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SURFACE TRMSPORTATIOMBOAM
September 12, 2007

Hon. Vernon A. Williams, Secretary
Surface Transportation Board
Mercury Building, #771 ‘ :
1925 K Street, N.W. T e
Washington, DC 20423-0001 o

Re: Documents for Recordation
Dear Mr. Williams:

I have enclosed an original and one copy of the document described below, to be
recorded pursuant to 49 USC § 11301 and 49 CFR Part 1177,

The document is a Release of Lien of Security Agreement, a secondary document dated
February 2, 2005.

The primary document to which this document is connected was recorded under
Recordation No. 25506-A and 25506-B on March 18, 2005.

The names and addresses of the parties to the documents are as follows:

Lender/Secured Party: The Business Bank
11100 Wayzata Bivd.,
Ste 150,
Minnetonka, MN, 55305-5530

Borrowers: Steelwheels, LLC
2628 Oak Lawn Drive
PO Box 532
Northfield, Minnesota 5505 7

11100 Wayzata Boulevard, Suite 150 » Minnetonka, MN 55305-5530
(952) 847.1100 « Fax (952) 847.9016



Hon. Vernon A. Williams, Secretary
Surface Transportation Board
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follows:

A lien on sixty (60) Open Top Hopper cars identified in more detail on Exhibit A
to this letter.

Interest covering a lien on sixty (60) mill gondolas in Security Agreement dated
February 2, 2005 with Recordation No.’s 25506-A and 25506-B.

Sincerely,
Marc Flanders
AVP, Commercia] Banking

Enclosures
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September 20, 2007

Karen January

Surface Transportation Board
395 E Street, S.W.
Washington, DC 20423

Re: Documents for Recordation
Dear Ms. January:

In a letter I had addressed to the Honorable Vernon A. Williams dated September 12,
2007, I had included a cashier’s check in the amount of $33 for the fee to release our
security interest on 60 railcars. Since the fee had increased since the last time we had to
release railcars, enclosed is a cashiers check in the amount of $2 to cover the remaining
fee of $35 owing. These railcars were recorded under Recordation No. 25506-A and
25506-B on March 18, 2005.

Please return the original and any extra copies not needed by the Board for recordation to
my attention.

A short summary of the document to appear in the index follows:

Release of Lien of Security Agreement dated F ebruary 2, 2005 by The Business Bank in
favor of Steelwheels, LLC terminating the lien and security interest covering a lien on
sixty (60) mill gondolas (See Exhibit A attached) in Security Agreement dated F ebruary
2, 2005 with Recordation No.’s 25506-A and 25506-B.

Sincerely,
Moo e Lone—

Marc Flanders
AVP, Commercial Banking

11100 Wayzata Boulevard, Suite 150 » Minnetonka, MN 55305-5530
(952) 847.1100 « Fax (952) 847.9016
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Release of Lien of Security Agreement SURFACE TRANSPORTAT IONBOARD

Whereas, The Business Bank (“Lender”) and Steelwheels, LLC entered into a
Security Agreement dated February 2, 2005 (“Security Agreement”), covering sixty (60)
open top hoppers; and

Whereas, there has been a payment by the Borrower, and by such act, Lender
agrees to a Release of its Lien with respect to the sixty (60) open top hoppers as
described on Exhibit A. ’

Now, Therefore, For Good and Valuable Consideration, the receipt and
sufficiency of which is hereby acknowledged, the undersigned Lender hereby release its
Security Interest with respect to the sixty (60) open top hoppers described on Exhibit A

In Witness Whereof, said Lender has caused this Release of Lien of Security
Agreement to be duly executed on this 12 day of September, 2007,

Attest: The Business Bank

Gottree Z Tk oo e TS

Marc Flanders

Title: AVP, Commercial Banking

STATE OF MINNESOTA)
) SS:
COUNTY OF HENNEPIN)

ON THIS, 12% day of September, 2007, before me, the undersigned officer,
personally appeared Marc Flanders, who acknowledged himself/herself to be an AVP of
THE BUSINESS BANK, and being authorized to do so, executed the foregoing
instrument for the purpose therein contained by signing the name of the institution by
himself/herself as such officer.

IN WITNESS WHEREOF , I hereunto set my hand and official seal.

Notary Public

@& DARLENEF. BROKER
Notary Public~Minnesota

W i Y My Comm. Expires Jan, 31, 2010
»Wemweswwm,;mmgm A




EXHIBIT “A”

Description of the Units:

60 STEEL MANUAL DISCHARGE OPEN TOP HOPPERS

Unit Numbers:

STWX 51125 STWX 51192
STWX 51128 STWX 51194
STWX 51130 STWX 51195
STWX 51131 STWX 51196
STWX 51134 STWX 51197
STWX 51135 STWX 51198
STWX 51137 STWX 51200
STWX 51138 STWX 51205
STWX 51139 STWX 51206
STWX 51140 STWX 51209
STWX 51141 STWX 51210
STWX 51142 STWX 51212
STWX 51144 STWX 51215
STWX 51145 STWX 51216
STWX 51146 STWX 51218
STWX 51148 STWX 51219
STWX 51150 STWX 51221
STWX 51151 STWX 51222
STWX 51152 STWX 51226
STWX 51155 STWX 51228
STWX 51156 STWX 51229
STWX 51159 STWX 51230
STWX 51160 STWX 51231
STWX 51162 STWX 51233
STWX 51163
STWX 51165
STWX 51168
STWX 51172
STWX 51174
STWX 51175
STWX 51179
STWX 51183
STWX 51185
STWX 51186
STWX 51189
STWX 51190




