Sean Dougherty
AVP, Contracts
CIT Rail

March 14, 2008
Secretary

Surface Trapsportation Board .
Washington, D.C. 20423 . MR14°08 -5 18PN

RE: CN04004 SURFACE TRANSPORTATION
Dear Secretary,

Enclosed for recordation pursuant fo the provisions of 49 U.S.C. Section 11301(a) is a Memorandum
of Lease Agreement dated as of June 11, 2007, a primary document as defined in the Board’s Rules for the
Recordation of Documents.

The enclosed document relates to the Memorandum of Lease Agreement.

Lessee: Canadian National Railway Company
935 de La Gauchetiere St. West
Montreal, QC H3B 2M9

Lessor: The CIT Group/Equipment Financing, Inc.
30 South Wacker Drive Suite 3000
Chicago,IL. 60606

A description of the railroad equipment covered by the enclosed document is: Railcars within the
series DWC 409400- 409599 as more particularly set forth in the equipment schedule attached to this
document.

A short summary of the document to appear in the index is: Memorandum of Railcar Lease.

Kindly return stamped copies of the enclosed document to the undersigned.

Best regards,
fs

Sean Dougherty
AVP, Contracts
CIT Rail

Enclosures

CITRAIL

30 South Wacker Drive

Suits 3000

Chicago, IL 60606 t: 312.906.5785 £ 312.906.5833
sean.doughertv@cit.com



MEMORANDUM OF USE AGREEMENT

THIS MEMORANDUM OF USE AGREEMENT dated as of this 11® day of June,
2007, is made by THE CIT GROUP/EQUIPMENT FINANCING, INC., a Delaware corporation,
with an address at 1211 Avenue of the Americas, New York, New York 10036 (the "Lessor"), and
CANADIAN NATIONAL RAILWAY COMPANY, a Canadian corporation, with an address at
935 de La Gauchetiere St. West, Montreal, QC H3B 2MD9 (the "Lessee" and, together with the
Lessor, the "Parties").

KNOW ALL PERSONS BY THESE PRESENTS THAT:

WHEREAS, the Lessor and the Lessee entered into that certain Use Agreement (the
"Lease™) dated as of the date hereof covering the equipment listed on Schedule A hereto (the

"Equipment").

WHEREAS, the Parties wish to show for the public record the existence of the
aforesaid Lease, and the respective interests therein of the parties and accordingly the Parties have
caused this memorandum to be executed by their respective duly authorized officers, as of the date
first above written,

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of
which are hereby acknowledged by each of the Parties hereto, by this instrument the Lessor hereby
leases and confirms the lease of the Equipment to the Lessee in accordance with the terms and
conditions of the Lease, and the Lessee confirms and accepts such terms and conditions, which are
incorporated by reference as if fully set forth herein.

[ certify that I hold the title set forth below, that this instrument was signed on behalf
of the Lessor by authority of its Board of Directors and that I acknowledge that the execution of the
foregoing instrument was the free act and deed of the Lessor. I further declare under penalty of
perjury that the foregoing is true and correct.

THE CIT GROUP/EQUIPMENT FINANCING, INC.

By:
Name: - L W
Title: _ SWP (L Choas

[ certify that I hold the title set forth below, that this instrument was signed on behalf of the
Lessee by authority of its Board of Directors and that I acknowledge that the execution of the
foregoing instrument was the free act and deed of the Lessee. I further declare under penalty of

perjury that the foregoing is true and correct. 1/
RECARDATIONNG, & 2/~ — £7 Z‘
CANADIAN NATIONAL RAILWAY COMPANY

B SN ;%- G Zo L2 MR14°08 -5 18EH
Name: hn ANN. Lamont

Title: Sr. Manager, Asset Finance SURFACE TRANSPORTATION BOARD

lea Anrmamaont



SCHEDULE A

Cumulative Equipment Description Previous Reporting Marks  New Reporting Marks
Quantity And Numbers And Numbers
50' Plate F 10’ plug door boxcar

1 WE 030001 DWC 409400
2 WE 030002 DWC 409401
3 WE 030003 DWC 409402
4 WE 030004 DWTC 409403
5 WE 030005 DWC 409404
6 WE 030006 DWC 409405
7 WE 030007 DWC 409406
8 WE 030008 DWC 409407
9 WE 030009 DWC 409408
10 WE 030010 DWC 409409
11 WE 030011 DWC 409410
12 WE 030012 DWC 400411
13 WE 030013 DWC 409412
14 WE 030014 DWC 409413
15 WE 030015 DWC 409414

16 WE 030016 DWC 409415 *
17 WE 030017 DWC 409416
18 WE 030018 DWC 409417
19 WE 030019 DWC 409418
20 WE 030020 DWC 409419
21 WE 030021 DWC 409420
22 WE 030022 DWC 409421
23 WE 030023 DWC 409422
24 WE 030024 DWC 409423
25 WE 030025 | DWC 409424
26 WE 030026 DWC 409425
27 WE 030027 DWC 409426
28 WE 030028 DWC 409427
29 WE 030029 DWC 409428
30 WE 030030 DWC 409429
3 WE 03003t DWC 409430
32 WE 030032 DWC 409431
33 WE 030033 DWC 409432
34 WE 030034 DWC 409433
35 WE 030035 DWC 409434
36 WE 030036 DWC 409435
37 WE 030037 DWC 409436
38 WE 030038 DWC 409437

5
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030039
030040
030041
030042
030043
030044
030045
030046
030047
030048
030049
030050
030051
030052
030053
030054
030055
030056
030057
030058
030059
030060
030061
030062
030063
030064
030065
030066
030067
030068
030069
030070
030071
030072
030073
030074
030075
030076
030077
030078
030079
030080
030081
030082

DWC 409438
DWC 409439
DWC 409440
DWC 409441
DWC 409442
DWC 409443
DWC 409444
DWC 409445
DWC 409446
DWC 409447
DWC 409448
DWC 409449
DWC 409450
DWC 409451
DWC 409452
DWC 409453
DWC 409454
DWC 409455
DWC 409456
DWC 409457
DWC 409458
DWC 409459
DWC 409460
DWC 409461
DWC 409462
DWC 409463
DWC 409464
DWC 409465
DWC 409466
DWC 409467
DWC 409468
DWC 409469
DWC 409470
DWC 409471
DWC 409472
DWC 409473
DWC 409474
DWC 409475
DWC 409476
DWC 409477
DWC 409478
DWC 409479
DWC 409480
DWC 409481
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103
104
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109
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112
113
114
115
116
117
118
119
120
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124
125
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030083
030084
030085
030086
030087
030088
030089
030090
030091
030092
030093
030094
030095
030096
030097
030098
030099
030100
088000
088001
088002
088003
088004
088005
083006
088007
088008
088009
088010
088011
088012
088013
088014
088015
088016
083017
088018
088019
088020
088021
088022
088023
088024
088025

DWC 409482
DWC 409483
DWC 409484
DWC 409485
DWC 409486
DWC 409487
DWC 409488
DWC 409489
DWC 409490
DWC 409491
DWC 409492
DWC 409493
DWC 409494
DWC 409495
DWC 409496
DWC 409497
DWC 409498
DWC 409499
DWC 409500
DWC 409501
DWC 409502
DWC 409503
DWC 409504
DWC 409505
DWC 409506
DWC 409507
DWC 409508
DWC 409509
DWC 409510
DWC 409511
DWC 409512
DWC 409513
DWC 409514
DWC 409515
DWC 409516
DWC 409517
DWC 409518
DWC 409519
DWC 409520
DWC 409521
DWC 409522
DWC 409523
DWC 409524
DWC 409525
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144
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147
148
149
150
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155
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157
158
159
160
161
162
163
164
165
166
167
168
169
170
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088026
088027
088028
088029
088030
088031
088032
088033
088034
088035
088036
088037
083038
083039
088040
088041
088042
083043
088044
088045
088046
088047
088048
088049
088050
088051
088052
088053
0880354
088055
088056
088057
088058
088059
088060
088061
088062
088063
088064
088065
088066
088067
088068
088069

DWC 409526
DWC 409527
DWC 409528
DWC 409529
DWTC 409530
DWC 409531
DWC 409532
DWC 409533
DWC 409534
DWC 409535
DWTC 409536
DWC 409537
DWC 409538
DWC 409539
DWC 409540
DWC 409541
DWC 409542
DWC 409543
DWC 409544
DWC 409545
DWC 409546
DWC 409547
DWC 409548
DWC 409549
DWC 409550
DWC 409551
DWC 409552
DWC 409553
DWC 409554
DWC 409555
DWC 409556
DWC 409557
DWC 409558
DWC 409559
DWC 409560
DWC 409561
DWC 409562
DWC 409563
DWC 409564
DWC 409565
DWC 409566
DWC 409567
DWC 409568
DWC 409569
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172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
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088070
088071
088072
088073
088074
088075
088076
088077
088078
088079
088080
088081
088082
088083
083084
088085
088086
088087
088088
083089
088090
083091
088092
088093
088094
088095
088096
088097
088098
088099

DWC 409570
DWC 409571
DWC 409572
DWC 409573
DWC 409574
DWC 409575
DWC 409576
DWC 409577
DWC 409578
DWC 409579
DWC 409580
DWC 409581
DWC 409582
DWC 409583
DWC 409584
DWC 409585
DWC 409586
DWC 409587
DWC 409588
DWC 409589
DWC 409590
DWC 409591
DWC 409592
DWC 409593
DWC 409594
DWC 409595
DWC 409596
DWC 409597
DWC 409598
DWC 409599



