LAW OFFICES
ALLEN H. HARRISON, JR.
SUITE 706 A L 234 ‘JI-— u
2009 NORTH 14™ STREET ",
ARLINGTON, VIRGINIA 22201
APR100T -1 3 6PM

TELEPHONE (703) 524-8309
FAX (703) 524-3035 SURFACE TRANSPORTATION BOARD

April /& 2007
Recordation No. 23481-G
Dear Mr. Williams:

On behalf of The Dow Chemical Company, I submit for filing and recording under 49
U.S.C. § 11301 (a) and the regulations applicable thereunder. executed counterparts of a secondary
document, not previously rccorded. entitled Partial Termination of: Memorandum of Railcar
Financing Lease Agreement (U.S.). Memorandum of Amendment to Memorandum of Railcar
Financing Lease Agreement (U.S.) (Dow 2001) and Lease Supplements No. 1 through No. §
(“Partial Termination™) dated April /& , 2007.

The parties to the enclosed Partial Termination are:

ABN AMRO Bank N.V., - ASSIGNEL/LESSOR/TERMINATOR
as assignee of 1J.S. Bank National Association,

as assignee of State Street Bank and Trust

Company of Connecticut. National Association,

(together with its successors and assigns).

Suite 1500

208 South LaSalle Street

Chicago, IL. 60604

The Dow Chemical Company - LESSEE/TERMINATELE
2030 Dow Center
Midland, MI 48674

The said Partial Termination, among other things, acts to release and terminate trom the
Railcar Financing Lease Agrcement, recorded under Recordation No. 23481. as
supplemented/amended. ONLY those 154 units of rolling stock in Schedule B attached to the
Partial Termination. and the Partial Termination should be recorded under the next available letter
under Rggg{'datlon No. 23481. which letter we believe is “-G.”

The equipment covered by the Partial Termination are those 154 units of rolling stock
covered in Schedule B thercto (copy attached).

A short summary of the Partial Termination to appear in the Surfuce [ransportauon Board
Index 1s as follows:



“Termination from Railcar Financing Lease Agreement as supplemented/amended ONLY
the cars in Schedule B of the Partial Termination.”

Enclosed is a check in the amount of thirty-four ($34.00) dollars in payment of the filing
fee.

Once the filing has been made. please return to bearer the stamped counterpart(s) of the
document not required for filing purposes. together with the letter from the Surface Transportation
Board acknowledging the filing, and the two extra copies of this letter of transmittal.

_— .

Very truly yoursy  /
/ "I' / / - i
é (&2 f il VT VU VT PN P

* Allen H. Harrison, Jr.

Attorney for The Dow Chemical Company.

for the purpose of this filing

Honorable Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Enclosures

BY HAND
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RECERDATION NO. 23 8I’!‘Iﬂli
pPR100T -136PM

SURFACE TRANSPORTAYION BOARD

PARTIAL TERMINATION OF:

MEMORANDUM OF RAILCAR FINANCING LEASE AGREEMENT (U.S.),
MEMORANDUM OF AMENDMENT TO MEMORANDUM OF RAILCAR
FINANCING LEASE AGREEMENT (U.S.) (DOW 2001) AND LEASE
SUPPLEMENTS NO. 1 THROUGH NO. §

The undersigned, ABN AMRO Bank N.V., as assignee of U.S. Bank National
Association, as assignee of State Street Bank and Trust Company of Connecticut.
National Association, as “Lessor” and The Dow Chemical Company, a Delaware
corporation, as “Lessee” are parties to that certain Railcar Financing Lease Agreement.
dated as of May 4, 2001, as amended, the “Lease”, as supplemented by Lease
Supplement No. 1 dated May 10, 2001, Lease Supplement No. 2 dated August 10, 2001,
Lease Supplement No. 3 dated November 13, 2001, Lease Supplement No. 4 dated
August 12, 2002, and Lease Supplement No. 5 dated November 12, 2002, each such
supplement recorded with the Surface Transportation Board on the dates and under the
recordation numbers set forth in Schedule A hereto, as amended, individually a “Lease
Supplement” and collectively the “Lease Supplements™. and are parties to that certain
Memorandum of Railcar Financing Lease Agreement (U.S.), dated as of May 4, 2001, as
recorded with the Surface Transportation Board on May 10, 2001, under recordation
number 23481, as amended by that certain Memorandum of Amendment to
Memorandum of Railcar Financing Lease Agreement (U.S.) (DOW 2001), dated as of
June 19, 2003, as recorded with the Surface Transportation Board on June 23, 2003,
under recordation number 23481-F, as amended, collectively the “Memorandum of
Lease™, all with respect to the railcars identified on Schedule B hereto, the *“Purchased
Equipment™, in addition to other railcars. The undersigned parties do hereby give notice
of the partial termination of the Lease as provided under the terms of a certain Partial
Termination and Release Agreement dated April 10, 2007.

Effective as of 5:00 p.m. EDT on the date hereof, with respect to the Purchased
Equipment only, Lessor does hereby release Lessee from each and all of its obligations
and any claims and demands of every kind and nature, known and unknown. suspected
and unsuspected, disclosed and undisclosed, related to the Purchased Equipment only,
arising out of or in connection with the Lease, the Memorandum of Lease and each Lease
Supplement related thereto, which are hereby partially terminated and rendered null and
void with respect to the Purchased Equipment only; provided, however, that as specified
in the Partial Termination and Release Agreement, the Lessor does not waive or release
the Lessee from any obligations, claims or demands arising from indemnifications or
liabilities contained in the Lease, Memorandum of Lease or any Lease Supplement
related thereto and released above, which, by their respective terms, expressly survive the

V4468093 §



expiration or termination of the Lease, the Memorandum of Lease and the Lease
Supplements related thereto.

Except as expressly set forth herein, noamendment, modification or
supplementation is being made to the Lease, Memorandum of Lease or any Lease

Supplement, and each of the Lease, Memorandum of Lease and each Lease Supplement
shall remain in full force and effect.

[Signature Page Follows]

14468093 5
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The partics hereto authorize the deposit of this instrument with thcARegistrar +Jconeo sy
Genesal in order to give cffcct to the foregoing. WS

Dated: April 10, 2007

THE DOW CHEMI

L COMPANY.
as Lessee /s

By:

ame: FernandofRuiz
Title: Corporatp Vice President & Treasurer
ABN AMRO BANK N.V_,
as Lessor

By:
Namc:
Title:

By:
Name:
Title:




< g
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The parties hereto authorize the deposit of this instrument with the/Registrar /50 4.0

-Generel in order to give effect to the foregoing.
Dated: April 10, 2007

THE DOW CHEMICAL COMPANY.

as Lessee

By:

Name:

Title:

ABN AMRO BANK N.V,,

as Lessor 0
- .,-"
By: L,..
Name: __° Yolanda-Mazda—

Title: / Vice Preajdént

SRV XY VTN
Name: .

Title: _ ASSISTANT VICEPRESIDENT




y

STATE OF MICHIGAN )
) SS
COUNTY OF MIDLAND )

On this ¥ day of M, 2007, before me personally appeared in
the City of Midland , State of Michigan
Fernando Ruiz . to me personally known. Wwho being by me duly swomn,
says that she’hc is the Corporate Vice President & Treasurer of
The Dow Chemical Company . that the forcgoing instrument was signed and
sealed on behalf of said corporation, and he acknowledged that the execution of the
forcgoing instrument was the free act and deed of said corporation.

g&rbﬁ@%

"Notary Public

L)

=" [NOTARIAL SEAL]

My commission expires:

Lisa De Vus

Notasy Pubiic, Seginaw County, Michigan
AdhglandhndCoun

My Commission Exprres Februafy 16, 2013



STATE OF )

county of (‘L )

On this i day Of/'% P / 2007, before me personally appeared in

the Cgif of cA State of lliner s .

Y .tome personally known. who being by me duly sworn,
says that she/he isthe Wi s il e 1. of
/ﬁ Amgo BAnK. N, V., that the foregoing instrument was signed and

sealed on behalf of said corporation, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said corporation.

Pctts. S

U Notary Public

OFFICIAL SEAL 4

YVETTE STYLES
[NOTARIAL SEAL] NOTARY PUBLIC - STATE OF ILLINOIS

mcmmmmm

My commission expires: O ¥ /93/300 g9



STATE OF )
) SS
COUNTY OF C()Ol( )

. Onthis _‘_/__ day OM 2007, before me personally appeared in
the City of _( Y104 g9 ,State of "7/ n0¢ 8

_Maﬁa_\[andmmnA__r, to me personally known. wh;) being by me duly sworn,
saE's that she/he is the ssistant Vice President  of

Lo BARE. N. V. |, that the foregoing instrument was signed and
sealed on behalf of said corporation, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said corporation.

Notary Public
~ OFFICMLSEAL |
[NOTARIAL SEAL] NOTARY UL S Ao LL88
MY COMMISSION EXPRES 08/2300

My commission expires: & i/ﬂ&/ 2009



SCHEDULE A

Previously Recorded Lease Supplements

Lease Supplement Nos. 1 through 5 between the Lessor and Lessee recorded with the
Surface Transportation Board as follows:

Supplement No. Date Recorded Recordation Number
Lease Supplement No. | May 10, 2001 23481-A
Lease Supplement No. 2 August 10, 2001 23481-B
Lease Supplement No. 3 November 13,2001  23481-C
Lease Supplement No. 4 August 12, 2002 23481-D

Lease Supplement No. 5 November 12,2002  23481-E
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