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April 5, 2007

Mr. Vernon A. Williams
Secretary
Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordatlon pursuant to the provisions of 49 U.S.C. Section
11301 (a) are two (2) copies of a Memorandum of Equipment Lease Agreement,
dated as of March 26, 2007, a primary document as defined in the Board's Rules
for the Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Lessor Sovereign Bank
75 State Street, 4"1 Floor
Boston, MA 02109

Lessee: Consumers Energy Company
One Energy Plaza
Jackson, Ml 49201
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A description of the railroad equipment covered by the enclosed document
is:

250 railcars: NSTX 8301 - NSTX 8550.

A. short summary of the document to appear in the index is:

Memorandum of Equipment Lease Agreement.

Also enclosed is a check in the amount of $34.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Robert W.AIvord

RWA/sem
Enclosures



-2 41PM
MEMORANDUM OF EQUIPMENT LEASE AGREEMENT

Memorandum of Master Railcar Lease Agreement No. 03262007 made
•and entered into March 26,2007, by and between Sovereign Bank of 75 State
Street 4th floor - mail stop MA1 -SST-0411, Boston, MA 021.09, as Lessor
("Lessor"), and Consumers Energy Company of One Energy Plaza, Jackson
Michigan-40201, as Lessee ("Lessee").

WITNESSETH:

The undersigned have entered into that certain Master Railcar Lease
Agreement, dated as of March 26,2007 (the "Lease Agreement"), whereby the
Lessor has agreed to lease to Lessee and Lessee has agreed to.lease from
Lessor certain railroad equipment bearing reporting marks as .listed on Exhibit A
attached hereto, effective as of the date first set forth hereinabove and subject to
the term defined in-said Lease Agreement.

IN WITNESS WHEREOF, the parties •hereto have each caused this
memorandum to be duly executed by their respective officers duly authorized as
of the date and year first above written.

SOVEREIGN BANK

Name:
Title:

Executed on this •£]_ day of /-A-.t( 2007

CONSUMERS ENERGY COMPANY

>••..-•**._...• — ;
By_
Name: ~ WBOARRITY^
Title: SENIOR VICE PRESIDENT

Executed on this 2^ day of/fyiVf. 2007.



State of Massachusetts )

County of <
)ss:
)

On this day of , 2007, before me, .a notary public
in and for the county and state aforesaid, personally appeared.

i '& HAsZffa _ , to me personally known, who, being by me
-duly sworn, says that he/she is a /IUL lvt.*K><cU*r - of Sovereign

Bank, that the said instrument was signed on behalf of said corporation by
authority of its Board of Directors, and he/she acknowledged thatthe execution
of the foregoing instrument was the free act and deed of the corporation.

My commission

State of Michigan

County of
)ss:

On this Qy t̂ day of /4-pr'i / 2007, before me, a notary
public in and for the county and state aforesaid, personally appeared
kMU<t»~ £ <£rf/ri-tY _ , to me personally known, who, being
by me duly sworn, says that he/she is a Savior Ui*«. •Air&i^xt' of
Consumers Energy Company, that the said instrument was signed on behalf of
said corporation by authority of its Board of Directors, and he/she acknowledged
•that the execution of the foregoing instrument was the free act and deed of 'the
corporation.

UKMMA..BUnQaiER
NOTARY PUBUC. STATE OF Ml.

COUNTY OF JACKSON
MIT COMMISSION EXPIRES Jul

NOTARY PUBLI

My commission expires: -f-



EXHIBIT A

250 Aluminum BethGon NSTX 8301 - NSTX 8550
CoalPorter Rail Cars
manufactured by FreightCar
America, Inc.


