the series CGLX 58115 - CGLX 60123) as more particularly set forth in
the attachment to the document.

A short summary of the document to appear in the index is:

Memorandum of Security Agreement,

Also enclosed is a check in the amount of $34.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Robert W. Alvord

RWA/sem
Enclosures



.TO

'A OP SECURITY AGREEMENT ^ , ifti%
• • ' > -^ ' ' SURFACETRANSPORTATIQN8UARD

, I, Pursuant to the Security Agreement .identified, belcfy, Infinity Rail,- LLC, a Oeorgia limited
1iability_company ("IR"), has granted to The CIT Group/Equipment Financing, Inc. 1**CIT"), as security
for certain obligations o'f'lR to'CI1?a security interest'in til of IR's right, Wle, aml'Mae'saln and to ifas --
railroallc^tHprcCTtjdert^ "Security Agreement1' means the Security
Agreement dated as of June 7,2005,'between M and €IT, as.amended to date. _

j , " * * ' _ ' " '
: !< 2. "The addresses of the' parties are as follows:^ . v -, '

fofmiiy Rail, U,C (Debtor /'Assignor)'
S{7We$tP«achtreeStreet,'Suite'MllO • ., • , , >
Atlanta,-Georgia 30308 •> . v , ' " , , , , '

*,' ' TteCCTGroiqi/EquipnientFinancing,foe. (Secured'Ptttj'/Assignee) • ' ! -
^.,> LSOSRfthAvenue ', i,'. .^.V'^i..r',r- -'-n • .

, ,- , New York, New Yoik*^ 100J 7 (i fr ,^ . - , , ; ; ' •
Attention: Rail Resources, Vtce'Presidertt-Credit ' '•

, 3, The terms and'provision^ of the above-referenced security interest are more particularly set
forth in the, above-referenced Security Agreement. K*

** , . ' ' * ^ '' ^' , ' ' ' s ^ ' '

' '-, i .4.'',, This MempraMtim, may'be-,,signed in counterpart or. duplicate copies, and any signed ,_
counterpart or duplicate copy shall be equivalent to a signed onginal.for all pui|K)ses. • • t

(Execution on .next page, remainder,of this page intentionally left

•v ,"-~ '//-\ ..',(^, -•'

• *- ,
» ,-'>>(!< '> ', C'» ' , -

• -:r;ir<./Page!of4 . '
^, „ IT •= Jt, {Ccmunodity Spec%liSits t cars f 24 j]
' ''l ' ' J -= !"'l * " *



' "" > " ' , . ' , < !<)>' < , ' < < , I

_ , IN WTfNBSS WHEREOF, the parties hereto have caused this Memorandum to be executed as of
' ' • •

State of Georgia

, County of Dekalb

) '
)$s:
) '

-. '" ^: \ INHNTTY RAIL, U.C ' ' ' '
' * " " ;' By InftaityjAssei jMari^mejjt, LtC as Manager

, Vice President!

2006, before, tne^persotuilly 'appeared Jeffrey E. Edehnan, to me perscmally
" 'who being by'me"duly sworn rsays that he is ^ice President of Infinity Asset Management, Lt ,(', Manager

of Infinity Ratl,-.LLC» and ittai hc^executed^heyope^oimg instrurnerit on betialf of said .limited liability
company by authority of its board of nwraageis, jnd be acknowledged, that the execution of the foregoing
instrunwnt was the free act and deed'of said iimiled HabiHty company,
" • ~ - \ - . " " - " 1 ' -* * *•** ^ ' " • ' """*"' ' ' " ' '«

;'' " ' 'Notary Public * * •-'
> * * / * - * My commission expires:,. . , -_

: _
 N " J ' [NCrTARIAI.SEAL]-

. ' , - , ' ': H^^^Qi^mee^QiK^*

[Execution continued on next page; remainder-of this page intcntjonally.ieft blank]

, '«;. , '-^ >;«*S '.- - -- !ffi

* f *. j. ^', > i% > j, ^•t, j "• i <,+ ( ! ) . < <,', _ • 4.5, ^ „ , _ . > ;^ , «»,/}.• -,(
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THE CU GROUP/EQUIPMENT FINANCING, INC.

By: ^Z&ĵ Sf
Name: WilliamLHunter
Title: Vice President- Structured Finance

State of New York )
)ss:

County of New York )

On ^.^y\. V-"9 ._» 2006, personally appeared before me William J. Hunter, to me personally known, who
being by me duly sworn, said that he is a Vice President - Structured Finance of The CIT
Group/Equipment Financing, Inc., that such instrument was signed on behalf of such corporation by the
authority of its board of directors, and he acknowledged that the execution of the foregoing instrument was
the free act and deed of such corporation.

Notary Public <7 BARBARA GARNER
My commission expires^otary Public, State oi New York

No. 010AS065133
Qualified in Nassau County

[NOTARIAL SEAL]

{00087112: v:}
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Item* rclating'to 24 covered hopper!! leased to Commodity Spcrt»llsts Company: '' '
•• • < , ' , , , . « * . ' ' , » " ' ' '> > " ,'

AcflutsffiflBAgreement:' ~ ' / " ' ' • * • • - '
J%cfa»se and Site, Agreement drted<Novenfcr^7, 2005,-between Rail Trusts Equipment, Inc.* as setter and Infinity
Rail, IJLC as buyer,,, ,, ' ,~"' , "' •

_

Rider One (1) (tsriE&February 23, 2006,' between, lalimlj;' Rail, LLC as fcssor.End Commodity Specialists Company
. as tessw fwhidj Rlder.One (I) utcoipontes the provisions of the Railroad Car Lease Agreement dated FdJnary 23,
^2006, between Infinity Rail, LLC as WssoVawJI Cnmrnodity Specialists, Company as lessee) (together *ith any and
•all exhibits, schedules, aroendments, addenda, sH^Iements, instrymenia, guarantees, and other agreements related
theieto, fl* ' '

Tlw Acquisition Agreement and teLwseAptetiientteratciotlJefolIo'sra^RaikaK: ' *
• ' • '< ,• ; > ',;,'„ ' „ } ~ . ', x> , ̂

covered boppet cars etpjpped with ttmjgh hatpbes and gravity outiel gitei,

R«p«3irtit»fimari3andideiitiftjneBumbctS' • J '"l

T
f

Former
Mark
'CGLX ' :
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,

>,
' (» ' M l
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. Number
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,' . ,324t ' .
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CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that I have compared the
attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated:
Robert W. Alvord


