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SURFACE TRANSPORIATION BOARD
BANK#WEST
Date: 4/3/2008 GLE
- y/ \
/ ™y .': e k \
Secretary ;’i‘? N 3
Surface Transportation Board | 307
1925 K Street, NW ISR
Washington. DC 20423-0001 W .

Dear Secretary:

I have enclosed an original, and one fully executed counterpart. of the document
described below to be recorded pursuant to 49 U.S.C. 11301.

This document is a release and termination of security agreement, a secondary document
dated as of April 3. 2008. The primary document to which this is related is a Security
Agreement (Relating to Present and Future Leases) dated December 19, 2005, and filed
with the Surface Transportation Board and assigned recordation number 26168.

The names and addresses of the parties to the primary document are as follows: -
Debtor: - Redstreak, LLC
3680 Hoyt Court

Wheat Ridge, CO 80033

Original Bank of the West
Secured Party: 633 17" Street, Suite 2100
Denver, CO 80202

Successor
Secured Party:

)

The recordation fee of $35 is enclosed. After recordation, please return the counterparts
not needed by the Board to Bank of the West Attn: Brent Gloege 4321 20" Ave SW.,
Fargo, ND 58103



A short summary of the document to appear in the index follows:

The document is a Release and Termination of Security Agreement dated as of April 3,
2008 by Bank of the West, terminating the Security Agreement (Relating to Present and
Future Leases) dated December 19, 2005 between Redstreak, LLC and Bank of the West,
and releasing to Redstreak, LLC, the interest of Bank of the West in the railcars covered
thereby.

Very Truly Yours,

Brent Gloege ﬁ .

Collateral Operations
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RELEASE AND TERMINATION OF SECURITY AGREEMEN'IS‘M:M'E TRANSPORTATION BOARD

This Releasc and Termination of Security Agreement dated as of April 3, 2008
terminates the Security Agreement (Relating to Present and Future Leases) dated as of
December 19, 2005 between Bank of the West, as Bank, and Redstreak, LL.C, as Lessor.

WHEREAS, Bank of the West and Redstreak, LLC executed a Security
Agreement (Relating to Present and Future Leases), dated as of December 19, 2005,
which was duly filed for recordation with the Surface Transportation Board pursuant to
49 U.S.C. 11301 on February 2, 2006 under Recordation Number 26168 relating to 68
railcars numbered QUAX 88500, 88501, 88502, 88505, 88507, 88509, 88512, 88514,
88515, 88900, 88901, 88902. 88904, 88905, 88906, 88907, 88909, 88913, 88914, 88915,
88917, 88918, 88919, 88920, 88921, 88926, 88929, 88930, 88931, 88932, 88938, 88939,
88940, 88943, 88944, 88945. 88948, 88951. 88954, 88958, 88960, 88964, 88966. 88967,
88968, 88969, 88970, 88971, 88972, 88973, 88974, 88977, 88982, 88986. 88988, 88990,
88991, 88993, 88994, 88995, 88996, 89002, 89003, 89005, 89008, 89009, 584522, and
584623, and 9 railcars numbered QUAX 1100, previously SMV 1100, 1101, previously
SMV 1101, 1102, previously SMV 1102, 1103, previously SMV 1103, 1104, previously
SMV 1104, 1105, previously SMV 1105. 2003, previously MCR 2003, 2004, previously
MCR 2004, and 2005, previously MCR 2005.

NOW, THEREFORE, Bank of the West hereby terminates and cancels the
Security Agreement, and releases the Bank’s interest in the rail cars pledged under and
pursuant to the Security Agreement.



IN WITNESS WHEREOF, Bank of the West has caused this release and
termination of security agreement to be executed by its officer thereunto duly authorized
as of the date first above written.

Bank of the West

e )

Kory Weflinger, Qfficer of Collateral Operations

STATE OF NORTH DAKOTA )
)
COUNTY OF CASS )

On this 3rd day of April, 2008, before me personally appeared Kory Werlinger,
to me personally known, who, being by me duly sworn, says that he is an Officer of
Collateral Operations of Bank of the West, that the foregoing instrument was signed on
behalf of said bank on such day by the authority of its Board of Directors, and he

acknowledged that the execution of the foregoing instrument was the free act and deed of
the bank.

Notary Public

My Commission Expires: g -(/' 04
NICOLE YOUNGBERG
Notary Public
State of North Dakota
My Commission Expires Aug. 6, 2009
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" THIS COMMERCIAL SECURITY AGREEMENT g .,FPPS is made and executed hetweean Redstreak, LLC ("Grantor") and BANX

SUREACE G URNIRON BOARD
GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest in the Collateral to secure the
Indebtedness and agrees that Lender shall have the rights stated in this Agraement with respect to the Collateral, in addition to all other rights
whicn Lender may have by law.

COLLATERAL DESCRIPTION. The wcrd “Ccllatera'” as used in this Agreemant means the fcllowing described procerty, whether now owned or
hereafier acquired, whetner now ewistirg or tereafter ansing, and wherever lccazed, n wmich Grantor 1s giving tz Lender a secunty interas: tor
the payment of the indedtedness and pertormance of ail gther oz igations under the Ncte and this Agreement

Purchase money security interest in all equipment and railroad cars set forth in the attached Exhibit A along with all attachments,
accessions, accessories, fittings, mncreases, tools, parts, repairs, supplies, and commingled goods reiating to the foregoing property, and ail
additions, replacements of and substitutions for all or any part of the foregoing property; all insurance refunds relating to the foregoing
praoperty; all good will relating to the foregoing property. afl records and data and embedded software relating to the foregoing property, and
all equipment, inventory and software ta utilize, create, maintain and process any such records and data on electronic media, and all
supporting obligations relating to the foregoing property, all whether now existing or hereafter arising. whether now owned or hereafter
acquired or whether now ar hereafter subject to any rights in the foregoing property; and alt products and proceeds (including but not
limited to all nsurance payments) of or relating to the foregoing property.

In addition, the ward "Collate<al" also inciudes al! the follcwing. ‘whether now owned or rereafter acquired, whether now exist.ng or hereafter
anising, and whereve- locatea,

(A} All accessions, attachments, accesscr.es, tocls, pats, supplies, replacements cf and additions to any of the ccllateral described herein,
whether acdea now or later.

(B} All pred.cts anc¢ produca of any of tre property described in tius Coliateral section

{C! All accounts, ge-~eral :ntarg-bles, insiruments, rents, mcnes, payments, and all other r ghrs, arnsing out of a sale, lease, cons.gnment
or otrer disposition of any of the property described in trus Collatera section.

1Dy Al proceeds {including 'nsurance prcceeds) from the sa e, destruct.on, loss, or other cispesition o any of the progerty descnbec :n this
Ccllateral section, a~d surrs cue ‘rom a thud party whe hzs camagec or destroyed the Collateral or ‘ror that party's insurer, whether cue
to judgment, settliemens or other process

(E) All records and data relating to any af the property desc~bed in this Collateral sect ar, whether 'n the form of a wniting, photogragh,
microfilm, microficne, or electronic media, together with all of Grartor's nght, title. and interest in and tc all computer scftware required tc
utlize, create, maintain, and grocess any such records or data cn e 2ctronic media

CROSS-COLLATERALIZATION. In additicn te the Note, this Agraement secures all obligations, debts and habilities, clus interest thereon. of
Grantor tc Lende’, or any ore or more of theimm as well as al! ¢laims ty Lender against Grantcr or any one o more of them, whather now
existing or hereafter arising, whethe- related cr urielated to the purpose af the Note, whether voluntary or otherwise, whether due cor not d.e,
Jnect or irdirect, determ ned or undeterined, absolute o contingent, hquidated ur urhgudated whether Grartor may be hiable individually or
jointly with cthers, wnether obligated as guarantar, surety, accommodation garty or otherwise, and whether reccvery upon such amounts may
be or hereatier may beccme barred by any sraiLte cf hmitatiens, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceanle

RIGHT OF SETOFF. To the extent cermtted Dy apn’icab.e law. Lencer reserves a ngh: of setoff 1n all Grantor's accounts with Lender (whether
check:ng, savings. or scme other account). This includes all accounts Grantor helds jointly witk somecne else and all accounts Grantor may
cpen 'n the future However, this dces net include ary iRA or Keogh acccunts, or any trast accounts fcr wrich setsff would be proh bited by
law. Grantor authornizes Lender, 1o the extent permitted by ap:'ucable taw, o charge or setoff ail sums owing cn the Indebtedness agamnst any
and all such accounts

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Wit respect 1o the Coliateral, Granter represerts
and promises to Lender that.

Perfection of Security Interest. Granter agrees to take whatever actions are requested by Lender to perfect and cont'nue Lender's security
interest in the Ceollatera!. Upor regquest of Lender, Granter will celiver to Lender any and a'l of the dacumenrts ewidencing or constituting the
Co"ateral, and Gra~tor will note Lender's interest unor any anc all crattel papsr and instruments .f not delvered to Lender for possassion
by Lender.

3
Notices to Lender. Gra~tor wi: promztly nohfy Lender in witing at Lender's aldress shown abave {or such other addresses as Lerder may
designate from t me tc timer pricr to any {*} change in Grarto-'s name; (2) change 1 Grartor's assumed business nameis!, {3} change
w the management or in *he members or managers of the imitea hability company Grantor, {4} change in the authorized sigreris), 15)
charge in Grartor's principal cffice addiess; (6! change .1 Grantot's state of orgarizatton, {7y conversion of Grantor tu a new or di*ferent
type of business entity, or 18) ¢nange in any other aspect o Grantcr that directiy or indirectly relates to any agreements between Grantor
dand Lerder. No change in Grantor's name cr state of organizaticn w ll take effsct until after Lerder has recaived notice

No Violation The executior and deivery of this"Agreemen: will not vio.dte any law or agreement governing Grantor or to wnich Granter 1s
a party, and 1’s memnbership agreement dones not Lrotubit anv tarm or cordinon of this Agreamaent

Enforceability of Collateral. Tc tne extert the Co'late-al consists of acceunts, chattal paper, or gereral intargibles, as defined by the
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Uai‘ferm Commercial Code, the C.llateral 1s e~forceenle in acsordarce writ its ter y bt i=Epolicab's aws
arc regulanons cocerning form, cantent anc manner of praparaticr ard exec T *mfongiggaj]qﬂo be c¢bigated on the
Callateral have auther ty and capas ty "o contracs ard are n fact cblicated ds they apoear g cilateral Trere shall be nc setoffs
or countarclaims agearst anv of the Colateral. and no agreement sna i have baen mada ere' whick any deducticns or discounts may be
cla med cancerning the Colazera! except those ¢ st'osed 1o Lender in wot ng

Location of the Collateral. Except in the ordirary course of Grantar's bosiness, Grantsr agrees to keep the Collateral at Grantor's address
snown ebcve or at such oth2r locaticns as are a~ceptatie to Lender Upcan Lender's request, Grantor wili deiver to Lender 11 form
sat s*actory 1o Lender a3 schedule ot real proparties anc Collatera’ Jocaricns -elating te Grantzr's opsral cns, including without ~natior the
rollowing {1} all real procerty Granter cwns or 1s perchasing, 12, all real precenty Cranter is renting or leasing, (3) all storege faz ties
Grantor c'wns, rents, 'eases, o7 uses; arc (4) al: otner prozer'l.as where Collatera: 1s or mav te located

Removal ot the Collateral Except -n the ordirary course of Granter's bus ness  Grantor sha' not remave the Ceidateral *rom its existung
location without Lender's pror wi.tten consent  Tc the extant that the Couat—'-ra. cons'sts of vehcles, or other utled zroperty, Grantur shat
not take or germit any aztor wrich wolld require app.cdtion fur cert f.icates of title for the veh cies cutside the State or Colorado. withicut
Lender's crior written consent  CGrantor shal, whenever recuested, advise Lender of the exact ocauon cf the Colatera,

Transactions Involving Collateral. Except for inventorv sole or accounts coilected in *he crdirary course of Grantor's busness, or as
otherwse provded fur in th's Agreement, Granter sna!l not sell, offer te s21, or otherwise trans‘er or d spose of the Collaterai  Grantar
shall not plecge, mortgage, encr.mber or otherwrse permuz the Collateral tv he sabject 1o any her secunty :ntersst, encumrbrance, cr
charge. othe- tnan the secunty irteres: provided furr this Agreemenr:, without the prior written censant of Lender  This includes sacunty
interests even If wur cr in ngk: <o the secunty interests grar*ed under ths Agreement Unless waived by Lencer, all proceeds frcm any
d-sposition of the Culiateral {fer whatever -eascn) shall be "e'd in trust to- Lender and shia!l not he commingled with any othar tunds,
provided however, th's requirer~ent shal' nct censtitute consent by Lender to any sale or cther dispositicn  Upon receipt, Grantor shall
immediately deliver ary such proceeds tc Lender

Title. Granzor represerts and warrants to Lendar tnat Grantor helds good and marketable utle to the Ceilateral, free and cea” ¢f ali ens
and encumbrances excep: for the l'en of this Agreemant. MNo financing statement ceverirg any of the Collateral 1s or file 'n any puthe
office other than those which ref'act the security Interes: created by this Agreement or to which Lender has snecifical'y cunsented
Grantor shall defend Lender's rights 11 the Ccliateral against the ciaims and demanas of all cther persons.

Repairs and Maintenance. Granter agrees to keep and maintain, and o causz others tc keep and maintain, the Collateral in gooad order,
repair and congition at all times while th.s Agresment rema'"s in effect Grantor further agrees 10 pav wnen due all c'aims for work dore
on, or services rerdered or matendl furnished in connect:on wirh the Collateral so tnat no lien or encumbrance may ever attack t3 or pe
fied against the Collatera:

Inspection of Collateral. Lerder anc Lender's des:gnated representatives and agerts ska'l have the right at all reasonrable times to examine
and :nspect the Colleteral wneraver located

Taxes, Assessments and Liens. Granror wili pay when due al taxes, assessments and hens upon the Collateral, its use or cperatan, ugon
this Agreement, upun any promissory nate ar notes evidencing the lpdebiedress. or upor any of the ather Related Documents ranto:
may withho d any such payment or may e22t to cortest any iien .f Grantor 1s :n gcod faith conducting an approcnate proceeding to contes:
the obhgation 10 pay and sc long as Lender's interest i tne Ccllateral 1s nct jeopardized ir Lender's sole opimon  If the Collateral 1s
subjected to a hen which 1s nct discharged within fiftaen {15) days, Grantor stal depost with Lender cash, a sufficient ccrpcrate surety
bond er cther secunty satsfactory w0 _ender in ar amount adequate 1o prov.de for the discharge cf the lien plus any interest, costs,
attorneys' fees or othe- charges that could accrue as a result of forec:osure or sale of the Collatera: in any contest Grantor shail defend
itsel* and Lender and srall sat.sfy arv final agverse judgment before erforcemant against the Collateral Grantor snall name Lender as an
adduona oolgee under any surety bond furmshed in the centest orecceedings  Grantor further agrees to furmish Lender witn evicence that
such taxes, assessments, and governmental and other charges have been paid in full and 1n 3 irely manner Granzor may withno'd any
such payment or ray elect to contast any lien If Granzor 1s 'n goad fath conducting an apprepriate proceedmng tc contest the obligation to
pay and so !cng as Lender’s interest in the Collatera! 1s nct |eapdrdized

Compliance with Governmental Requiraments, Grantor shall comply prumptly with all laws, ordinances, rules arc regulavons of ail
gove-nmerital authontes, now or hereafter in effect?, app catle to the owners~:p, preducticn, dispositon, or use of the Coliatera., including
all laws or regulatiuns reiating tn 112 undue eros on of high'y-ercdinle fand or relating to the cenversior of wetlands for the prod.cton of an
agncuitural preduct or commodity  Grantor may centest in good faith any such law, osdinance or reguiat:on and withhold comphance
dunng any proceeding, including aopropriate aggeals, so leng as Lender's intersst in tne Coilateral, in Lender's op.mon, 1s not jeopardizea.

Hazardous Substances. Grarior represents ang warrarts that the Collateral never has been, and never wil! be so long as this Agreement
rema.ns a hen on the Colatera’, used in violazion of any Envronimertal _aws or fer the generauon, marcfacture, storage transpartanor,
treatment, disposal, release or threatered release cf any Hazzrdcus Substarce The representations and warranties contamned herein are
nased on Grantor's due d'hgence 1n invest.gating tne Collateral for Hazarcous Substances Grantor hereby (1) releases and waives any
future claims against Lender for Indemn.ty or cortitution i the event Grantor beccmes lable for cleanuo or other costs urcer any
Environmental Laws, and {2) agreas to indemni’y and hole na-mless Lerder aga ns* any and all ciaims 2nd losszs resulung ‘rem a brgach
of this prov sicn of thus Agreement  Trus obligazion to indemnify shall survve the payment of the Indebtedness and the sat.stacuon 2 this
Agreement

Maintenance of Casualty Insurance. Grantcr shail procure ard rnaintamn 2!l nsks insurance, including without hmitation fire, theft and
habiliy coverage tcgether w.th such othe- insurance as Lerder may requirz with respect to the Collaterai, in form, amounts, coverages and
basis reasonably accepzab'e 1o | ender and 'ssusd by a company o' coirpanies reasonapiy acceptable to Lender Grantor, upon request of
Lender, will delwver to Lender from uime to time the policies or certificates ot insurance in ‘orm satuisfactory ta Lender. including st pu ations
that coverages wil not pe cancelled o- dimimished without at least ten {10) days' prior wr tten nouce to Lender ancd not ncluding any
disclaimer of the insurer's hanility for failure to give suck a notice  Eazh imsararce pclicy also shall \nclude an endersemens: previding that
coverage in favor of Lerder wili rot be impaired 1in any way by any act, cmiss.on or default of Grantor or any otner person  ‘n conrection
vith all poiic es cove- ng assets 'n ahich Lender helos or 1s o*ferad a secur tv interest, Grantor will provide Lerder with such loss payable
or other endorsements d4s —ender may require  !f Grantor at any tre ‘als *o chia1 or mantain any suranse as required undear this
Acreement, Lenderr may tout shall not ke abl gated o) obrain such msirance as Lender ueems apprepriate, ircluding if Lender su cnooses
"sirgle 1 teres: nsurance,” which wilt cover only Lendes's interest in the Col'ateral

Application of Insurance Proceeds. Grantor shall promptdy nolifv Lender of any loss or damags tc the Collateral, whether or not such
casually or lcss is covered by nsu-ance lerde- may make oroof of lcss if Grantor fads to do so within fifteen (15] days of the casua.ty
All proceeds of anv nsurarce on tne Col ateral, inclucing accrued proceeds therecn, shall be hela by Lender as part of the Collateral If
Lender consents 1o repay cr iepla.ement of *he camaged or destroyed Collateral, Lender sha”’, upon satisfactory sroof of expenditure, pay
or *enburse Grartior ‘rom e proceeds for the reasonable cast of repan or restorazior. Il t ender doees not consent Lo tepair or "ep acement
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Grantor Any precseds wnich kave nct seen disturses withun six (B morths atier §f
the repair or restoration of the Cullateral shall ve usec to pregay the Irdentedness,

12-55-1;
Insurance Reserves Lender mav -aquire Grartor :¢ manram with Lendzr reserves for pa2,;m b4 insurange prensurjr'z}.nv.wh-ch res2rves shail
re created by moenthly payments ‘rom Grartor of a sum esuimated by Lencer to te sufficie o produce, at least fifteen {195, days de-crz
the premrum due date, amounts at ‘zast equal to the insurance prem.ums 16 be pad It fifteen {15) days before payment ts Jue, the reserve
funds are insuffictent, G-antar snall upon demand pav any cefiziency to Lender The reserve funcs shal' be teld by Lender as a genera!
ceposit anid shall coasTtute a ron-interest-t=ar ng accaount wn ch Lendar mav satisfy by payment of the Irsurarce premiums reguired to be
paid by Grantor as *ney taczms ¢ua  Lerder dces nct hold the reserse funds in trust tor Grantor, and Lender s not the agert of G-antor
for payment of the irsurance prertums requred to be caid v Graytor. The -sspersibility for the payrent of premsumns shall ramaz.n
Grarter's scla respensibility

Insurance Reports Crantor, upon reguest of _enaer, sha! furish 1o Lender regorss or each ex.sting poucy of insurance showirg such
informat:er as Lender may reasonably request nciud'ng the following., {1 the name oi the insurer, {2} the nisks irsured, (3} the amount
of the policy, {4; the property insurec, {5 the then current value on the basis of which insurance has beer cbramned and t"e manrer of
cdeterrmining tnat velue; and (5. the expiraucn date of the pency In additon, Grantor shall upen reguest by Lender thowever nct more
often than ar.nualiyi have an independent appraiser satisfactcry o LerZer determine, as apphicazle. the cash vatue cr replacement cost of
the Collateral

Financing Statements. Grartor aJthonzes Lerder 1o fite a UCC financing statemeni, o- alternatuvely, a copy of this Ag-eement to perfect
Lender s securnity Interest At Lender's request, Grantor additona.ly agrees to sigr all other dccuments that a‘e necessary 10 parfect,
protect, and conunue Lender’'s security interest in the Property  Grantor will pay all filing fees, t:tle transfer {ees, and other fees and costs
involved unless protutited by law or uniess Le~der 1s requirea bty law %o pay s.ch fees and costs Grartcr urevocably appo.nts Lender to
execute docurnents necessary o transfer title «f there .s a defaalt Lerder mav file 8 copy of this Ag-eement as a ‘inancing statement  [f
Gran-or changes Grantcr's name or address, or *he rname cor address of any person grartirg a security Interest urder this Agreement
changes, Grantor will pramptly notify the Lencer of suck change.

GRANTOR'S RIGHT TO POSSESSION Upti default, Grantor may have pcssession cf the tangible personal preperty anc beref:cial use of all the
Collateral and may use 1t in any lawful manner n¢: inconsistent with this Agreement or the Related Documents, provided that Grantor's right to
rossession ard benefical use shali not apply to ary Ccllateral where possessiwn of the Coliateral by Lender 1s required by law to parfect
tender's security nterest ir suck Collateral If Lencer at any time has possession of anv Ccllatera', whether oefore or after an Event of Default,
~erder shall be deemed to hiave exercisec reasonasie care in the custcdy and preservaucn of the Collateral f Lender takes such action for that

curoose as Grantor shall request or as Lender, in Lender's soie discretior, shal de=em approp: ate under the circumstances, but failure to honor
any request by Grantor snall not of itself be deemed to be a fa'lure 10 exercise reasonatle care Lender shail not te required to take ary steps

necessary to preserve a1y r ghts in the Cellateral against ps or pa-t es, nor to prctect, preserve of maintain any security interest given tc secure
the Indebtedness

LENDER'S EXPENDITURES. | ary actior cr prcceeding .s commerced that would matenally affect Lender's intersst n the Collatera or if
Grantor fails 10 comply witk any precvison of this Agreement or any Relaied Dccumerts, ircluding but net ' ted to Granter's faili-e to
discharge or pay when due any amoaunts Grantor 1s required to discharge or pay under this Agreement cr any Related Documents, Lencer on
Grantor's behalf may [but snai not be cbligated zu) teke any act:cn that Lernder ceems approprate. nclud.ng bat not imited to discharging o~
paying all taxes, hens, secunity interasts, encumbrarces and otner clams, a: any time levied or placed on the Ccllateral and paymng all costs tor
insuring, mairtaimng and preserving the Co'lateral  All such expend-tures incurred or paid by Lender for such purposes wul then bear interest at
<he rate charged urder the Ncre from the date incurred cor paid bv Le~der to the date of repayment oy Grartor All sucn exnenses will become a
part of the Indebtedress ard, at Lender's apt:cn, wl {A! be payable cn deamand; (Bl be acced to the halance of the Note anc be apsortioned
among and be pavable wth any instzliment paymenis to become due during etver (1) the term of any applicable insurance polcy: or (2: the
ramainng term of tme Note, or {C) Le t-eated as a halloon payment whicn will be due and payable at the Nete's maturnity The Agreement also

w | secure payment of these amecunts  Such rignt shall e in azd=ior to ait ot~er nghts and remedies te which Lender may be enttled upen

Defaulr
DEFAULT Each of the fol'ow'ng shall consuitute an Event of Defau t under tris Agreement:

Payment Default. Grantor fails to make any payTent whsn due under the !ndebzedness

Other Defautts Gran-or faills to comply with or 10 perfcra any other term, othgat-on, cuvenanst or cond.tion contained 1n thrs Agreemant or
in any of the Relatec Documents or to comgly with or to perform any te'm, cbligat cn, covenant or condition contaimed 1~ any other
agreement hetweer _ender and Grantor

Detault in Favor of Third Parties. Shculc Berrower or any Grantor default under any loan, extension of credit, security agreement, purchase
or sales ag-zemert, or any other agreement, in favor of any other creciter or persor that may matenally affect any of Grantor's property or
Grantor's ¢r any Granior's ab.l1y to repay the Incebtedness or pe-form ther respective obhgaticrs urder this Ag-semert or anv of tte
Relazed Documents

False Statements. Any warranty, representaton or statemert made or furiished to Lender by Grantor or on Grantor's behalf under this
Agreement or the Related Documents s false cr misleacing ir any ratenal respect, either ncw or at *he time made or furn shed or becomes
false or misieading at any time thereafter

Defactive Collateralization This Agreentest or any of the Relatie¢ Dcruments czases to be in full force and effect (including failure of any
ccllateral dosument to create a vahd and perfected security irterest or Jen) at ary time and far any reason

Insolvency. The dissolution of Granto- {regardiess of whether election to cecntinue 1s madel, any member w-thdraws frcm the :mited
hab:hty compa~y, cr any other terminaticn of Grartcr's ex stence as a gorng husiness or the death of ary member, the insolvency of
Grantor, the appointment of a rece ver for any gart of Grarter's property, any assignment for the teretfn of creditors, any type of creditor
workout, or the commengcement cf any proceed ng under any bankrupicy or insolvercy [aws ay or against Granter

Creditor or Forfeiture Proceedings. Commercement cf fereclesure cr forferture proceedings, whether by judizial proceeding, self-help,
repossessicn ¢f any other method, by any credmtor of Granter or by anv governmental agency aga.as: anv collaterai securing the
Indebtedness Th:s includes a garmshment ol any of Grantar's zccounts, including deposit accounts, with Lender. Howewver. this Event of
Cefault shal ~ot apply if tmere 1s a geod taitk dispute by Grantor as to the valdity or reascnablaness ol the claim which 1s the basis of the
creditor or forfeiture proceed.ny and il Grantlor gwes Lerdar written netice of tnhe creditor or forferiture praceeding and deposits w 11 Lender
monies or a surety bond for the cred'tor or forfeiture preceecing, in an amount determimed by Lender, i~ 1ts sole discretion, as baing an
adequate reserve or hend for the dispute

Events Affecting Guarantor. Any o the neced.rq everss ocours w.th resj'ect 10 any gaaranror, endorser, surety, or accen'modat cn party
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of any cf the indebtedness cr guarantor, endorser surety, or acccmmodat ¢n party di

ES OF AL ORIGINAL
pgzent o rn\!ok s or disputes the
vahdiry ¢f, or lab -ty Lader, any Guararty ct the Indebtedress ] ALL A .

Adverse Change A mater al anverse change occurs 1t Grantor's tinancial corndition, or Ue 4119‘5/3" H&Ebr%;:g
pe-formance of the indeb edness 1 ' parred

ct of payment or

Insecurity. Lender in gcod ‘faith balieves itself insecure

RIGHTS AND REMEDIES ON DEFAULT. Ir an Event ¢’ Default cczurs unider tus Agreament, at any time thereafter, Lender shall nave a.l the
ng~ts cf a secu-zd party uder the Co'crado Lniform Commercia’ Code  In addticn and without imizaticn, Lerder ma'y exerc.se any ons cr mo:e
cr the fcllowiny rights &n4a remec es .

Accelerate Indebtedness. Lender mce'v deciare ~he ertre Indabtadness, 'icloding ary crepayment peralty which Grantor would be required
to pay, mmeciately due ard payab e witiolt nohce of any k n¢ te Grantor

Assemble Collateral. Lender may -equire Granzor to delver to Lender al or any porucn af the Collateral and any and ail certi*icatas of utle
and oter documents relat.ng to the Collateral “ander mav requira Grantor ta assemble the Collateral and make it avarable 1o Lender 2t a
place 1o be casigrated by Lendzr Lender aiso shall havs ful. power to enter upon the property ¢f Grantor to take pcssession of and
remove the Cc.lazeral |¢ the Cclizteral centamms other goods not covered by th.s Agreemrent at the time of repossession, Grantor agrees
Lender mav take such otner gooas, proviced tha: Lender makes reasonab e et‘cris to returp them to Granzor after repossession

Sell the Collateral. Lender shall have ful' pewer te sell, lease, transfer, ¢~ otherwise deal with the Co 'ateral or procesds therect in Lender’s
own naTe or that of G-antor Lender may sel: the Collatera' a2 public aucton or private sa'e  Unless the Co'lateral threatens tc dechne
speediy 'n value or s of a type sustonarily sold on a reccgnized markst, Lerder will give Grantor, and other perscrs as requirad by law,
reasonable net.ce of the t:me and place of ary pub'ic sale, or the tme after which any grivate sale or any other disoosit:on of the Coliatzral
1s to be macge, However, no notice need be provded te any person whe, after Event of Defaut occurs, enters irto and authentcates anr
ragreement waiv'ng that perscr's ¢ ght to notifizat on of saie  “he requirements of reasonatle rot.ce shal e met If such nouce 1s g.wvenr at
least ten {10} days before the time cf the sale or cispcsition  Ali expenses relaung to the disposit'on of the Ccilateral, including without
iimitaticn tne experises of retaking, holdirg, insurning, preparing for saie ard sellirg the Collateral, shal become a part of the Indebtedness
sesured by tnis Agreamenrt and snali ce payatle or demand, with :nteres: at the Note rate ‘rom date of expenditurz until repard

Appoint Receiver. Lender shall have the right to nave a receiver appointed to take possession of all or any part of the Collateral. with the
power tc protect and preserve the Collatera!, to operate the Collateral preceding fcreclosure or sale, and to collect the Renis frem the

ollateral and apply the proceads over and abcve the cost of the receivership, against the Indebtedress The recs:ver may serve without
bend ¢ permitted by law. Lercer's night 1o the appo ntment of a rece ver shal' exist whether or not the apparent value of the Coliateral
exceeds *ne Indentedness by a sabstanual amount Employment by iender shall not dsgualify a person from servirg as a recewer
Receiver may ne appointed by a zourt of competent junsdiction upor ex parte apgication and withoot notice, notice being expressly
walved

Collect Revenues, Apply Accounts Lender, eitner 'tseff or through a recerver, may collect the payments, rents, ircome, and revenues from
the Ccliateral Lender may at any time n Lencer's discetion transter any Co'lateral into Lender’'s own name or tnat of Lender's nominea
and receive the pavments, rens Ingome, anc revenues trerafrom and hcld t~e same as secunty ‘or the Irdebtedness cr apply 1t to
payrrent of the Irdebtedness 'n such order ¢f preference as Lender nmay determmte  Insofa- as the Col'ateral zonsists of acccunts, general
intangitles, insurance polic es, 1nstruments, chattel paper, chcses in acten, or stmila~ property, Lender may demand, collect, receipt for,
settle, cempromise, acjust, sue for. foreclose, or reaize on t~a Ccllazeral as Lernder may cetermrne, whether or not |ndebtedness or
Collatera: 1s than due For these purposes, Lender may, on behalf of ard in the name of Grantor, receive, open anc dispose of maif
addressed to Grantor, change any address to which maill and payments are t¢c be sent, and endorse nctes, checks, drafts, money orders,
daocuments ot tile, wrstruments ard ‘tems pertaining 0 paymert, stipment, o- storage of any Collareral To facihitatz collecuon, Lender
may notify accoun: deblors ard obhgars cn any Coilatera: 1c make payments directly to Lerder

Obtain Deficiency. il Lender cheeses to seu any or all of the Ccllatera', Lender may obtain a judgment against Grantor fo- any daficiercy
remainirg on the Indebtecress due to Lernde- a‘ter application of all amounts received from the exercise c¢f the rights prowvided In this
Agreement Grantur sha’l be liable for a ceficiency even .f the transact on described in this subsection i1s a sale of accounts or chatte!
paper.

Other Rights and Remedies. Lerde- shall have all the nghts and remzdies of & secured creditor under the provisions of the Umiform
Commersial Code, as may be amended from tune to trme  In adoiticn, Lerder snall have and may exercise any or all other r.ghts and
remedies 17 may have avar'able at law, i equ'ty, a1 cherwise

Election of Remedies. Excep: as may be proh bited by appl'cable law, all of Lender's richts anc remedies, whether evidenced hy 1his
Agreement, the Related Documents, ¢r by any other wr ting, shail ke cumulative and may be exerc.sed singula'y or conrcurrently Eecton
by Lender to pursue any remeav shall not exclude pursuit of any other remady, ard an election to make expenditures or to take actior to
perform-an obugation of Grantor urder this Agreement, after Grantor's faiure to perform, shall not affect Lender’s right 1o declare a default
and exercise 1ts remadees

KMISCELLANEOUS PROVISIONS The {clowirg miscellaneous provisions are a part of th's Agreement
Amendments Th.s Agreement, togethe: with arv Reiated Documents, constiti.tes the entire understanding and agreement of the parues

as to the masters set forin in this Agreemert  No alteration of or amendment 1o this Agreemnent shal be effect.ve unless given in writing
and s.g~ed by the pdriy cr parties scught to Se charged or buurd by the alteratien cr amerdmert

Attorneys” Fees, Expenses Grantor agrees to pay upon demand a'l of Lender's reascnable costs and expenses, inclumng Lender’s
attorneys’ fees and Lendar's legal expenses, incurred in conneclicn with the enforcemert of this Ag-eement Lender may hire or pay
someocre else to help enforce this Agreement, and Grantor shall pay the reascnable costis and expenses of such enforcement Costs and
expenses Inc.ude Leader's atiorneys fees and lagal expenses whether cr not there 1s a lawsuit, includ:ng attorneys' fees and legal
expenses for pankruptcy preceezings (insluding effots to modfy or vacate any automat.c stay of Injunct on;, appea's, ard any articipated
post-judgment coilection serv.ces  Grantor also shia'l pay all court costs and such additional {ees as mav te directed by the court

Caption Headings. Capticn headiags in this Agrezment are fQr converience purpnses only and are rot to be used to intergre: or defne the
provisions cf tris Agreement

Governing Law. This Agreement wili ke governed by federal law apphcable to Lender and, to the extent not preempted by federal law, the
laws of the State of Colorade without regard to its conflicts of law provisions This Agreement has been accepted by Lender in the State
of Colorado.

Choice of Venue. If therz s a lawsuit, Granter agreas uper ende-'s regues® 1o subrt te the runisdict.on of the courts of Benver Counrty,

State ¢f Colsiado 7 3 ) _ - ;
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: :_53;;9.' r of such night or any

No Waiver by Lender. Lender shall nct be deemed to have waived a~y r ghts under thisk
aro sgried by —ender NG delay or orussicn cn the part of La~cer .n exerc.sing any ighTshalk
other night A waiver by Lencer of a previsicn of this Agreement shall not premcdice or constittitd a Wwiiver ¢t Lender's right otherwise ta
demand strict comziance with that provisior cr ary cther provisicn of th.s Agreement. Mo prfor wa.ver by Lender, nor any course of
dealing hetween Lende~ and Grantcr, shal. consutute a watver cf anv of Lander’s rights or of any of Grantcr's obirgzucns as to any futurs
transactions Whenever the consent o° Lerder 1s required under th's Agreement, the granung cf sucn consent by Lender i ary mstance
shall not co~stitute continuing consent to subs2guent instarces where such norsent 1s recuired ard In all cases such censent may be
grantec or withnzis in the scis discretion of Lender

Notices. Any notce required to o2 given arder this Agrseren: shal ca 5iven ‘P whting, and shall te effective when actually deliverad,
wnen actually rese ved by telefacseme {unless atheraise reguired by lawi, wher depssitec with a nationally recognized overnight cournier,
or, if mailed, when deposited .n the Un.ted States mail, as frst class, certfied or registerec mail postage prepaid, directed ¢ the addresses
shown near the beginning of tus Agreement Ary party may change 1ts add-ess for notices urder tiis Agraemert by grving formal writtan
netice tu the other parues, spesifyirg tnat tha purpose of the notize s to change the pa-ty's address For notice purposes, Grantcr agraes
to keep Lender w*uime? at ali °imes of Grantor's currant addregs  Unless otnerwise pravided o- raquires oy law, If there 1s mcre than ore
Grantor, any retice 3veq by Lender e anv Grantor s desmed tu be notice ¢iven tc a Grantor’s

Power of Attorney. Grz~tcr hereby appoints Lender as Granzor's irrevoceble attorney-in-fact for the purpose of executing any documents
necessary ic perfect, amend, or tc contirue the security interest grantad n this Agreement ¢r to dernanc termination of fi'ings ot other
securec parties Lender may at any ume, ard wizhout further autharization from Grantor, hile a carton. photcgrapnic or other repreduction
of any financing statement or of this Agreernent fcr use as a financirg statement Grantor wiil raimpurse Lender fcr all expenses fer the
perfect on and the conuruation of the cerrect o1 of Lendar's secunty interest 11 the Cellatera

Severability. f a court of compatent junsdiction *inds any Lrov.sion ot th's Agreemant to be illegai, invaud, ¢ urenforceable as tc any
circamstance. that finding shali not make the of‘enid ng prov'sior 1"egal, invald, or unenforceable as o any other circumstance If feasible,
the offending prowvis.cn sha | be considerec mau:fred so that it becomes legal, vald and en‘orceable If the ctiendirg prowvision cannot be so
mocified. .t sna! be considered deleted frem this Agreement  Unless otherwise required by 'aw, tre nlegaity, invalidity, or unenforceability
of anv provisien of this Agreement shall not affect the legahty, validty o- enforceaz..ty of any other provision of this Agreement

Successors and Assigns Subject to any bmitauons stated in this Agreement on transfer of Grantor's interest, this Agreement shail be
binding upon and inure to the benefit of the parties, tne'r s.uccessors ard assigns. ‘f ownership of the Co'lateral becomes vested in a
person otrer than Grantor, Lender, without nouce to Grantor, may deal with Grantor's successors with referance to this Agreement and the
Indectecness by way of forcearance or extens-on without raleasing Granter ‘rom the obligations of this Agreement or liakii tv under the
Indexztedness

Survival of Representations and Warranties. A! representations, warrartes and agreements made by Grantor in thus Agreement shal!
survive the execution ana dedvery of ths Agreement, shall be contiruirg 1n nature, and shal' remain in full force and effect until such time
as Granror's Indebtedness shall be paid p iull

Time is of the Essence. Time is ¢f the essence i the cerfcrirance of this Agreemen:

. Waive Jury All parties to this Agreement hereby waive tha right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party

DEFINITIONS The following capilalized words ard tz:ms sha!” hdave the folcw ng meanirgs when used in t*us Agreemrent  Urnless specrficaily
stated tc the cortrary, all references 1o dollar amourits shail mean amoents ir lawful money o the Unitad Siates of Amenca. Words and terms
used 1n the s ngular shall incluce tre elurat and the glural shall incluve the singular, as the context may reguire  Words and terms nut otherwisa
defined «r thus Agreement shall Fave the meanings attricuted te suc™ terms in tme Jrutorm Commercia. Ccde.

Agreement The word "Agreement” means this Commercial Secunity Agreement, as this Commercial Security Agrzement may be amenced
or mod.fied from t me o time, togetner with all exnibits and schedules atiached to this Commercial Security Agreement from time to time.

Borrower The word “Berrower" means Redstreak, LLC and inc:udes all co-signers ana co-rakers signirg the Nete

Collateral. The word "Col'ateral” mears all of Grantor's right, utle and interest in and to al! the Collatera: as described in the Collate-al
Description section of th's Agreement h

Default. The wora "Default” means the Cefault set forth n this Agreement 1n the secuion utled "Default”

Environmental Laws. The wo-ds "Envircimenta!l Laws" mean any ard all state fede-al and lccal statutes, regulations and ordina~ces
refating to the prctecuorn of Fuman health or the 2nvironq-ent, including withcut imutaticn the Comprehensive Environmerta! Respense,
Compensatior, and L:acuity Act of 1980, as amended, 42 ) S Section 96C1, et seq ("CERCLA"), the Superfund Amendments and
Reauthorizatien Act of 1988, Puh L. No. 99-439 ("SARA '), the Hazardous Matenas Transportat on Act, 43 U S C. Section 1801, et seq,
tne Resource Conservation and Racovery Act, 42 J SC. Secuon 6901, et seq, or other applicable state or federal laws, ru'es, or
regu‘ations adopted pursuant t~ereto

Event of Default The words "bvant of Cefault” mean ary of the events of default se: forth .n this Agreemant .n the default section of this
Agreement.

Grantor, The word "Grznter ' means Redstreax, LLC

Guaranty. The word "Guaranty” means the guatanty from guarantor, endorser, surety, or accommmodation party to Lender, including
witnout mitaticn a g .aranty of all or part of the Note

Hazardous Substances. The words "Hazardous Substances” mear mratenals that, because of theirr quartity, concentraticn or physical,
chemical or nfect cus characteristics may cause or pose a present ¢r potentdl hazard to human health or the envircnrment when
improperly used, treated stored, disposed of, generated, manufactured, transportad or otherwise handied The words "Hazardous
Substances” are used in thew very broadest sense and include without lrnitation any and all hazardcus or toxic substances, mater als or
waste as defined by ur listed under the Ervirormental Laws  The term "Fazardous Substances” also inc uces, withcout limitation, petrcleum
and pet-cleum by-precducts or any fraction thereof and asbasizs

Indebtedness. The word "Irdebtedness’ means the indetterness evderced py the Note or Related Documerts, including all prinzipal and
interest together with all otner indebtedress aerd costs and exvenses for whiuch Grartor 18 respunsib'e under this Agreement or under any of
the Related Dcoumenrts  Specificaldy, without mitation, Indettedness includes all amounts that may be :ndirectly securec by the
Cross-Collatera'ization provision of t1s Agreemert

Lender. 1ne word "Le~der” mea~s EANK OF TrlE WEST, s successors and assigns
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Nots. Tre word 'Note" means any Mote regreserting an Advance urdar the Equizment Purcrase Facility describec herain
Property. Tne werd "Property” medns all or Graator s rght, title and interast in and to ald the Properiy as descised ir the "Collateral
Descr.pton ' sectiwon of this Agreerrent

Related Documents. The worcs "Rzlatec Dacuments” mear al srormusscery rotes, credi agreemers, lcan agreemants, environmertal
agreemerts, guaranties, secunty agreemen:s, mortgages. ceeds of srus:, security c2eds, cotiatera’ mortgages, and all othe- insiruments,
ag-eemrents ard dacuments, whather now or hereafiar e«'stng, executed Iin connecuor with the Indektedness

GRAMTOR HAS READ AND UNDERSTCOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS

TERMS. TH!IS AGREEMENT IS DATED DECEMBER 19, 2005
L/ ///Z /z/ o/

GRANTOR:

REDSTREAK LLC

By .-~ ‘//‘]j Ve /‘ o 2 /9 By _ ! 4
“Michael A. Kester, Member of Redstreak, LLC Ryayﬁllmar, Membe}fo edstreak, LLC
LENDER:

SERVFIED 10 8¢ FFEUL & CURRECT

C
OPj Ezﬁm%‘

ATUTE 12-55-110

BANK OF,THE‘WEST s

AU

Matthew Cassell Vice President

WASURPA S [araieg Var 22700 35 Cop hatere Firarus SLaterd w1397 D005 AR A Jws Huler.ad L SHZEPCEIDFC TR 25270 PP aAY



Prior Inttiai
SMV
SMV
SMV
SMV
SMV
SMV
MCR
MCR
MCR

Prior Number

1100 QUAX
1101 QUAX
1102 QUAX
1103 GUAX
1104 QUAX
1105 QUAX
2003 QUAX
2004 QUAX
2005 QUAX

New Initial New Number

1100
1101
1102
1103
1104
1105
2003
2004
2005



Car Marks Number

QUAX
QuUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
CUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX

Car

88500
88501
88502
88505
88507
88509
88512
88514
88515
88900
88901
88902
88904
88905
88906
88907
88909
88913
88914
88915
88917
88918
88919
88920
88921
88926
88929
88930
88931
88932
88938
88939
88940
88943
88944
88945
88948
88951
88954
88958
88960
88964
88966
88967
88968
88969
88970
88971
88972
88973

60 footer



QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX
QUAX

88974
88977
88982
88986
88088
88990
88681
88983
88994
88995
88996
89002
89003
89005
89008
89009
584522 60 footer
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