November 12, 2007 N
reccroaronne 2 123 7 FED 7/ e
Mr. Vernon A. Williams LSS

Surface Transportation Board NY 1 9 07 2-55 PM
395 E Street, SW
Washington, DC 20423 SURFACE TRANSPORTATION BOARD

Dear Mr. Williams:

Please find enclosed for recordation pursuant to the provisions of
49 U.S.C. Section 11301(a) two copies of the Memorandum of Railcar
Lease Agreement, dated November 1, 2007, a primary document as
defined in the Board’s Rules for the Recordation of Documents.

The names and addresses of the parties to the enclosed document
are:

Lessor: Tealinc, Ltd.
1606 Rosebud Creek Road
Forsyth, MT 59327

Lessee: [owa Northern Railway Company
Paramount Theatre Bldg.
305 Second Street SE, Suite 400
Cedar Rapids, IA 52401

A description of the railroad equipment covered by the enclosed
document is:

Four (4) 89 foot 70 ton flat cars with the numbers IANR 70-IANR
73 (formerly UPCX930154, UPCX930168, UPCX930169 and

UPCX930171) as more particularly set forth in the schedule attached to
the document.

1606 Rosebud Creek Road, Forsyth, MT 59327

Ph: 406-347-5237 Fax: 406-347-5239 Email: darell@tealinc.com
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A short summary of the document to appear in the index is:
Memorandum of Railcar Lease Agreement.

Also enclosed is our check in the amount of $35.00 payable to the
Surface Transportation Board for the required recordation fee.

Please kindly return stamped copies of the enclosed document to the
undersigned.

Sincerely,
: e . j u)“\-ﬂ/\
Tam Luther
/t
Enclosures

1606 Rosebud Creek Road, Forsyth, MT 59327

Ph: 406-347-5237 Fax: 406-347-5239 Email: darellgtealinc.com
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MEMORANDUM OF RAILCAR LEASE AGREEMENT

2-55 PM

SURFACE TRANSPORTATICN BOARD

THIS MEMORANDUM OF RAILCAR LEASE AGREEMENT is made and entered into as of November
1, 2007 by and between Tealine, Ltd (“Lessor™) a Montana corporation, and Iowa Northern Railway Company
and Iawkeye Express Co., LLC., an ]owa Corporation (“Lessee™), with reference to the following:

1. Lessor has agreed to lease to Lcssee and Lessee has agreed to lease from Lessor the Railcars as
described in that cértain Master Railcar Servxca and Lease Agresment No. 092507 dated November 1, 2007 between
Lessor and Lessee (hereinafter referred to as the “Lease™) as is stated in Exhibit A.

IN WITNESS WHEREOF, the parties hereto have executed or caused this Memorandum of Railoar

Lease Agreement to be executed as of the date first above written.

LESSOR:

TEALINC/,Z -
By: ¢'ﬁf£('

Priut Name; RN AN
Title: /%fs /c" To T

Address: 1606 Rosebud Creek Road !
Forsyth, MT 59327

Phone: 406-347-5237 '

Facsimile: 406-347-5239 I

Tealinc-lowa Northern Rajlroad-Rawkeye Express Company-0925.07

LESSEE:

JIOWA NORTHERN RAILWAY COMPANY

Address: Paramount Theatre Bldg
305 Second Street SE, Suite 400
Cedar Rapids, IA 52401

Phonc: 319-297-6000

Facsimile: 319-297-6005

HAWKEYE EXPRESS CO.,, LLC

By:_, up

Print

Title: _’4“‘44 >

Address: Paramount Theatre Bldg
305 Second Street SE, Suite 400
Cedar Rapids, IA 52401

Phone: 319-297-6000

Facsimile: 319-297-6005




STATE OF I0WA )

) ss.
COUNTY OF 1N )
Onthis_{sx dayof N AR, 2007, before me personally appeared :QFGNL Q%ﬁ:ﬂ to me
personally known, who being by me duly sworn, says that he is the of

that the foregoing instrument was signed on behalf of said corporation, and he
acknowledged that the execution of the said instrument was his free act and deed,

— )

N

OTARY PU

M4t o | T. SCOTT BANNISTER
My commission g % | COMMISSION NO. 141281
MY COMMISSION EXPIRES

1OWA

Tealinc-lowa Northern Railroad-Hawkeye Express Coinpany-U

9.25.07




STATE OF P '\o N+a NG )
) ss.

COUNTY OF RO 'ibUKA )

H ¢

On this % ~_dayof N-Q\I(W\\')g=j » 2007, before me personally appeared Darell J. Luther, to me
personally known, who being by me duly sworn, says that s/he is the President of Tealinc Ltd that the foregoing
instrument was signed on behalf of said corporation, and s/he acknowledged that the execution of the said

instrument was her or his free act and deed. {

NOTARY PUBLIC

My commission expires; 17 QL’ / Q 0} (

HEATHER POLICH
Notary Public for the State of Montana

Residing at Forsyth, Montana
My Commussion Expres 771 l A { L0/

Tealinc-lowa Northern Railroad-Hawkeye Express Company-0945.07 )




EXHIBIT A

1o

MEMORANDUM OF RAILCAR LEASE AGREEMENT

AAR
Old Old New | New Lessee Owners . Car 5
Mark | Number Mark | Number Mark Mark " Type
UPCX | 930154 IANR [70 JANR JOBX Loos |
UPCX | 930168 IANR |71 1IANR JOBX LO08 |
UPCX | 930169 TIANR | 72 JANR JOBX | Loos
UPCX | 930171 IANR |73 TANR JOBX L008
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MEMORANDUM OF RAILCAR L.LFASE AGREEMENT
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CERTIFICATE OF INSPECTION AND ACCEPTANCE

The undersigned,

L Z[(/( dua, _&(éﬁf{

of Jowa Northern Railway Company (e “Lesﬁze”),‘rcprcscms and warrants that the Railcars as
described in the a‘lached Exhibit A have becn delivered to Lessee, have been inspecied and meet all
regulatory requirements and are, in all respecis, acceptable and accepted by Lessee, This Certificate is
being delivered pursuant 10 Section 4 of thal certain Master Railear Service and Lease Agreement dated

November _ 77%, 2007 by and between Lessee and Lessor.

IN WITNESS WHEREOF, the undersigned, being the __ 4G 4(

his hand as of this _Z*=day of November 2007 on behalf of Lessce.

Lessee:

Lessee:

lowa Northern Railway Company

P <

By: o s .

, the duly authorized representative

of Lessee, does hereunio set

Print Name: QJVZE i A
Print Title: el Qﬂtﬂ,ﬂ‘ﬁw v

Hawkeye Express Co., LLC

By: M@ %a
Print Name: __|3/i//ia :
Print Title: . er

Tealme-lowa Northern Railroud-Ilawkeye Express Conzpany-0145.07
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