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June 22, 2007

Mr. Vemon A. Williams
Secretary
Surface Transportation Board
395 "E" Street, S.W.
Washington, D.C. 20423-0001

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301 (a) are two (2) copies of a Complete Release of Security Interest, dated as
of June 21,2007, a secondary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document is a complete release and relates to the
Memorandum of Security Agreement previously filed with the Board under
Recordation Number 25637.

The name and address of the party to the enclosed document are:

Lender: BTM Capital Corporation
(formerly BTM Capital Corporation)
111 Huntington Avenue
Boston, Massachusetts 02199

[Borrower: Compass Rail V Corporation
750 Battery Street, Suite 430
San Francisco, CA 94111]
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A description of the railroad equipment covered by the enclosed document
is:

All railcars covered by the Memorandum of Security Agreement on file
under Recordation Number 25637are RELEASED.

A short summary of the document to appear in the index is:

Complete Release of Security Interest.

Also enclosed is a check in the amount of $35.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Robert W. Alvord

RWA/sem
Enclosures
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COMPLETE RELEASE OF SECURITY INTEREST SURFACE TRANSPORTATION BOARD

The undersigned, BTMU CAPITAL CORPORATION (formerly BTM Capital
Corporation), as Lender under the Security Agreement referenced below, for good and
valuable consideration, the receipt and sufficiency of which are acknowledged, does
hereby terminate, release and discharge the security interest held by it pursuant to that
certain Memorandum of Security Agreement, dated as of June 16, 2005, in favor of the
Lender, by Compass Rail V Corporation, Borrower, which was filed with the Surface
Transportation Board on June 16, 2005 at 11:26 a.m. under Recordation Number 25637.

Dated: June IV, 2007 BTMU CAPITAL CORPORATION

Printed Name: Cheryl A. Behan

Title: Senior Vice President

Commonwealth of Massachusetts )
) ss.

County of Suffolk )

On this 21st day of June, 2007, before me personally appeared Cheryl A. Behan,
to me personally known, who, being duly sworn did say that she is a Senior Vice
President of BTMU CAPITAL CORPORATION, and that said instrument was signed on
behalf of said corporation by authority of its board of directors, and he acknowledged
said instrument to be the free act and deed of said corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official
seal in the County and State aforesaid, the day and year first above written.

INUIMIM rUDLIO /| '

My commission expires: August 21,2009
NOTARY PUBLIC /T /
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