LAW OF”FICES OF
Louis. E. GITOMER

Louis;E. GITOMER THE ADAMS BUILDING SUITE 301
Y 600 BAL’I‘IMORE AVENUE

Lov. GImMER@VERmN NET TOWSON MARYLAND 21204- 4022 -
" (202).466-6532
FAX (410) 332:0885

April 11, 2008

Honorable Anne K. Quinlan RECORDATION NO. 27 S{ ? FLED

Acting Secretary

Surface Tr, angportation Board-

395 EStreet, S.W. APR1108 —332PM
Washn}gton, D C. 20423

_ SURFACE TRANSPORTATION BOARD
Dear Acting Secretary Quinlan;

I'have enclosed:the original and one certified copy of the document described below, to
be recorded-pursuant te 49 U.S.C: § 11301.

The document is a Memofaridumrof Lease Agréénient, a:pfimary. docuniéut, dated as of
April 11,2008. We request thiat this document be glven the next:available Recordation Number.

The names and addresses of the parties to the Memorandum: of Lease Agreement-are:
Lessor:

Chase Equipment Leasing Inc.
1111 Polaris Parkway, Suite A3
Columbus; OH 43065

Lessee:

Dakota, Minnesota &t'-é;st'e'm Riilroad, Clorppratiqn;
140 North Phillips Ave:
“Sioux Falls, SD 57101

A description of'the equnpment covered by the Memorandum of Lease, Agreement
consists of 128 coyered hopper cars numbered DME 51045- 51047, mcluswe 51103-51151,,
inclusive, 51 153-51164, inclusive, 51166-51199, inclusive and 51200- 51229, mcluswe and 99
gondola.cars numbered DME 80000-80032, ‘inclusive, and 80034-80099, Ainclusiver
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A fee of'$:35:00"is enclosed.” Please:return the original to:

Louis E. Gltomer

of Counsel !
Ball J amk.I.JﬁB

Suite 225

1455 F Street, N.W.
Washington, DC 20005

A short summary of the documentto appear in-the.index follows: a Memorandum of.
Lease Agreement betweén Chase Equipment Leasing Inc,, 1111 Polaris Parkway, Suite A3,
Columbus, OH 43065, and Dakota, Minnesota & Eastern Rallroad Corporation, 337 22M
Avenue, 140 North Phillips Ave., Sioux Falls, SD 57107, covering 128 covered- hopper cars
numbered DME 51045- 51047, mcluswe 51103-51151, inclusive,:51153-51164, mcluswe,
51166-51199, inclusive and 5 1200- -51229;.inclusive; and 99 gondola cars numbered- DME
80000-80032, m_clusn_'c;, and 80034- -80099, inclusive.

Enclosures.



Memorandum of Lease Agreement
- Between
:Ghase_Equ_jgment{l_;easing-lnc_:_._(:-Eeséog)_
.and-
Dakota, Minncsota& Eastern Railroad Corporation. (Lgssee)
‘Dated:as,of April L/J 2008;

F
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MEMORANDUM OF LEASE AGREEMENT  SURFACE TRANSPORTATION B0ARD

This‘Mgimnorandum of-Leg§e Agreement, nidde and-entéred-into as’of. Apnl N l 2008, is-
by and between Chase ‘Equipment Leasing Inc. (“Lessor”); 1 111 Polaris Parkway, Sulte A3
-(OHI 1085), Columbus, OH 43240, and the Dakota, Minnesota & Eastern Railroad: Corporatlon
(“L€ssee’ "),.140.North Phillips Ave., P 0. Box '1260 Sloux Falls, SD 57101.

WITNESSETH:

1. Lessor has agreed to furnish to-Lessee, and'Lessee has:agreed to lease from-Lessorithe
Railroad Equipment described on the Exhibit attached hereto bearing. marks and-numbers:as
described on the attached Exhibit.

.2, ‘The-Lease of the Railroad-Equipment shall be effective.as-of the date first set forth,
hereinabove and shall be subject to the legse term ag described:in the lease agreement between
Lessor and Lessee.

IN-WITNESS WHEREOF, the parties hefeto have catised this instriinent toibe signed-by
their respective corporate-officers as of' the date-and year first: above written.

Chase-Equipment Leasmg Inc.
as Lessor "

o
»
)

Dakota, Minnesota.& ‘Eastern-Railroad: Corporatlon
-as:Lessee

. By:.. et et
Name: K
"l‘-itlg:: - 'f " “__ 5§ CoT T




MEMORANDUM OF LEASE AGREEMENT

“ThisMemorandiim. of Leasé: Agreement smade.and entered’irito as'of April __7,‘2008 is,
by and between:Chasé qupment Leasmg Inc, (“Dessor”), 1111 Polaris Parkway, Suite A3
(OH1- 1085), Columbus OH 43240, and the: Dakota, ‘Minnesgta & Bastern Railroad Corporation
'-,(“Lessee”), 337'22 Avenue South P.0: Box 178 Brookmgs, SD-57006.

WITNESSETH:

1. Lessor has -agreed to: fusnishto Lessee, and Lessee has agreed to lease from' Lessor the.
Railroad Equipment described on the Exhibit.attached hereto, bearing marks and numbers as
described on the attached Exhibit.

2. The Lease.of the Rallroad Eqmpmenl shall be effective-as ofithe date- first set forth.
hereinabove.and:shall be-subject to the lease term as described in the lease agreemcm between
Lessor and Léssee.

IN WITNESS WHEREOF the parties hereto have caused this instrument to be signed by
their respective corporate. ofﬁcers as of the date.and-year first above written.

Chase Equipment Leaging Ing:
as-Lessor

By;.
Name:
Title:

Dakota, Minnesota & Eastern Railroad Corporation
as-Lessee
By '7M
Name: ~ .

Tillg::

' :Tmsurer & Ass't Semtary



State of DI/U O )

) 88y
County of. éb(aﬁlddm/ :

Onthis 10 dayof tApril; 2008, Jbefore me:personally appeared:James "M:: Guidarelli, to-me
personilly known, who, béing by me duly swom, says-thiat: (s)he is:Vice: Pres1dent of Chase ’
Equipment Leasing Iiic., and that.(s)he is duly authorized to sign: the’ foregomg linétrument-on-
behalf of Chase Equipment Leasing-Inc., and (s)he- acknowledged-that the execution.of the
; fq(i&%mg mstrument was the free act and deed of: Chase Equipment Leasing lac. ’

7

37 6 ML C\/a_nu k Sy
ik Public, State of Ohio . Public i
Dl Mycgmmn?mm%m‘ Notary Public .
: My commission expires: @ﬂ'.‘}@@f;-\’ kup' L &
State of £y
County of )
On-this __-day of April, 2008, before me personally. appeared . ’

to me personally, known who, being: by me duly sworn, says that (s)i€ i sz .
of-Dakota, Minnesota & Eastern Railroad Corporation and that (s)he-is duly authorized to s:gn
the foregoirig instrument on behalf of Dakota, Minnesota & Eastern-Railroad: Corporatlon, and
(s)he, acknowledged that thie execution-of the foregoing:instrument was:the free act and deed of
Dakota, Minnesota & Eastern Railroad Corporatlon /

Notary Public

My commissionexpires:



State of
S§

'=:v':_- L

‘County of

On'this day of April, 2008 before me personally appcared L
to nie pcrsonally known, who, ‘being by me duly'sworn; says that,(s)hc lS R .
of Chase Equipment Leasing; Inc., and that:(s)he"is duly authouzed to sign the foregomg
instrument on.behalf of Chase Equipment Leasing Inc., and (s)he*acknowledged that the
execution of the, foregomg instrument was, the free. act. and deed of Chdse Eqmpmem Leasmg_
[nc

Notary Public -

My commissjon expires:.

State of )
| ., . )ss
County of /”/'MIM@

Qn this /0 day of April, 2008 before i fne personally appeared ;

the foregomg 1nstrumcnt on behalf of Dakota, Minnesota & Eastem 'Rallroad Corporauon, and,
(s)he acknowledged that'the execution of the foregoing mstrumenl was’ the free. act' and deed.of
Dakota; Minnesota &: ‘Eastern: Rallroad Corporatmn

. I\ 0 ary PUbL|G

;r. ¥, 4 DAKOTA ; My commission expires: é'/f’/g '
:rr_-pc.sr -.--':W e !




‘EXHIBIT!
To

Memorandum of Lease Agreement between Chase Equlpment Leasing Inc..and Dakota,
-Minnésota & Eastern Rallroad ‘Corporation .

One hundred and"twenty-e:g'ht {128) covered hopper cars-numbered DME 5104551047,
inclusive, 51103-51151; inclusive, 51153-51164, inclusive, 51166:51199, inclusive and-51200-
51229, inclusive.

‘Ninety-nine (99) gondola cars numbered’ DME 80000 80032, inclugive, and 80034-
80099, inclusive.



