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March 26, 2007

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
395 “E” Street, S.W. '
Washington, D.C. 20423-0001

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Memorandum of Equipment Lease, dated as of
March 26, 2007, a primary document as defined in the Board's Rules for the
Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Lessor: First Hawaiian Leasing, Inc.
c¢/o First Hawaiian Bank
Kapiolani Banking Center
1580 Kapiolani Boulevard
Honolulu, Hawaii 96814

Lessee: lowa, Chicago & Eastern Railroad Corporation
140 North Phillips Avenue
Sioux Falls, South Dakota 57104



Mr. Vernon A. Williams
March 26, 2007
Page 2

A description of the railroad equipment covered by the enclosed document

200 covered hopper cars: DME 51900 - DME 52099.
A short summary of the document to appear in the index is:
Memorandum of Equipment Lease.

Also enclosed is a check in the amount of $34.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

o~
i

E—

Very t(uly yours,

&“Robert W. Alvord

RWA/sem
Enclosures
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SURFACE T RAMSPORTRTION B0ARL
MEMORANDUM OF BEOQUIPMENT LEASE

Memorandum of Equipment Lease made and entered into on March Zé; 2007 by
and between Jlowa, Chicago & Eastern Railroad Corporation, a Delaware corporation
(“"Lessee”) and First Hawaiian Leasing, Inc., a Hawaii corporation (“Lessor”).
Capitalized terms used herein which are not defined herein shall have their respective
meanings ascribed thereto in the Lease (as defined below).

WITNESSETH

1. The undersigned have entered into that certain Equipment Lease (the “Lease ™),
dated as of March 26, 2007, whereby the Lessor has agreed to lease to the Lessee and the
Lessee has agreed to lease from the Lessor certain railcars bearing unit numbers as listed
on Exhibit A attached hereto and all additions and alterations thereof, replacements
thereof and substitutions thereof, subject to the term defined in said Lease. Lessor and
Lessee shall from time to time enter into Lease Supplements whereby such railcars
should become subject to the Lease.

2. This Memorandum of said Lease is being recorded with the Surface
Transportation Board pursuant in conformity with 49 11.8.C. 11301.

3. The parties hereto are the same parties to said Lease and such parties do
hereby acknowledge and confirm the rights and obligations made therein and the interests
of the Lessor therein.

4. The parties hereto acknowledge that said Lease shall be available for
ingpection by contacting the following party:

Towa, Chicago & Eastern Railroad Corporation
140 N. Phillips Ave.

Sioux Falls, 8D 57104

Atin: Treasurer

This memorandum may be executed in any number of counterparts, each executed
counterpart constituting an original but all together only one such memorandum.



IN WITNESS WHEREOF, the parties hereto wish to show for the public record the
ownership of the said railroad equipment by Lessor, and the leasehold interest therein of
Lessee and accordingly have each caused this Memorandum to be duly executed by their
respective officers duly authorized as of March 2{a, 2007.

First Hawailan Leasing, Inc., as Lessor

By:
Its:

First Hawaiian Leasing, Inc.
c/o First Hawaiian Bank
Kapiolani Banking Center
1580 Kapiolani Boulevard
Honolulu, Hawaii 96814

Attention: Brian Y.C. Lau

Towa, Chicago & Fastern Railroad
Corporation, as Lessee

By: ‘7/UQ/ Z/ M

Its: i Kurt V. Feaster, Sr. VP,

Uhtef Financial Officer & Secretary
lowa, Chicago & Bastern Railroad
Corporation
140 N. Phillips Ave,

Sioux Falls, SD 57104

Attention: Gary R. Fish



IN WITNESS WHERECF, the parties hereto wish to show for the public record the
ownership of the said railroad equipment by Lessor, and the leasehold interest therein of
Lessee and accordingly have each cauged this Memorandum to be duly executed by their
respective officers duly authorized as of March 2, 2007.

Jowa, Chicago & Eastern Railroad
Corporation, as Lessee

By:

Its:

Towa, Chicago & Eastern Railroad
Corporation

140 N. Phillips Ave.

Sioux Falls, SD 57104

Attention: Gary R. Fish

First Hawaiian Leasing, Inc., as Lessor

By: {4"@&3 .
Its: ¥ Pres/ dad

First Hawaiian Leasing, Inc.
c/o First Hawaiian Bank
Kapiolani Banking Center
1580 Kapiolani Boulevard
Honolulu, Hawaii 96814

Attention: Brian Y.C. Lau



STATE OF Soudn Dakota,

SS:
COUNTY OF TNinnehaha ;

On this, the Uo  day of E!gg:}\ 2007, before, a Notary Public in and for said
County and State, personally appeared __ Wanrk \l. L oasshel™, who being by me
duly sworn, says that (s)he is the Of (D« Seor. of Towa, Chicago & Eastern Railroad
Corporation, that said instrument was signed on 3 !‘aja , 2007 on behalf of said
company by authority of its QsO , and (s)he acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

IN WITNESS WHEREOQOF, I have hereunto set my hand and official seal on the
date above mentioned,

sty @p\/ﬁ_&&) In - O\&X\Q.
H{ETI ISR I T Notary Public loa
§ o) SOTTHONOTA & s ' My Commission Fxpires: 01O

Residing in_ YN\ pee . Q@mki\ﬁ

STATE OF )
) SS:
COUNTY OF )

On this, the day of 2007, before me, a Notary Puablic in and for said
County and State, personally appeared , who being by me duly
sworn, says that he is the of First Hawaiian Leasing, Inc. that
said instrument was signedon ___, 2007 on behalf of said company by authority of
its , and he acknowledged that the execution of the foregoing

instrument was the free act and deed of said corporation,

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the
date above mentioned.

Name:
Notary Public

My Commission Expires:
Résiding in




STATE OF )
) SS:
COUNTY OF )

On this, the day of 2007, before, a Notary Public in and for said
County and State, personally appeared , who being by me
duly sworn, says that (s)he is the of Towa, Chicago & Eastern Railroad
Corporation, that said instrument was signed on _, 2007 on behalf of said
company by authority of its , and (s)he acknowledged that the

execution of the foregoing instrument was the free act and deed of said corporation.

IN WITNESS WHEREOF, 1 have hereunto set my hand and official seal on the
date above mentioned.

Name:
Notary Public

My Commission Expires:
Residing in

STATE OF 7o alt )
% ) ss:
COUNTY OF Houe lulus

l/Ld W"(’ﬂ‘ .. s
On this, the 22"%~day of """ 2007, before me, a Notary Public in and for said
County and State, personally appeared Jeaethe T, 4 oya@nad! who being by me duly
swormn, says that he is the Aree i deant of First Hawaiian Leasing, Inc. that
said instrument was signed on 2 2~ , 2007 on behalf of said company by authority of
its Doavd of Djreeto®and he ack acknowledged that the execution of the foregoing
instrument was the free act and deed of said corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the
date above mentioned.

Hepn P laeran s

Ndthe: Joar . Kaw amofs
- %‘ Notary Public, Sohes Of Hauw el

My Commission Expires: / ©//8 /29

Residing in _Hopolu fu, Hawali




Exhibit A

Equipment: National Steel Car Limited 5150 c.f. Covered Hopper Car
Quantity: Two Hundred (200)

Unit Numbers: DM&E  51900-52099 (inclusive)



CERTIFICATION

[, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that | have compared the
attached copy with the original thereof and have found the copy to be complete and

identical in all respects fo the original document.
{ ;Q S

Dated: j/@&/ﬁ/ _
7 7/ Robert W. Alvord




