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SURFACE TRANSPORTATION BOARD

VIA FedEx7905 7168 2103

Mr. Vernon Williams
Secretary
1925 K Street, N.W., Suite 700
Washington, DC 20006

Re: Appalachian and Ohio Railroad, Inc.
Release of Guaranty and Collateral Agreement

Dear Secretary Williams:

Enclosed are two originals of the Release of the Guaranty and Collateral Agreement to
be recorded pursuant to 49 U.S.C. § 11301. The primary document (Memorandum of Guaranty
and Collateral Agreement, dated June 30, 2005 was recorded August 16, 2005 2:55 p.m. under
Recordation No. 25779.

Our check #113600 in the amount of $34.00 is enclosed for the recordation fee.

A short summary of the document to appear in the index follows: Release of Guaranty
and Collateral Agreement between Bank of Oklahoma, N.A., P.O. Box 2300, Tulsa, Oklahoma
74192 and Appalachian and Ohio Railroad, Inc., 315 West 3rd Street, Pittsburg, Kansas 66762,
covering the equipment described in the Scheduled attached thereto, whether now owned or
hereafter acquired.

Vety truly yours,

Harley W. Thomas
FOR THE FIRM

HWT:jmm

TULSA • OKLAHOMA CITY • MUSKOGEE • DENVER
S:\HTHOMAS\BOK\WATCO\RELEASE\TRANSMITTAL LETTER. FOR LTR.SURFACE TRANSPORTATION BOARD ENC. RELEASE OF GUARANTY AND COLLATERAL AGREEMENT
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SURFACE TRANSPORI AliON BOARD
VIA FedEx7905 7168 2103

Mr. Vernon Williams
Secretary
Surface Transportation Board
1925 K Street, N.W., Suite 700
Washington, DC 20006

Re: Appalachian and Ohio Railroad, Inc.
Release of Guaranty and Collateral Agreement

Dear Secretary Williams:

This document is a Release of the Guaranty and Collateral Agreement, a primary
document, dated June 30, 2005 and recorded pursuant to 49 U.S.C. § 11301, on August 16,
2005 2:55 p.m. with the Surface Transportation Board under Recordation No. 25779.

Agent, Bank of Oklahoma, N.A. ("Agent"), on behalf of Lenders, hereby releases
Appalachian and Ohio Railroad, Inc. ("A&O") from all obligations, now existing or hereafter
arising, in connection with the aforementioned Guaranty and Collateral Agreement.

Agent requests the Surface Transportation Board cause this Release to be recorded
pursuant to 49 U.S.C. § 11301.

The names and addresses of the parties to the document are as follows:

Secured Party/Agent:

Bank of Oklahoma, N.A.
P.O. Box 2300
TulsaOK 74192

TULSA • OKLAHOMA CITY • MUSKOGEE • DENVER
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Mr. Vernon Williams
September 26, 2006
Page 2

Re: Appalachian and Ohio Railroad, Inc.
Release of Guaranty and Collateral Agreement

Debtor:
ri~.:

Appalachian and Ohio Railroad, Inc.
315 West 3rd Street
Pittsburg, KS 66762

Please return this recorded document (via the enclosed postage-paid envelope) to:

Riggs, Abney, Neal, Turpen, Orbison & Lewis
502 West Sixth Street
Tulsa, OK 74119-1010
Attn: Harley W. Thomas

HWT:jmm

State of Oklahoma

County of Tulsa

On this

Very truly yours,

Harley W. Thomas
FOR THE FIRM

ACKNOWLEDGMENT

)ss
)

of September, 2006 before me personally appeared Harley W.
Thomas, to me personally known, who being by me duly sworn, says that he is the
Attorney for Bank of Oklahoma, N.A., and that he is duly authorized by said Bank to
request the foregoing Release of Guaranty and Collateral Agreement.

Notary Public
My commission expires:

A


