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January 22, 2008 | .' " ,5% nvt‘,%
RECCRDAT:ON MO 2_ Z__Q__S._S’_'___/‘;?FILED ' -
Mrs. Anne K. Quinlan, Secretary AN
Surface Transportation Board JaN 31 T8 11-29 AM \\ﬂ:’?,-’_\/"'?‘.“-.’\f"'.'
395 E Street, SW, Suite 700 T
Washington, D.C. 20423-0001 SURFACE TRANSPORTATIGN BOARD

Re:  Texas Railcar Leasing Company, Inc.
Recordation No. 27033, dated 06/26/2007at 04:28:00 PM

Dear Mrs. Quinlan:

Border Capital Bank, formerly known as McAllen National Bank, hereby executes a release of
its security interest in the property described below. The security interest was attached and
perfected by virtue of the recorded instrument referenced above.

Please release the following:

The document described is the Security Agreement, being a primary document, dated June
5, 2007. Please see attached Security Agreement for the description of the collateral.

Our cashier's check, in the amount of $35.00, is enclosed for the release of lien fee.
Please forward the released lien information to:

Texas Railcar Leasing Company, Inc.

Attention: Ms G. p. Novell

P.O. Box 1330

McAllen, Texas 78503

Sincerely,

s Z
gan Administration

This instrument was acknowledged before me on the 22™ day of January, 2008, by Jan
Fuller, of Border Capital Bank, McAllen, Texas on behalf of said corporation.
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TRUE AMD CERTIFIED

Loan® 24411

DATE OF AGREEMENT (6/05/2007

oF ORI
A

SECURITY AGREEMENT
N DEBTOR'S NAME(S)

SECURED PARTY'S NAME AND ADDRESS

TEXAS RAILCAR LEASING COMPANY, a Texas corporation

BORDER CAPITAL BANK
1801 S. McCOLL RD.

- e — — —DESTOR'S ADDRESS -
P O BOX 1330

._MCALLEN, TX 78505

MCALLEN, TX 78503

I. GRANT OF SECURITY INTEREST. For value received, the undersigned (referred to as *Debtor” whether one or more) grams to Secured I’nrfy nalped above 2
security interest in the Collateral described below o secure the payment of the "Indebiedness”™ (as defined below) and perfonpance of gll Debtor's obligations and
agreements in this Agreement or other documents evidencing the Indebtedness. For purposes of this Agrcement, any term used in the Uniform Commercial Code, as
adopted and revised from time 10 time in the Smic of Texas in the Texas Business and Commerce Code ('U%)?Agd not defined in this Agreememt has the meaning

given to the term in the UCC. Debtor’s location (3f other than the addsess reflecied above) Is in the state of

. DESCRIPTION OF COLLATERAL. The "Collateral” shall include:
PURCHASE MONEY INTEREST CLAIMED.

All equipment and inventory of whatever kind or nature, wherever located, now owned or hereafter _acquired, and all returns,
repossessions, exchanges, substitutions, replacements, attachments, parts, accessories, a.nd accessions thareto amEl the_roof apd all
procaeds thereof, {whether in the form of cash, instruments, chattel! paper, general intangibles, accounts or otharwise); including, but

not limited to the following 12-100 ton covered hopper railcars:

TRLX TRLX TRLX
4773 4777 4781
4774 4778 4782
4775 4779 4783
4776 4780 4784

This term “Coliateral” also includes 10 the exters not histed above a3 original collaterat

a2 710 33 e
4-28 PM
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() Afier-Acguired Property ARer-acquired property, provided, hawever, the security imerest will not stiach to (s) consumer goods, ather than an sccession when given as addnional security, uniess the Debior
scquires righty in them within 10 deys after the Secured Party gives vahue, or (b) & commercial tort claim

(2) Proceeds Proceeds, products, addilions, subsiaulions and accessions of the Collateral

(3) Deposihs. Unless prohibited by Iaw, any propenty (excluding Individual Retiremens Accourss snd other qualified reurement accounts), wngible or smuangible, In passesston of Secured Party at any lime

dusing the term of this Agreement, or any indebiedaess due from Secured Parly 10 Debior and any dey
the whole or any pant of lhe Indebiedness remains unpeid, whether before of afer maturity thereof, be appropriated, heid or npplied loward pay

Secured Party

of credit bal due from S

d Parly to Debxor, ad Secured Party may al any time while
of the indebiedness or any obligation of Debior 1o

11l. SECURED INDEBTEDNESS. The secunity interest granied under s Agreemem sccures ihe
following (refesred to as the “Indebledness™). (1) the performance of sil of the agreements,
obligavions, covenanis and warrasmies of Debior as set forth in this Agreement or any other
agreement beiween Debior and Secured Party. (2) all lisbiites of Debior to Secured Party of
every kind and descryption, includeg (2) ail prorussory notes given from Ueblor to Secured
Panty, (b) nf! future advances from Secured Pasty to Debior, whether in the formn of 3 loan lor &
svlar or differem purpose tian sny other losn to Debior, {c) Debror's overdrafis, whether
business or personal. (d) direct or indirect babilities, (e) liabilnes due or te become due and
whether absolute or cormingent, and () liabwlities now exiniing or hereafier wrmmg and however
evidenced, (3} all i renewals and defecrals af lisbilliles of Debror to Secused Party for
any wrm Or ierme, 10 which the undersigned hereby comsents, (4) all inaeren and oter firmmce
charges due or to become due rn the listuiines of Deblor 1o Secured Pariy, (5) All expenditures by
S 3 Pan ving perf or enforcement of Debior's obilgalions, agrsements,
covenants and warranties under this Agreement or any other sgreement beiween Detxov and
Secwred Parly, and (6) AN cosis, attorneys® fees and other expenditures of Secured Party In the
collection and enforcement of wny obligstion or Jlabily of Debtor (0 Secured Party and in the
colleciion and enforcement, sale or other Hiqudation of any of the Collatersl

IV. GENERAL PROVISIONS.

I WAIVERS No act, delay or omission, including Secured Party’s writien express wawver of u
remedy after any defaull wnder this Agrecment, shall comsutwie » waiver of any of Secured Party's
rights and semedies not expressly waived in witting under this Agreement o7 any other agreement
belween the panies. Al of Secured Parly's righis and remedies are cumulalive and may be
exercised singly or concurremtly, The waiver or exercise of any one ur more righis or remedies will

not be a walver or a bar 10 Ihe exercise of any other rights or remedies upon any subsequent default

No walver, change, modification or discharge of any of Secured! Party's rights or remedies or
will be effective unless in writing and

Debior's dunes as specified or allowed by this Ag
sipned by a duly authorized officer of Secured Pany. Acceptence of any pastial or faie payment
shafl not constituic a walver of any requirement of this Agreemeni or impose any additionel

novification dunes upon Secured Party Debtor and all oiher signers. mnchuding guaraniors, waive
presenement, notice of dishonor and protest, notice of defsult, nonce of imiention 10 acceleraic and
natice of acceleraion and consent 112 any and ail extensions of tme for any term or ierms regardmg
prymem due, partin) payments, or rencwals before or after maturity Debior and al) other signers,
including guaraniors, further consent 10 subslitution, impairmeni, release or nonperfection with
regard 10 the Coitateral, and the additon or release of or agreement nol to sue any party of

ramtor

gual
1 AGREEMENT BINDING ON ASSIGNS Tins Agreement louses 1o the benefit of Secuird

Party's successors and mssigns, and i binding upon Debios's heirs, execulors, adminisirstors,

represemallves, successors and permitied assigns {and al) persons whe become bound as & deblor 10
this Sccurity Agreement), Bt no person taking from or represeniing Debior has any ngix lo
"y d A

any instrument or dec by this

under B
3 CHANGES IN TERMS Secured Party reserves the right to change any of the tenns of this

Agreement In accordance whh applicable law and the provisions of (his Agreemeni,
4 TCRM OF AGREEMENT. This Agreement, and the secursty d by this Agr

will remmn in force unnl all of the Jndebiedness 11 paid in full, unless the securily inlerest creared
by s Agreement {3 earher seleascd by Secured Parly wn wrning

S RIGHTS OF SECURED PARTY ASSIGNABLE Sccured Parly. st any hime and s Its oplion,
may pledge, transfer or asign i3 nghis under ibiz Agreement in whole or in part, and sny
transfevee or assignee shull have all Secured Party’s rights nr the parts of them so pledged,
wransferred of assigned Debior s rights under dus Agreemem or in the Colinteral may not be
assigned withaut Secured Panty’s prior written consent

+ VI.ADDITIONAL PROVISIONS.

6 JOINT AND SEVERAL RESPONSIBILITY OF DEBTOR AND SURETIES The responsidiliiies
of and any . UAranior, sutely or accommndation party under Uus Agreement are joint
and several, and the references lo Debtor in this Agreemeni shall be deemed 1o refer w eaxch such
person, mchuding any person who pledges Collateral even if such pledgor is not otherwise Liable under
arry promissory nole, y or other instrument sccured by this Agreement.

7 SEPARABILITY OF PROVISIONS If sny provision of this Agreement shall for any reason be heid
invald os unenforceable, such invalidity or unenforceabitity shall not affect any other provision of this
Agrecment, snd this Agreemem shall be consirued as if such invatid or unenforceable provision had
never existed

8. GOYERNING LAW. This Agreement shall be censtrued and enforced in sccordance with the
laws of the Sinte of Texas, exeept to the extend (5ot the UCC provides fer application o the aw
where the Debter or the colipterul Is located (if olber thes Texas) 21 the case may be.

9 ENTIRE AGREEMENT Thiy Agreemeni, togeiher with any mortgage of real esale which may
be Collateral, consthuies ihe enure agrecment between the partes with respect 1o the subgects
addressed herein This Agreement may be mmended ov modified only by a wiiing signed by Secured
Party specifying that iy Is 5 modification, d or addition 10 thi A

V.EVENTS OF DEFAULT. Debtor shall be in defsull under this Agreemem upon the happeming of

any one or more of (he (ollowing evems or condwions, called "Events of Defsull™ in this Agreemen
1 If any warranty, covenant, agreement, represeniation, financial informabon or sipiement made or
furnished to Secured Party by Debtor, amy guarantor or surety, or olherwise on Deblor's hehal! io
Induce Secured Pty so enler into his Ags o n lon with I, 15 volated o praves 1o
have been false in any matenal respect when made or furnished
2 if any paymem required in this Agreement or under sny other agreement or obligsiwn of Debtor
10 Secured Party or to others 5 nov made when due o In accordance with the terms of the apphicable
conlract
3. If Debror defulis in the pesformance of any covenam, oblipation, wastamy. ov provision
contained 0 this Agreement or any other agreemem, morigage of obligation of Deblor in Secured
Purty or 10 athers, including without limiation Debior's Tailure to insure the Collateral or unlawfl
use of the Collateral
4 If sy event or condition exists or occurs wineh results in acceleration of the maturily of any
obligation of Debtor 10 Secured Party or 10 others under any nnie, morigage, indenture, agreeinent,
or underiaking
5 If anyone makes any levy against or seizes, garnishes or aftaches sny of the Collateral, il Pebtor
comensually encumbers any of ihe Collateral, or if Deblor sells, leases, or atherwise cizposes of any
of the Collateral withowl Sccured Panty's prior wriien consent as required by thisy Agreement or any
Eag in with this Ag
6 17 the Coliaeral iz lost, siclen, substantially damaged o dexroyed
7 i, in Secured Panty’s judgment. the Colk | b faciory or insuiTicien! in character
ot value, snd upon request Detitor fails to provide addwonal Collaieral ss requwred by Sccured Pasty
8 If at mny time Secured Party, i Us sole dcreiion, believes the prospeci of payment or
performance of any duty. covenan, warranty or obligation secured by this Agreement 1 impaned
9. If Detos or any guaranior or surety dies. dissolves, lermunnes of becomes insolvent, if
& Teceiver is appointed over any parnt of Debior's property o any pan of the Collaleral, if Detwor
inakes an assignment for the benefit of crediiors, or if any proceechng s commenced undes any
bsnkrupicy or msolvency law by or againat Dehtor o any poaranios oe surely for Deblor
10 1f the Collaweral is ¢ d from the speciiied m this Agreewrent or in a separste notice
w0 § d Parry with d Party's prior wriien cmeent, except for \emporary penois in the
normal and cusiomery use of the Collnieral
11 Secured Parly shall receive & any hume following the Closing 8 liing office repori indicating that
Secured Party’s securily interest 18 not priot 10 sl other securily nleresis or other inlerests reflecied
w the report

The undersigned specifically agree 1o all of the “Additional
Provisions® on the reverse side of this A;re:tmrlu P Y

___ SECURED PARTY'S SIGNATURE

BORDER CAPITAL BANK

DEBTOR(S) SIGNATURE(S)

ﬁ: Grace P. Novell, Exsc. Vice Pres?d_ent of
Texas Railcar Leasing Company

Mario Y!aguirm}?rt Vice Pres.
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