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OSTER

Researching Services

12897 Colonial Drive & Mt. Ajry, MD 21771
Office/Tax: 301-253-6040
maryannoster@comcast.net

February 29, 2008

_ RECORDATION NG. 222522 AU
Anne Quinlan, Esq.

Acting Secretary fEB29'08 ~50 1 PM
Surface Transportation Board
395 E Street SW " SURFA
Washington, D.C. 20423 CE TRANSPORTATION BOARD

Dear Ms. Quinlan:

Enclosed is a Memorandum of Security Agreement dated 2/7/08 including the following parties
and railroad equipment:

Secured Party: Wells Fargo Equipment Finance, Inc.
Investors Building, #700
733 Marquette Avenue So.
Minneapolis, MN 55402

Debtor: Elmore Financial, LLC
696 N. 8" Street
Brawley, CA 92227

Equipment: 46, Used 50' 70-ton Boxcars
WTRM 8000-8045

Please record this agrecment as a primary document. The filing fee of $35 is enclosed.
Summary: Memorandum of Security Agreement dated 2/7/08 between Wells Fargo Equipment
Finance, Inc. as Sccured Party and Elmore Financial, LLC as Debtor including 46, Used Boxcars
WTRM 8000-8045.

- Sincercly,

o A

Mary Ann Oster
Research Consultant

Enclosures
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Wells Fargn Equipment Finance
Investors Buiding , Suite 700

733 Marquotte Ave So
Minnoapokis, MN 55402

Memorandum of Security Agreement

THIS MEMORANDUM OF SECURITY AGREEMENT (this "Memorandum”) is made this 7th day of February ,
2008, by and between Eimere Financial, LLC, a Califomia limited liability corporation (*Debtor*), and WELLS
FARGO EQUIPMENT FINANCE, INC, a Minnesota Corporation ("Secured Party®).

A The Debtor is indebted to the Secured Party pursuant to that certsin Promissory Note 221128-700
dated as of February 7, 2008 (the “Note") executed by the Debtor in favor of the Secured Parly.

B To secure the Deblor’s obligations to the Secured Parly, the Debior executed and delivered to the
Secured Parly a Securily Agreemant dated February 7, 2008, pursuant fo which the Deblor granted to the
Segured Parly a continuing, first priority security Interast in and to, and lien on, the following collateral:

(a]  Fony-Six (46) Used 50, 70-Ton Boxcars Raiicars originally bullf by Trinity in early 1980's
with the following markings described on Schedule B aftached hereto (each, a “Railcar”, collectively, the
"Raiizars") and ail replacements and substitutions thareof; .

(b) all improvements, additions, modifications, accessions, attachments, appurtenances and parts
appertaining or aftached to the Railcars, whether now owned or hereafter acquired;

()  alllogs, books and records pertaining to the use, operation and/er maintenance of the Railcars
or otherwise relating to any of the collateral described herein;

(dy  all rights, claims and causes of action, If any, which the Debtor may have now or in the future
against any manufacturer, rebuilder or seller of the Railcars (or any component thereof) or any other Person,
by contract of otherwise, in respect of any defect in the Railcars or any part thereof;

(&) any agreement now or hereafter entered info for leasing the Railcars to any third party,
including, without limitation, the Rail Car Lease dated March 1, 2006 batween the Debtor and Ohio Central
Railway and the right to receive all payments and other sums due and o become due from time to time
thereunder, to receive all notices and give consents, to exarcise any slection or option, to declare defauits and

to demand payment of any sum due in connection therewith;

N all rent, damages and other moneys from time to time payable fo or receivable by the Debtor in
respect of the Rallcars; and

(1)) " all proceeds (cash and non-cash), inciuding insurance proceeds, settiement proceeds and
condemnation awards thereof.

IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed as of the date
first above written,

WELLS FARGD\EGUPMENT FINANCE, INC,

ovlfes o

lis: [' v/ Magl” ﬂﬂ/dﬂl {4!.{' Ma f‘llﬁﬂ

Eimore Financial, LLC

John Eimore, Member
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Minneapolis, MN 85407
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Schedule B

To Memorandum of Security Agreement

Deblor:

Eimore Financial, LLC

Contract Numnber 221128-700 daled es of February 7, 2068

Fonr%’-Six (46) Used 50° 70-Ton Boxcars Railcars manufactured new by Evans in 1878 with the current
markings :

(WTR

8000

WTRM| 8015 IWTRM| 8030

WTRM

8001

WTRM| 8016 WTRM|. 8031

WTRM,|
WTRM

8002

WTRM| 8017 |WIRM| 8032 |

8003

WTRM| 8018 [WTRM| 8033

WTRM

8004

WTRM| 8019 |WTRM| 8034 |

WTRM

8005

WTRM| 8020 \WTRM| 8035

WIRM]
WTRM

8006

WTRM| 8021 |WTRM| 8038

8007

WTRM| 8022 |WTRM| 8037

WTRM

8008

WTRM| 8023 |WTRM| 8038

WTRM

8008

WTRM| 8024 (WTRM| 8039

WTRM

8010

WTRM]_8025_|WIRM|_8040

WTRM

8011

WTRM| 8026 |WTRM| 6041

WTRM

8012

|WTRM| 8027 |WTRM| 8042

WTRM

8013

[WTRM| 8028 |WTRM| 8043

WTRM

8014

[WTRM| 8029 IWTRM| 8044

WTRMJ 8045 |

Equipment originally located at: 696 N. 8th Strosf, Brawley, CA 92227
February 7, 2008

Dated:
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STATE OF
COUNTY OF
On this day of , 200__, befors me, a Notary Public of the City and State aforesaid, personally
appeared , to me personally known, who being by me duly sworn, says that he is the
of corporation, the foregoing instrument

s 80
was signed on behalf of said corporation by authority of its Board of Directors, and he acknowledged that the execution of
the foragoing instrument was the free act and deed of said corporation.

AS WITNESS my hand and notarial seal.

Notary Public
My commission expires:

STATE OF MUNA
COUNTY OF HENNEPIN

is 29%Y4ay of FERPUAERY , 2008, before me & Notary Public of the City and State aforesaid, personally

S Lecn , 1o me personally known who being by me duly swom, says that (i®'she) is a LA Z
s, that forcgoing instrumeny{iwus signed on behalf of said corporation by authority of its Board

nowledged that the execution of the foregomg instrument was the free act and deed of said

Z5%  MICHELLE E. LARSON
; Notary Pubfic

M%ﬁo@u

(Seal)
Notary Public

My commission expires: | |2} {2010
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State of California
County of Imperial

On February 11,2008 before me, * Linda Godsey, Not%r; Public *
Dale Nete Name and Tx the Offrcor ]

rsonall eared %k John E %A
personally appeare n Elmore S

who proved to me on the basis ry evidence to
be the |:ser5on‘ge whose namegﬁ%ﬁ subscribed to the
thin instrument and ged to me that
%&ﬂw executed the i ir authorized
ity(4), and that eir signaturgt€) on the
instrument the person{4), or the entity upon behalf of
which the person(g) acted, executed the instrument.

1 cantify under PENALTY OF PERJURY under the laws

true and corract.

OPTIONAL

Though the infarmation befow is not raquired by law, it may prove valuable to persans relying on the document
and could pravent fraudulent removal arxi reatiachment of this form fo another document,

Description of Attached Document

Title or Type of Document: _Memorandum of Securiry Agreement & Schedule B
‘hedule B~ J — :
2/7 ,28%% ule B-FortySix (46) "“r‘}ur%ger’ d%ggggn_ B_c_zzze_;;;:fz_hgzs)

Dogument Date:
Signer(s) Other Than Named Above: Wells Fargo Equipment Finance, Ine.

Capatcity(ies) Claimed by Signher(s)

Signer's Name: __John Elmore Signer's Name: _
O Individual O Indvidual
] Corporate Officer — Title(s): O Corporate Officer - Title(s):

(3 Partner — O Limited O General [ Partner — [ Limited O General

RIGHT THILABPRINT

FIGHT THURMBPARINT

OF SUINE i OF SIGNER
g ;ﬂomey in Fact - m g %tuto;:en:y in Fact - l a—
[J Guardian or Conservator [ Guardian or Conservator
8 Other;, Member 01 Other:
Signer Is Representing.____ Signer |s Reprasenting:
Elmore Financial, LIC

©2007 Naticrl Notary Assotiabose 250 Da Fento A, PO o 3402+ Chetaworth, GA 913132002+ wewcNGSonalNobirgorg Mo #5607  Roorder;Cail Tell-Age 1-800-876-8427
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of the State of California that the foregoing paragraph is
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