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ALVORD AND ALVORD SURFACE TRANSPORTATION BOARD

ATTORNEYS AT LAW
1050 SEVENTEENTH STREET, N.W.
SuITE 301
WASHINGTON, D.C.

ELIAS C ALVORD (1942) 20036 OF COUNSEL
ELLSWORTH C. ALVORD (i964) URBAN A. LESTER

(202) 393-2266
FAX (202) 393-2156

E-MAIL alvordlaw@aol com

August 31, 2007

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
395 “E" Street, S.W.
Washington, D.C. 20423-0001

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Release of Lien and Security Interest, dated as of
August 31, 2007, a secondary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document is a complete release and relates to the
Memorandum of Security Agreement previously filed with the Board under
Recordation Number 24994.

The name and address of the party to the enclosed document are:

Secured Party: Southern lllinois Railcar Company
503 Buckeye Drive
Troy, lllinois 62294

[Debtor: SIRC Capital, LLC
503 Buckeye Drive

Troy, lllinois 62294]



Mr. Vernon A. Williams
August 31, 2007
Page 2

A description of the railroad equipment covered by the enclosed document

All railroad rolling stock identified on Schedule A attached to the
Memorandum of Security Agreement previously filed with the Board under
Recordation Number 24994.

A short summary of the document to appear in the index is:
Release of Lien and Security Interest.

Also enclosed is a check in the amount of $35.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

. Robert W. Alvord

RWA/sem
Enclosures
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RELEASE OF LIEN AND SECURITY INTEREST

The undersigned, SOUTHERN ILLINOIS RAILCAR COMPANY, an Illinois
corporation (the “Secured Party”), for good and valuable consideration, the receipt and
sufficiency of which hereby is acknowledged, terminates and releases its security interest in and
to the railcars owned by SIRC CAPITAL, LLC, an Illinois limited liability company (the
“Debtor™), as more specifically identified on attached Exhibit A (the “Railcars®), together with
(a) all current and future rents, revenues, income, issues and profits therefrom; (b) all
condemnation, insurance or other awards or payments direct or consequential, including interest
thereon, and the right to receive the same, which awards or payments may be made with respect
to said Railcars as a result of damage or destruction or the exercise of any right of condemnation
or eminent domain, or any other injury to or decrease in value of said Railcars to the extent of all
amounts which may be secured hereby on the date of receipt of any such award or payment, and
attorney's fees, costs and disbursements incurred by the Secured Party in connection with the
collection of such award or payment; and (c) all proceeds from said Railcars (all of the
foregoing, together with all additions thereto, substitutions or replacements thereof, or exchanges
for or changes in any of the foregoing collectively comprise the "Collateral”).

The security interest described hereinabove was granted pursuant to that certain Note
dated December 8, 2003 by and between the Secured Party and SIRC regarding which a
Memorandum of Security Agreement was recorded with the Surface Transportation Board on
June 18, 2004 under Recordation Number 24994 (the “Filing"”). As of the delivery and
recordation of this Release, the Filing shall be of no further force or effect and shall be
completely terminated, released and discharged.

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK.



IN WITNESS WHEREOF, the Secured Party has caused this Release of Lien and
Security Interest to be executed on and as of the 2{G¢  day of _&m&_'f_‘_, 2007.

SOUTHERN ILLINOIS RAILCAR COMPANY
By: A}“ i

Print Name:__Tved (. Paggns
Is:_Preside nt

STATEOF /) ie)s )
. )
COUNTY OF Madiser- )
, _J . a Notary Public, do hereby certify that on the 30
day of 2007, personally appeared before me ¥ ) ,
who, being fifst duly sworn to me, declared that he is the res; of
Southern Illinois Railcar Company, an Illinois corporation, and that he signed the foregoing

document in the capacity therein set forth, and declared that the statements therein contained are
true.

S8

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal in
the County and State aforesaid, on the day and year first above written.

My Commission Expires: /0/ /7 l o9

612176.1
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CERTIFICATION

|, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that | have compared the
attached copy with the original thereof and have found the copy to be complete and

identical in all respects to the original document.
' . Qﬂ—— N ———
Dated: _8 ! 3//"3_’ _

Robert W. Alvord




