L. iBorderCapital Bank

January 22, 2008 oo
. RECCRDATION NG 2—_ 2 /- é FILED

Mrs. Anne K. Quinlan, Secretary

Surface Transportation Board

395 E Street, SW, Suite 700 JaN 3t T8 11-50 AM
Washington, D.C. 20423-0001
SURFACE TRANSPORTATION BOARD

Re:  Texas Railcar Leasing Company, Inc.
Recordation No. 25122, dated 08/04/2004 at 10:48:00 AM

Dear Mrs. Quinlan:

Border Capital Bank, formerly known as McAllen National Bank, hereby executes a release of
its security interest in the property described below. The security interest was attached and
perfected by virtue of the recorded instrument referenced above.

Please release the following:

The document described is the Security Agreement, being a primary document, dated May 3,
2004. Please see attached Security Agreement for the description of the collateral.

Our cashier’s check, in the amount of $35.00, is enclosed for the release of lien fee.
Please forward the released lien information to:

Texas Railcar Leasing Company, Inc.

Attention: Ms G. p. Novell

P.O. Box 1330
McAllen, Texas 78503

Sincerely,

Administration

This instrument was acknowledged before me on the 22" day of January, 2008, by Jan
Fuller, of Border Capital Bank, McAllen, Texas on behalf of said corporation.
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Loen#® 22501 - DATE OF AGREEMENT

SECURITY AGREEMENT 05/03/2004
e ~ DEBTOR'S NAME(S) SECURED PARTY'S NAME AND ADDRESS " = _

TEXAS RAILCAR LEASING COMPANY, A Texas Corporation

MCALLEN NATIONAL BANK
. P.0. BOX 55556
RAPYRRS DESTOR'S ADDRESS

PO BOX 1330 ' ' | MCALLEN, TX 78503
MCALLEN, TX 78505

1.  GRANT OF SECURITY INTEREST. For value received, the undersigned (referred to as "Debtor™ whether one or more) grants to Secured Party named above a
security interest in the Collateral described below to secure the payment of the “Indcbtedness™ (as defined below) and performance of all Debtor's obligations and
agreements in this Agreement or other documents evidencing the Indebtedness. For purposes of this Agreement, any term used in the Uniform Commercial Code, as
adopted and revised from time to time in the State of Texas in the Texas Business and Commerce Code ("Ul ?E)? gndnotdeﬁnedinmnAgreememhudnnmmng
given to the term in the UCC. Debtor's location (if other than the address reflected above) Is in the state of A

n. DESCRIPTION OF COLLATERAL. The "Collateral® shall include:
PURCHASE MONEY INTEREST CLAIMED. All equipment of whatever kind or nature, wherever located, now owned or
hereafter acquired, and all returns, repossessions, exchanges, substitutions, replacements, attachments, parts,
accessories, and accessions thereto and thereof and all proceeds thereof, {whether in the form of cash, instruments,
chatte! paper, general intangibles, accounta or otherwiss); including, but not limited to the following first (44) 100 ton -
5,750 cubic feet rapid discharge gondola railcars and a second security agreement for an additional (22) railcars::
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This term "Collaeral® also includes 10 the exters not lisied above as ociginal collseral: v Wmmmm
(1) ARer-Acquired Property. After-acquired property; provided, however, the security interest will not astach io (a) consumer goods, other than an accession when given as additional security, unless the Debior

acquires rights in them within 10 days after the Secusred Party gives value; or (b) & comomerclal tort claim

(2) Proceeds. Proceeds, products, additions, substinnions and accessions of the Collseral

(3) Deposits. Unless prolubited by law, any property (excluding Individual Retirement Accounts and other qualified retwrement accounis), tangible or intangible, 1 possession of Secured Party at any time
during the term of this Agreement, or any indebiedness due from Secured Pasty 10 Debror and any deposit or credit balances ¢ue from Secured Party 1o Debios, and Secured Party may at any time wiile the
whole or any part of the Indebiedness remaing unpaid, whether before or after maturity thereof, be approprinted, held or applied toward payment of the Indebtedness or any obligation of Debior to Secured
Pmy.

Il SECURED INDEBTEDNESS. The secwrity interest granted under this Agreement secures the 6. JOINT AND SEVERAL RESPONSIBILITY OF DEBTOR AND SURETIES. The responsibilaies
fnllowuu(uhredtonlh'lmbwduu') (l)ﬂnﬂmdaﬂdumm. of any . SURrantor, surety or accomumodation party under this Agreement are
obligations, covenants and warranties of Debior a3 sel forth in this Joim and several, Mdunmmesmbeunrlnmhumlwhdmmmmnch

and Secured Party; (2) all liabillties ofDetmrloSenndeyol such person, including any person who pledges Collateral even if such pledgor is not otherwise llable

every kind and description, including (a) all promissory notes given from Debxor to Secured  under any promissory note, guaranty or other instrument secured by this Agrecment.
advances from Secured Party (o Debtor, whether in the form of a Joan for 8 7. SEPARABILITY OF PROVISIONS. If any provision of this Agreement shall for any reason be
than ) , whether  held nvalxd or unenforcenble, such invalidity or unenforceability shall not affect any other provision
business or personal, (d) direct or indirect liabilities, (e) liabulities due or to become due and  of this Agreement, and this Agreement shall be construed &s if such Invalld or unenforceable
whether sbsolute or contingent, and (f) llabllides now existing or hereafter arising and however  provision had never existed.
wldetud;())dlmulus.m:MMmﬂldluﬂlmdDehudePmyrw GOVERNING LAW. This Agreement shall be construed and enforced in accordsnce with
uvumorm.mnmidl medhmbycomm. (4) all imerest and other finance  the laws of the State of Texas, except to the extent that the UCC provides for appBcation of
H ures by the law where the Debior or the collateral s located (If other tham Texai) b the case may be.
pufmm or enforcement of Debtor's obligsuons, agreements, 9. ENTIRE AGREEMENT. This Agreement, together with any mortgage of real esiate which may
i and  be Collateral, consuiiuies the entire agreement between the parties with respec o the subjects
Secured Party; and (6) All cosis, attomeys’ fees and other expenditures ofSenndhnymﬂ: sddressed herein  This Agreement may be amended or modified only by a writing signed by Secured
of eny obligation or liabllity of Debtor 10 Secured Party and in the  Party specifylng that it s 2 modification, amendment or addition to this Agreemens.
collection and enforcemens, sale or other liguidation of any of the Collaeral. V.EVENTS OF DEFAULT.Debior shall be in default under this Agreement upon the happening of any

TV. GENERAL PROVISIONS. one of more of the following events or conditions, called "Events of Default™ m this Agreement.

1. WAIVERS. No act, delay or omission, including Secured Party's wrinen cxpress walver of ¢ 1. If any warranty, covenant, agreement, representation, financial mformation or statement made or
remedy afler any default under this Agreement, shall constinute a walver of any of Secured Party’s  furnished 1o Secured Panty by Debeor, any guarantor or surety, or otherwise on Debtor’s behalf 1o
rigins and remedies not expressly waved in writing under this Agreement or any ather agreement Iinduce Secured Party [0 enter into this Agreement, or in conjunction with it, s violated or proves w

exercisod concusrenily. exerc i remedi 2lflnyplynmuquhdhmhAmuwumﬂmymwrammwownuonofDem
will not Jfﬂﬁﬁ;mwmm;";w,::ﬂ,mﬂ:vm 10 Secured Party or 10 others is not made when due or 1n accordance with the terms of the applicable
remedies Dl'h-l o' . lowed . defal! rlormance of nan, obl warranly, or sion

o s duties ss specified or Al by tis Agrecment will be sifecuve unless ln onnnimdm this Amuw other r:';lf?“lmgm nrm:hdm of Deblor lmw

. agree!
writing and signed by a duly suthorized officer of Socured Party. Acceptance of any partial or late lateral nlawful
I oot constiuts & walver of any of this A o any m?'mc:l:unmmlumng without limitation Debtor's fallure to msure the Coll o unla
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guarsntory, waive presemment, notice of dishonor and protest, notice of defult, notice of  ghligation of Deblor fo Se:uedl’myormod:nundermym monigage, Indenture, agreement,
intention 1o accelerale and notice of acceleration and consent to any and all extensions of time for  or undertaking.
any tenm or terms reganding payment due, partial payments, or renswals before or after manaity. S. If anyone makes any levy against or selzes, garnishes o attaches any of the Colfateral; if Debror
Debtor and all other signers, including guarantors, further consent 10 substitution, Inpainmets, cmwﬂymlﬂyofﬂu&ﬂmﬂ or if Debior sells, leases, or otherwise dispases of any
release or nonperfection with regard 10 the Collateral, and the addition or release of or agreemens  of the Collateral without Secured Party's prior written consen as required by this Agreement or any
Dot to suc any party Or guaranior, suuuculnmlinl ludm%lﬁl‘dmpd destroyed.
greement inures Secured s Josl, s ly or

L%Q:TA—?%““ Debror's :“, w :ln;,r.m 7 M, in Secured Party’s judgment, the Collateral becomes unsatisfactory or insufficsent in character
Tepresentatives, successons and permitied assigas (and ail persons who become bound as a debiar tp  OF YA€ nd wpon request Deblor fuls 1o provide sddirional Collaieral 3 required by Sceured Party
this Socurify Agreemeat), but no person taking from or represenuing Debtor has any right 1o B. If at any ume Secured Party, in hs sole discretion, believes the prospect of payment or
advances under Imml;muuducummucuudbymhAmm performance of any duty, covenamt, warramty or obligation secured by this Agreement i3 impaired

Ray B 9. )f Debior or any guaranior or surety dies, dissolves, icrmunales existence, or becomes msolvent, if
igl_AN_Gg_ni_mui:xdenmhﬂﬁmWwofhmdm a recelver Is appointed over any part of Deblor's property or any pant of the Collateral; if Debior
greement 1n accordance applicshie isw and the provisions of this Agreement. makes an assignmemt for the benefit of creditors; or If any proceeding is commenced under any
4. JTERM OF AGREEMENT. This Agreement, and the secunty mnteresi created by this blnhupwy or msolvercy law by or against Debior or any guarantor or surety for Debtor.
Agreement, will reman in force until all of the Indebiedness is paid {n full, unless the security 10, ) the Coltateral is removed from the location specified in this Agreement or in a separaie nofice
interost cveated by this Agreement Is carller released by Secured Party In writmg. 10 Sceured Party without Sccured Party's prior wnitien consent, cxcept for temporary periods in the
5. RIGHTS OF SECURED PARTY ASSIGNABLE. Serwed Party, 2f any ame and at 1is ophion, mmnlm:umnnryuscu'lhecmmm e G fling office ndicating it
may pledge, transfer or assign is rights under this Agreemens in whole or in and 11. Secured Party shall receive & any time following osing a filing report indicating
tnansferee or assignee shall l!:va mn'hm Party's rights or the plruormemp.:: plul;::’.‘ ISnec“u:dey'l securily interest is not prior 10 all other security imerests o other imerests reflecied
transferred or assigned. Debior's rights under this Agreement of mn the Collateral be report
assigand withowt Secured Party's prior Writien Consent. ™ the Collameral may 1t b o ADDITIONAL PROVISIONS. The wndersignod specifically agree to all of the *Additionsl

Provisions” on the reverse side of this Agreement
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RAILCAR LEASING COMPANY, A Texas Corporation
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