FROM :
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OSTER

Researching Services
12897 Colonial Drive » Mt Airy, MI) 21771
Office/Fax: 301-253-6040
maryannoster@comcast. net

December 31, 2007
— 7330 Am

Ms. Barbara Sadler

Recordations Unit OEC 3197 =110 8 AM

Surface Transportation Board '

395 E Street, SW SURFACE WNSPORTAT[Q\{ BOARD

Washington, D.C. 20423
Dear Barbara:

Secured Party: Wells Fargo Equipment Finance, Inc.
Investors Building, Suite 700
733 Marquetle Avenue So.
Mimneapolis, MN 55402

Debtor: Northern Plains Railroad, Inc.
100 Railroad Avenye
Fordville, ND 28231

Equipment; 10, Covered Hoppers
NPR 1005-1014
Previously: NRLX 503, 508, 506, 510, 5 12,
514, 515, 517, 518, 519.

Please record this agreement as a primary document. The filing fee of $35 is enclosed.
Summary: Memorandum of Security Agreement dated 12/20/07 between Wells Fargo Equipment
Finance, Inc. as Secured Party and Northern Plains Railroad, Inc. as Debtor including 10 Covercd
Hoppers described above. :

Sincerely,

/”751”7 7 @7‘4

Mary Ann Oster
Research Consultant
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Memorandum of Security Agreement
WELLS

FARGO

Dec. 31 2007 11:44pM p3

THIS MEMORANDUM OF SECURITY AGREEMENT (this "Memorandum®) is made this 20th day of
December, 2007, by and between Northemn Plains Railroad, Inc , an North Dakota corporation ("Debtor”), and
Wells Fargo Equipment Finance, Inc., a Minnesota Corporation ("Secursd Party”).

A TmmhwmybecomeindebwdmﬂmSmdPanywmmmurtaMamnmexecmd
by the Debtor in favor of the Secured Party.

B. TommmeDobWsobﬁgaﬂommﬂm&mmdPany,ﬂwDeMwexecutedandddwemdmm
Secured Party a Sacurity Agreement dated December 20th, 2007pumnmtowhichtheDemQranhedtome
SecuredPauyaomtlmﬂng.ﬂrstprlomysemmykmestMGndb.andﬁenmﬂvofo!lowingcollateml:

(a)  Ten (10) 1987 5,250 cu ft Covered Hoppar Railcars described on Schadule A attached hereto
(each, a “Railoar”, collectively, the *Railcars™) and all replacements and substitutions thereof:

(b)  all improvements, additions, modifications, acoessions, attachments, appurtenances and parts
appertaining or attached to the Railcars, whether now owned or hereafter acquired;

(c)  alllogs, books and records partaining fo the use, operation and/or maintenance of the Railcars
or%emiserelaﬁngtoanyofﬂmcoﬂateraldescribedhwain:

(d) aﬂﬁmclaimsandcausesofac&on.ifany.wm&wmmmayhave now or in the future
against any manufacturer, rebuMerorsenerofﬂmeRailws(oranycomponentmemof) or any other Person,
by contract of otherwise, inrespectofanydefeetinmeRailcarsuanypartﬂwemof:

{e) aumntdamagesandotheymoneysﬁomﬁmowﬁmpayauemwmceivablebymebeumh
respect of the Railcars; and

n all proceeds (cash and non-cash), including insurance proceeds, settloment proceeds and
condemnation awards thereof.

IN WITNESS WHEREQF, the parties have caused this Memorandum to be executed as of the date
first above written,

Weus\Fargo Equipment Finance, Inc. P

Mumo of Securily Agrosment (interirn Fundingl
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FROM :

STATE OF
COUNTY OF
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2007 11:44PM P4

AS WITNESS my hand and notarial seai.

(Seal)
My commission expires: "3"‘03

R cynHiA 8. oLSON
LA RS NOTARY BUBLIC- MERRESOTA
S5 \y Coumission Expines Jan, 31, 2410

w J. Db~

KiM MARIE KUBAT

ch{r_n{'h

Notary Public
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— ) Welis Fargo Equipment Finance, ine,
WELLS mwﬁsmm nee
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Schedule A to Memorandum of
Security Agreement

Debior:  Narthern Plains Raitroad, inc.

cammmammmudmmm

Equipment originally locatod at: 100 Raiiroad Ave., Fordville, ND 28231

Equipment Description: Ten (10) 1967 5,250 cy 1t Covered Hopper Reilcars with the fokowing markings together
with afl sitachments and accessvries as further describad on The Agreement ior the Purchase of Equipment datad

Decomber 20, 2007:

:.: NPILX 608 NRLX 508 NEDT BTG
NRLX 512, NRLX 614, NRLX 515, NRLX 517,
NRLX 518, NRIX 519

~New ,
1 1007, 1 1008,
NPR 1010, NFR 1071, NPR 1012, NPR 1013, NER 1014
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