AR %)
Accord Financial, Inc. X . R ram I i
Post Office Box 6704 Y Lbl.l o
Greenville, SC 29606 N
s
April 14, 2008
RECCRDATION NQQ 7 ‘7{ 23 FILED
The Honorable Anne K. Quinlan AR 23 g 3 5 0 PM

Acting Secretary
Surface Transportation Board

Washington, D.C. 20423-0001

Dear Secretary Quinlan:

Enclosed please find an original and two copies of the document(s) described below, to
be recorded pursuant to Section 11301 of Title 49 of the U.S. Code.

This document is a Security Agreement dated December 10, 2007, a primary document
as defined in the Board’s Rules for the Recordation of Documents.

The ‘names and addresses of the parties to the documents are as foliows: * .

Debtor:

Penn Specialty Chemicals, Inc.
3324 Chelsea Avenue

Memphis, TN 38108

Secured Party:

Accord Financisl, In¢c.
Post Office Box 6704
Greenvilie, SC 29606

A description of the railroad equipment covered by the enclosed document follows:

(1) General Electric Model Class B-50/50-1GE733 Diesel/Electric Locomotive, S/N 15229
(1942). 150 hp;

(8) 20,700 Gallon Tanker Railcars, S/N PNTX200; S/N PNTX206; S/N PNTX209; S/N
PNTX210; S/N PNTX215; S/N PNTX216; S/N PNTX218; and S/N PNTX219;

(13) 21,000 Gallon Tanker Railcars, S/N QOTX265; S/N QOTX266; S/N QOTX267; S/N

S/N QOTX268; QOTX269; S/N QOTX270; S/N S/N QOTX271; S/N QOTX272; SN
QOTX274; S/N QOTX275; SN QOTX278 ; S/N QOTX280; and S/N QOTX281;
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(4) 20,700 Gallon Tanker Railcars, S/N QOTX282; S/N QOTX283; S/N QOTX284; and
S/N QOTX28S.

A fee of $35.00 is enclosed. Please return the file stamped recorded original and any extra
copies not needed by the Board for recordation to:

Accord Financial, Inc.
Attn: Sandra Sturges

Post Office Box 6704
Greenville, SC 29606

A short summary of the document to appear in the index follows: Security Agreement between
Penn Specialty Chemicals, Inc., Debtor, with a physical address of 3324 Chelsea Ave, Memphis,
TN 38108, and Accord Financial, Inc., Secured Party, Post Office Box 6704, Greenville, SC
29606, dated December 10, 2007 and covering railroad cquipment described as one

diesel/electric locomotive, twelve 20,700 gallon tanker rail cars and thirteen 21,000 gallon tanker
rail cars.

Very truly yours,

Seemae-

Accord Financial; Inc.

By: Swwoca SiogE€s s
[ts: S<w.c@ ot m - ONFFE S

Enclosures (3)
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RECCRDATION NO o2 7 “ 73 FRED

2 3 g 3-50 PM

SECURITY AGREEMENT SURFACE TRANSPORTATION BOARD

‘This Security Agreement (“Security Agreement”) is made December /G, 2007, between Penn Specialty

Chemicsls, Inc., 2 Delaware corporstion (“Debtor™), and Accord Financisl, Inc., & Delaware corporation
(“Seciired Party™),

This Security Agreement Is criered into in connection with (check applicable items):

O¢) aLoan Agresment (“Loan Agreement™) under which the Secured
Party hat agreed 10 make n loan to Debtor,

B ¢ii) promissory motes dated December (P, 2007 (including all extensions, renewals,
mudifications and subslitutions thercof, colleciively the “Note™) of tho Debtor (in this
capacity, the “Borrower™), in the maximum princips! amount of $1,000,000 {Revolving
Inventory Loan) and $4,000,000 (Equipment Term Loan);

B (iii) » Master Purchase and Sale Agreement executed by the Debtor and Secured Party dated
December _if7 , 2007 (the “Master Agreement™);

O(iv) a control agreement covering the Debfor's, Bomower’s, of any Guarsntor's Deposil
Accouni(s), Invesiment Property, Letier-of-Credit Rights, or Electronic Chatiel Paper dated on

or about the same date as this Security Agreement executed by the Debtor, the Borrower, snd
any such Guaramios;

(v) the sale by Debtor and purchase by Sccured Party of Accounts, Chatte! Paper, Paymont
Intangibles and/or Promissory Notes; and/or

Q (viy

Secured Party and Debtor agree as follows:
L DEFINITIONS.

L1 Collateral. Unless specific items of personal property are described below, the Collstera!
shull consist of sll now cwned and heroafler scquired and wherever located personal property of Deblor
identified below, each capitalized term aa defined in Article 9 of the South Carclina Uniform Commersial
Code (“UCC™)check applicable items):

B (i) Accounts, including but not limited to al contract rights and health-care-insurance receivables
snd Reserves, as defined in the Master Agreement;

D{i-a) The Accounks), contract right(s) and/or Health-Care-Insurance Receivables specifically
described ag follows:

@ (i) Inventory, including but not limited to all returned inventory;
D3(ii-a) The Inventory specifically described as follows:

@ (i) Equipment, inchuding but not limited to nll Accessions thereto, and ail manufacturer’s
warvanties, parus and tools thercfor;

O(iri-a) The Equipment, including sl Accessionsthereto, all manufaciurer' swarranties therefor, and
ali parts andd tools therefor, specificatly described as Roliows:
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O (iv) tnvesiment Property, including bui not limived to the following certifieated securities and/or
securities accouni(s) specifically described as follows:

B (v) Instruments, including but not limited to all promissory notes and certificated cenificatesol
deposit specifically described as follows:

£ (vi) Deposit Accounts with Secured Pasty speci icallydescribed below (list account number(s)):
D(vi-a) The Deposit Accounts with other financial institulions specificailydoscribed as follows (list
financisl institution and account numbers):

8 (vii) Chattel Paper (whether tangible or electronic);
CKvii-a)The Chantel Paper specifically descried as follows:

B)(viii) Goods, including but not limited to tho following:

O(ix) Fanm Products, including all crops grown, growing or 1o be grown, livestock (born and
unborn), supplies used or produced in a farming operation, and products of crops and
livestock;

O(ix-a) The Farm Products specifically desceibed as follows:

0 (x) As-Extracied Collateralivom the following locationds) (list lega] deseription including county
and stawe):

D (xi) The Letter-ol-Credit Rights under the following letter(s} of credit (list issuer, number and
amount):

O (xii) Docuinents of Title, including but not limited to all warchouse receipts and bills of lading
specifically described asfollows:

b

O {niii)Commercial Tont Claim(s) more specificatly described as follows:

O (xiv)Money, including but not limited to currency and/or rara coins delivered to and in possession
of the Secured Party specifically deseibed as follows:

O (xv) Sofiware specifically described as follows:

0 (xvi) Manufactured Homels):

] | [ Doublewide ]
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Model Yesr Serial Number 1 Serial Number 2

1
.

8 (xvii) Vehicles, including recreational vehiots and watercraft described helow:

VIN Number/
Newllised Year/Make ModeVBody Type Scrial Number

il Pl hod o bl

@ (xviii)General intangibles, including but not limited to efl Payment intangibles, tax refunds,
company records (paper and electronic), rights under equipment leases, warrantics, software
livenses, bul excluding copyrights, trademarks, patents, and iradenames;

®(xix) Supparting Obligations;

(xx) 1o the extent not listed above as original collateral, all proceeds (cash, insurance, and non-
cash} and products of the foregoing,

1.2  Obligations. This Security Agroement secures the following (collectively, the “Obligadons™):

{i) Debtos’s or Borrower's obligations under the Note, the Agreement, the Master
Agreement and this Scourity Agreement, and-in addition to the forcgaing obligations,
if the Deblor is a Guaranior, its obligations under its Guaranty,;

iy  aMl of Debtor’s or Borrower’s present and future indebtedness and obligations o
Secured Party:

(iii)  the repaymentof () any amounts thay Secured Party may advance or spend for the
maintenance or prescrvation of the Collaterat, and (b) sny other expenditurcs thal

Sccured Party may make under the provisions of this Security Agreement or for the
benefit of Debtor or Borrower;

(iv}  all amountsowed under any medifications, rencwals, oxtensions or suhsmuhonsul’
TUUTT gny of the foregoing obligatlons:

) ail Default Costs, as dcfined in Paragraph Vil of ti:is Security Agreement; and
{vi)  any of the forcgoing that may arise afler the filing of a petition by or against Debtor

ur Borrower under the Bankruptcy Cods, even if the obiigations do not accrue
because of the sutomatic stay under Bankruptcy Code § 362 or otherwise.

liens on real property.

13 UCC Definitions. Any term used in the UCC wnd not otherwise defined in this Security
Agreement has the meaaing given t the torm in the UCC.

3 NPCHAR T IMOV0 1 -AGR-ASH) 022542-00039
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1. GRANT OF SECURITY INTEREST.

Debtor grants a sccurily interest in the Collateral 1o Secured Party to secure the payment and
performance of the Obligations.

fIl. PERFECTION OF SECURITY INTERESTS.
aa Filing of Security Interests.

® Debior authorizes Secured Pacty to oxecute on the Debtor's behalf and file any
financing stalement (the “Financing Statement™) deseribing the Coltateral in sny
location deerned necessary and appropriste by Secured Party.

(i) Debtor authorizes Secured Party fo file a Financing Statemant describing any
agricultural liens or oher statutory liens held by Secured Party.

(iliiy  Securcd Party shall receivepriorto the closing an official report from the Secretary of
State of eachk: Place of Business snd the Debtor State, each as defined below,
coftectively (the “Flling Reports™) indicating that Secured Party™s security imerest is
prior to all other security interests or other interests reflected in the report.

3z Possession,

(3] Debtor shall have possession of the Collateml, except where expresyly otherwise
provided in this Security Agreement or where Secured Purly chooses (o perfect its
securily interest by possession in addition (o the filing of s Finsncing Statement.

(in) Where Coliateralis in the possession of s third party, Debtor will join with Secured
Party in notifyingthe third party of Secured Parcy’s security interest and obisining an

acknowlcdgment from the third party 1hat it is holding the Collateral for the benefit of
Secured Pasty.

33  Conirol Agreements. Debtor will cooperate with Secured Party in obaining s control
agreement in form aod substance satisficiory to Secured Party with respect to Collateral
consisting of (check appropriate items):

(w] Deposit Accounts (for depositaccounts al other financiat institutions);

o o e - G} —-— Invesiment-Property-{for-securities-accountsmuta st furdsend-otheruncertificsted——
securities;

0 Letter-of-credit rights; and/or
O Electronic chslte! paper.

34 Marking of Chattel Paper. 1{Chattel Paper is part af the Cotlateral, Deblor will nol creste
any Chattol Paper without placing a Jogead on the Chatte! Paper acceplable lo Secured Party
mdmting tlm Secmd ?my hu a murl:y hnemt in the Chmel Paper

v, POST-CLOSING COVENAN’I'S AND RIGHTS CONCERNING THE COLLATERAL.

4.1 Inspection. The purtics to this Security Agreement may inspect uny Colialorsl in the other
parly’s passession, at any lime upon reasonable notice.

4 RPCHART-SR3080. 1 - AGR-ASH) 072542-9060
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42  Persons)Property, Excepl for items specificallyidentified by Debior and Secured Party as
Fintures, the Colisteral shali remain persons) property st all times, and Dettor shal! not affix
any of the Collateralto any real property in any manner which would change fts nature from
ihat of personal property lo real property & to a fixture,

43  Secured Party’s Collection Rights, Securcd Purty shall have the right st any time w enforce
Debtor’s rights against any account debtors and obligors.

4.4 Lisnitations on Obligalions Coacerning Msintenance of Collnteral.
()] Risk of Loss. Debtor has the risk of loss of the Collateral.

(i)  NoCollectionObligation. Secpred Party has no duty to collect any income acoruing
con the Coliateral or to preserve any righta relatingto the Collateral.

4.5  No Disposition of Collateral. Secured Party does not authorize, mnd Debtor agrees not to:

®» make any sales or leases of any of the Collateral excopt with respect 1o inventory in
the ordinary courseof business;

(i)  license any of tho Collaterad; or
(ili)  gram any other scourity interest in any of the Collateral,

46  Purcbase Money Security interests. To the cxtent Debtor uses the Loan to purchasc
Coliaternl, Debtor's repaymentofithe Loan shall apply on a*'first-in-first-out” bayis so thaf the
portion of the Loan used to purchese » particular item of Collsteral shall be paid in the
chronological order the Deblor purchased the Collateral.

4.7 Iosurance, Deblor shall obtein and keep in force such insyrance on the Collatersl as is
normal and customary ia the Debtor’s business or as the Secured Party may require, all in
such amounts, under such forms ol policies, upon such terms, for such periods and written by
such insurancs companies ag the Secured Pasty may approve. .All policies of insurance will
contain the long-form Lender's Loss Payable clasuse in favor of the Secured Party, and the
Debior shatt deliver the policles or complete copies thereof to the Secured Party. Such
poticies shall be noncancellable except upon thirty (30} days® prior written notice to the
Secured Party. ‘The proceeds of all such insurance, if any loss should occur, may be applied
by the Secured Parly to the payment of the Obligations or to the repiacement of any of the

' PRy il Slcot or diecd ¥ 118 30IE discreton.
The Debtor hereby appoints {which appointmentconstitutes a power coupled with an inleresi
and is irrevocableas long as any of the Obligations remain cutstanding) Secured Party as its
lawful sttormey-in-fact with full authorily 1o meke, adjust, settle claims undeand/or cancal
such insurance snd to-endorse the Debiur®s nams on any instrumentsor drafts issued by or
upon any insurance companies.

v, DEBTORS REPRESENTATIONS AND WARRANTIES.
Debtor represents and warrsats 15 Secured Party:
§.1  Titke to and transfer of Collatera). 1t has rights in or the power 10 transfer the Collateral

and its title w the Coliateral is free of sl adverse claims, liens, security interests and
restrictions on transfer or pledge cxcept as created by this Security Agresment.

5 NPCHARI 345000, +-AGR-ASH) DL2542-00039
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$2  Location of Collateral. All collateral cansisting of goods (equipment jnventary, fixtures,
crops, unbom young of snimals, timber to be cut, manufactured homes; and other tangible,
movable personal property)is located solely in the following States (the “Collateral Ststes™):

Tevvestee . [Rolterdam (MNG:\M"A.L)

53  Loeatlon, State of Incorporation and Nams of Dabtor. Debtor's:

)] chief executive cffice {If Debtos has more than one place of business), piace of
business (if Debtor has one place of business), or principal residence (if Debtor is an
individual), Is located in thefollowing State and address (the “Place of Business”):

2324 c%ﬁhfﬂ éaw.nue

(D] state of incorporalion or organization is Delaware (the “Debior State™);
(iii)  oxact legal name is s 3¢t forth in the first paragraph of this Sequrity Agresment,
5.4  Business Purpose. None of the Obligations is a Consumer Transaction, as defined in the
1JCC and nune of the Collateral has been or will be purchased or held primarily for personal,
family or household purposes.
¥l  DEBTOR'S COVENANTS,
Until the Obligations are paid in fuil, Debtor agrees that it will:

6.1  preserve its legal existence and not, in one transaction ar » series of relaled transaclions,
merge intw or consolidate with any other entity, or sell ali or substantially all of its assets;

62  notchange the Debtor State of its registered organization;

6.3  nol chenge its registered name without providingSocured Party with 30 days® priorwritten
notice; snd

6.4 nol change the state of its Place of Husiness or, if Debior is an individual, change his stateof
residence without providing Secured Pasty with 30 days' prior written notice.

— VI -—EVENFSOFDRFAULT — - —— — =~ =< - - = === em=n— o o
The occurrence of any of the following shall, at (he option of Secured Party, be an Event of Defaull:

1 Any defauli or Evem of Defaull bry Borrower or Debtor urder the Note, Agreement, Master
Agresment, any ofthe other lnan docaments, and Gusranty or any of the other Obligations;

7.2 Debtor’s failure (0 comply with any of Ihe provisions of, or the incorrectness of any
mpnsentnuon or warrantyconigined in, this Security Agreement, lheNole, lhe Agreemm:, or
.- -- In any other document relating to tte Chligations; ' ’

7.3 Transferordisposition of any of the Collmeral, except as expressly periined by this Secuiity
Apgreamcnl,

74 Attachment, execition or levy on any of the Collsteral;

6 NPCHARY 308000 1-AQR-ASN) §22342-000%9

NPCHAR1-405822 2-FO-{ASN) 900000-00223



75  Debtor voluntarily or involunterily becoming subject o any proceeding under {a)the
Bankruptcy Cade or (b) sy similar remedy undier state statutory of common law;

7.6 Debior shall fail to comply with, or become subject io any sdministrstive or judicial
proceeding under any federal, state or local (a) hazardous waste or environmental low,
(b) asset forfeiture or similar law which can result in the forfeiture of property, or (c) other
law, where moncompliance may have any significant effect on the Collateral; or

7.7 Secured Party shall receive at sny time fallowing the closing a UCC filing report indicating

that Secured Party’s securlty interestis not prior to sll other security interesis or other intsrests
reflected in the report.

VI DEFAULT COSTS,

3.1 Should an Bvent of Default occur, Debtor will pay to Secured Party all cosls incurred by the
Secured Party for the purpose of enforcing its rights horcunder, including:

U] costs of foreclasure;
(i}  costs of obtaining money damages; and

(iff) o reasonable fee for the service of atiomeys employed by Secured Party for any
purpose related to this Security Agreement or the Obligations, including without
limitation consultation, drafting documents, sending notices or Institwming,
prosccuting or defending litigation or arbitration.

IX. REMEDIES UPON DEFAULT.

9.1  General. Upon any Event of Default, Secured Parly may pursus any remedyavailable at law
(inchuding those availableunder the provisions of the UCCT), or in equity o collect, enforce or
sstisfy any Obligations then owing, whether by accelerstion or otherwise,

9.2. Coacurrent Remedles. Upon any Event of Default, Securcd Party shall have the right lo
pursuc any of the following remedies separaloly, successively or concurmdly:

(i) File suit and obtain judgment and, in conjunction with any action, Secured Party may
soek any ancillary remedies provided by Ilw or at equily, including levy of

—+ —gtrachment mwt garishmom;

(1)  Take possessionofany Colluteralifnot alrcadyin s possession without demand and
without legal process. Upon Secured Party’s demand, Debior will assemble and
make the Collateralavailableto Secured Party 23 it directs. Debtor grants to Secured

Party the right, for this purposs, 1o enter into or on any premisss where Collsteral
may be localed.

(i} Withoup taking possession, sell, hueordherwiseda:pweoﬂlnCnlhmdn pubhc
© = prpeivate sale in.nccordana willi the UCC. .

X. FORECLOSURE PROCEDURES,

10.l  No Waiver. No delayor omission by Secured Party to exercise any right or remedy socrving
upon any Bvent of Default shall (a) impuir any right or remedy, (b) waive sny default or
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opcraleas an acquicscence to the Event of Default, or (c) affect any subsequent defautt of the
same or of & different aature.

102  Notices. Secured Party shali give Debtor such notice of any private or public salc as may be
required by the UCC.

103  Coaditlon of Collaterst Secured Party has noobligation W repair, clean-up or otherwise
prepate the Collatcral for sale.

104  No Obligation ta Pursus Othars. Securod Party has no obligation  attempt (o satisfy the
Obligationsby collecting them from any other person liable for them and Sacured Party may
refease, modify or waive any collateral provided by any other person 1o secure sny of the
Obligations, all without affecting Securcd Party'srighis against Deblor. Debior waives any
tight it may have ta require Secured Party to pursue any third person for any of the
Obligations.

10.5  Complinnce With Other Laws. Sccured Psrty may comply with aay spplicable state or
federal law requirements in connection with & disposition of the Collateral snd compliance

will not be considered adversely 1o affect the commercisl reasonablencss of any salo of the
Collsteral.

106 Warranties. Secured Party msy sell the Collateral without giving any warranties as t0 the
Coliateral and may specifically disciaim any warranlies of title or the like. This prosedurc

will not be considered adversely to affect the commercial reasonablencss of any sale of the
Collsiers).

10.7  Sates on Credit. IF Secured Parly seils any of the Collaterat upon credit, Debtor will be
credited only with payments actually made by the purchaser, reocived by Secured Party and
applied 10 the indebledness of the purchaser, In the event the purchaser fhils 1o pay for the
Collateral, Sccured Party may resell the Collateral and Debtor shall be credited with the
proceeds of he sale as and when received, less expenses.

108 Purchases by Secured Party. In the event Sccured Party purchases any of the Collateral
being sold, Sccured Party may pay for the Collateral by crediting some or at! of the
Obligations of the Deblor,

10.9 No Marshalling Secured Party has no obligationio marshal any assets in favor of Debtor, or
againsi or in payment oft

——— -

‘()  the Note, or
(i)  any of the other Obligations, or

(iii)  any other obligalion owed W Secured Party, Borrower or any other person.
Xl. MISCELLANEQUS.

L3 Assigrment - - L0 L L.
D) Binds Anignees. This Security Agreemeni shali bind and shall inure (o the benefi
of the successors and assigns of Secured Party, snd shall bind aft heirs, personal

representaiives, exccutors, adminisiralors, successors and permitted assigns of
Debior,

8 NEGHARY:SHON. |- AGRASH) 222842-000%0
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()  No Assignments by Debtor. Secured Party does not consent 1o any assignment by
Deblor except as expressly provided in this Security Agreerment.

(i@)  Secored Party Assigaments. Secured Party may assign its rights and interests under
this Security Agieement. Ifan assignment ks made, Debtor shall render performance
under this Security Agreement to the assignee. Deblor waives and will not assert
ngainst any assignee sny claims, defenses ar set-offs which Debtor could assert
aguinst Seoured Party except defenses which cannot be waived.

112 Severability. Should any provisionof this Security Agresmentbe found to be void, invalld
orunenforceable by a court or panel of acbitrators of competentjurisdiction, thai finding shall
only affect the provisions found 1o be void, invalid or uneaforcesbie and shall not affect the
remaining provisions of this Security Agreement.

113 Notices. Any notices required by this Security Agreement shall be deemed 10 be delivered
when a record has been (n) deposited in any United States posta) box if postage is prepaid,
and the notice properly addressed to the intended recipient, (b) received by telecopy,
(c) received through the Intemet, and (d) when personally delivered.

£3.4  Headings. Sectionheadings uscd in this Security Agreement are for convenience only. They
are not a part of this Security Agreement end shall not be used in construing it

1.5  Governing Law. This Security Agreementis being exacuted and delivered and is intended 10
be performed in the State of South Carolina and shall be construcd and enforced in
accordence wilh the laws of the State of South Carolina except 1o the extent that the UCC
provides for the application of the law of the Debtor Siate.

116 Rules of Construction

(i) Na reference to “proceeds” in this Security Agreement suthorizes any sale, transfer,
or other dispasition of theCollateral by the Debtor except in the ordinary course of
business.

{in “Includes” and “including” are not limiting.

(i)  “Or"is not exclusive,

Al includes “anytand*any=includes "MiLY - - - oo s e s e

1.7 Intcgration and Modifications

(0] This Security Agreement is the entire agreement of the Debtor and Secured Party
concerning its subject matter.

(i)  Anymodificationto this Security Agrecmentmust be made in writing and signed by
the porty advenely affected.

~~~~~

118 walver, A-ny p;r;y-wl—h:s?ec_u:tym}eu;emm};m&;ﬂ; e'nfore-emen;;f. ;n.y_pt.o;is-ion .
to the extent the provision is for [ts benofit,
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119 FPurlher Assorances. Debtor agress to execute any further documents, and o take any
further actions, reasonably requested by Secured Party to ovidence or perfect the security
interest granied herein or 10 effectuate the rights granted 10 Secured Party berein.

The pacties have signed this Security Agresmentunder seal as of the day and year firstabove writien.

Pris H-M:E_s.xm_u- é's:s

Debtor:
Penn Specialty Chemicals Inc.
By: 'W‘l . .
Prist NamefTitle: Y .
vV FMhance & CFO
Securcd Party:
Accord Fioancial, m{
By._. _ )
Print Name/Title:__J Lemar (. Nivol A~
Pl’l 5,2 .‘h’d )

_——— = P - - - ——— e S——
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11.9  Further Assurances. Debior agrees to execulo any further documents, end (o ake any

further actions, ressonably requested by Secured Party 10 evidence or perfoct the security
interest granted herein or o effeciuste the righla grantad to Secured Party herein.

The parties have signed this Security Agreementunder seal as of the day and year first above written.

Debtor:
Penn Specisity Chemdcals, Inc.
By W)
Print Name/Title: B
vP Fhawce & CFO
Securcd Party:
Accord Financinl, Jncy
. By._.. "
Prit Neme:}} S < #TLRE€S Print Name/Title:_ T Ko nar { Aivg Il A2~
P Nla ,ln./d .
(1+) ' MNPCHARL. 358900, 1-AGR-ASH) 91284200000
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Certification

I. Michael W. Neff. certify that I am Vice President Finance and Chief Financial Officer of Penn
Specialty Chemicals. Inc.. that the seal affixed to the foregoing instrument is the corporate seal
of said corporation, that the instrument was signed and sealed on behalf of the corporation by
authority of its Board of Directors. and that I acknowledge that the execution of the foregoing
instrument was the free act and deed of the corporation. I further certify under penalty of perjury
that the foregoing is true and correct.

Dated: April ! , 2008 NWhedred . MWM

Michael W. Neff v

Corporate Form of Acknowledgement

State of PCH NSy lwhem,.

County of _[Ruck 5‘ ,88:
On this / 2 day of _ A ﬁn | , 2008 before me personally appeared Michacl W. Neff, to

me personally known, who being by me duly sworn, says that he is the Vice President Finance
and Chief Financial Officer of Penn Specialty Chemicals, Inc., that the seal affixed to the
foregoing instrument is the corporate seal of said corporation, that said instrument was signed
and sealed on behalf of said corporation by authority of its Board of Directors. and he
acknowledged that the exccution of the foregoing instrument was the free act and deed of said
corporation.

(SEAL)
Signature of Notary Public

My Commission expires D ef embe / _Ed%/ C)

NOTARIAL SEAL
KATHRYN ANN CUMMINGS, Notary Public
Warrington Twp., Bucks County
My Commission Expires December 13, 2010
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Cer:tiﬁcation

I, Sandra Sturges, certify that ] am Sgywe CacroRid¢Ocewcee.  of Accord Financial,
Inc., that the seal affixed to the foregoing instrument is the corporate seal of said corporation,
that the instrument was signed and sealed on behalf of the corporation by authority of its Board
of Directors, and that [ acknowledge that the execution of the foregoing instrument was the free
act and deed of the corporation. I further certify under penalty of perjury that the foregoing is
true and correct.

Dated: April _ﬂ 2008 :Sé oulio % - i_’&-"—‘%
Sandra Sturges

Corporate Form of Acknowledgement

State of SC.
County of Pre¥oas - .ss

On this _J I_-E day of . 2008 before me personally appeared Sandra Sturges, to_
me personally known, who bemg by me duly sworn, says that she is the Swkert FHIToRAE- D€ TIE
Sopes ) - STt BSES of Accord Financial, Inc., that the seal affixed to the

foregoing instrument is the corporate seal of said corporation, that said instrument was signed

and sealed on behalf of said corporation by authority of its Board of Directors, and she

acknowledged that the execution of the foregoing instrument was the free act and deed of said
corporation.

(SEAL) .

ignaturc_'of Notary Public

My Commission expires M A9 ISt Jdr//
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