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OSTER

Researching Services
12897 Colonial Drive « Mt, Airy, MDD 21771

Phone: 301-253-6040
September 14, 2007 Fax: 301-253-6040 7 / C 3
maryannoster@adelphia.net g
yan phia.ne Y
Secretary SEP 1497 -1 27 PM
Surface Transportation Board
o pueet, O SIRFACE TRANSPORTKTONBOMD

Washington, D.C. 20423
Dear Sir:

Enclosed for recording with the Surface Transportation Board is a Memorandum of Security
Agreement dated 9/10/07 including the following parties and railroad equipment:

Secured Party: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue
Investors Building, Suite 700
Minneapolis, MN 55402

Debtor: Belvidere & Lehigh Railway Company
105 John Ringoes Road
Ringoes, NJ 08551

Equipment: 2, SW1200RS Locomotives
#8142, #8159

1, GP-9 Locomotive
BDRYV 566

Please record this agreement as a primary document. The filing fee of $35 is encloscd.
Summary: Memorandum of Security Agreement dated 9/10/07 between Wells Fargo Equipment
Finance, Inc. as Secured Party and Belvidere & Lehigh Railway Co. as Debtor including 3
locomotives, #8142, 8159, and BDRV 566.

Sincerely,

Maw, . (ot

Mary Ann Oster
Research Copsultant

Enclosure
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N Wells Fargo Equipracat Finanes Memorandum of Security Agreement
WELLS Investors Building . Suitc 700
FARGO 733 Marquette Ave 5o
Minneapolis, MN 55402

THIS MEMORANDUM OF SECURITY AGREEMENT (this “Memorandum™ is made this 10th day of
September, by and between Belvidere & Lehigh Railway Company, a New Jeresy corporation ("Debtor™), and
WELLS FARGO EQUIPMENT FINANCE, INC, a Minnesota Corporation {"Secured Party”).

A. The Debtor is indebted 1o the Secured Party pursuant to that certain Promissory Note dated as of
September 10, 2007 (the “Note™) executed by the Debtor in favor of the Secured Party.

B. To secure the Debtor's obligations to the Secured Party, the Deblor executed and delivered to the

Secured Parly a Security Agreement dated September 10, 2007 pursuant to which the Debtor granted fo the
Secured Party a continuing, first priority security inferest in and to, and lien on, the following collateral:

(a)  Three (3) Diese! Locomotives as more fully described, with the following markings on Schedule
A attached hereto (each, a "Railcar”, collectively, the “Railcars™) and all replacements and substitutions thereof;

(by all improvéments, additions, modifications, accessions, attachments, appurtenances and parts
appertaining or attached 1o the Railcars, whether now owned or hereafter acquired;

{© all logs, books and records pertaining to the tse, operation and/or maintenance of the Railcars
or otherwise relating to any of the collateral described herein;

(d)  all rights, claims and causes of action, if any, which the Debtor may have now or in the future

against any manufacturer, rebuilder or seller of the Railcars (or any component thereof) or any other Person,
by contract of otherwise, in respect of any defect in the Railcars or any part thareof:

IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed as of the date
first above wriften, .

Wells Fargo Equipmnent Finance, Inc.

By: _@é/_@:‘—
Its: 5: @m# é&fb

SURFACE TRANSPORTATION-B80ARD
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Weils Fargo Equipment Finance, inc. Scheduile A
733 Marquette Avenue, Sutte 700 To Memorandum of
Minneapolis, MN 55402 Secuy ity A nt

Gontract Number 0111812-701 dated e of Soptember 10, 2007
Debtor: Belvidere & Lehigh River Raitway Company, inc

Equipment Description:

Three (3) Diese! Locomotives, consisting of two EMD SW1200RS switcher Jocomotives bearing reporting marks #8142
and 8159, and One (1) GP-9 diesel-electric focomotive bearing reporting mark BDRV 566,

Equipment oniginally located at: 105 John Ringoes Rd, Ringoes NJ 08551
Dateg: Septernbar 10, 2007
Debtor: i & Lehigh River Raitway Company, Inc.

By:

Title: W

e e e e s e,
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STATE OF _Newo \ersey
COUNTY OF HWomy

H{tday 7, before me, a Notary Public of the City and State aforesaid, personally
d A& : : onally o) who bei%_ by me duly swom, Says that he is the
) A of '.'11 : - 1 Corporation, the foregoing instrument

was signed on behalf of said corporation by a thors its Bbard of Directors, and he acknowledged that the exceytion of
the foregoing instrument was the free act and deed of said corporation.

AS WITNESS my hand and notariai seal,

My commission expires:

STATE OF _"[)ew). \ey ehj
COUNTY OF Yirntartizm

%m 14 day of_Seriembes 2007, before me & Notary Public of the City and State aforesaid, personally
appeared FFrt Maag ,tomepcrsonauyknownwhobeingbymedNyswom,saysthat(im/she)isa ‘
of ik Borse Lpiomrat Ewrthat foregoing instnument isfwas signed on behalf of said corporation by authority of its Board
of Ditcctors, and (hefshe) acknowledged that the execation of the foregoing instrument was the free act and deed of said

AS WITNESS my hand and notarial seal.

(Seal) W /7,44 W

My commission expires: M/ 5//3603’




