FIRST NAT“)NAL BANK Bastrop éountytrBanlt...Smce 1889

" . PO.DRAWERF . MemberFDIC - (512) 321-2561
BASTROP, TEXAS 78602 : " Metro (512) 303-1003 _
WALLY NAMKEN L LT ‘ '
VICE PRESIDENT * S ., April 2,2008 S
Secretary )

Surface Transportation ] Board
Aun: Recordation

1925,K.Street :

Washington; D. C. 20423-001 . - T ,9777 < ‘
. - '.' e . ] .. , . N - “.l_::/

_Dear Secretary- o . : T " .o \.,j_m

. . I'have em,losed an original and one copy/counterpart of the document descrlbed below to be
recorded pursuant to Section 11303 of-Title 11303 of Title 49 of the U S. Code.

This doc,ument isa Commerclal Securltv Agreement a primary docunent, dated Apnl 2

- 2008.
The rrames and addresses of the parties to the documents are as follows: RECCRDATION NO. ,z 7 ﬁ’{ :) ’ Fuer
Mongagorr Frank Y A.rmstrong and Shcryl Armstrong SR T
. - 1323 Makaha ‘ R _ PR 2 9 g8 10-55AM
Bastrop, Texas' 78602. e . T . L e
Mortgagee: The First National Bank of Bastrop SU.RFACE TRANSPORTATION BQHRQ

. DrawerF | . _
Bastrop, Texas 78602

A descriptioo of the equipment covered by the document f_ollqws:

i

One (1) 2003 TEIX033660 DOT 112A340W 33,000 GALLON RAIL CAR
One (1) 2003 TEixo33661_P'URD0T 112J3402 33,000 GALLON RAIL CAR

¢ One (1) 2008 TEIX023583 DOT 111A100Wl 30 000 GALLO\I RAIL CAR
. 35
.A fee of $36.00 is enclosed. Please return the ongmal and. any extra copies not needed by the STB
for recordation to THE F[RST NATIONAL BANK OF BASTROP DRAWER F, BASTROP, TEXAS
78602. - ’

A short summ:iry of the document to appear in the index follows-

. “A commercml security agreement between Frank Y. Armstrong and Sheryl Armstrong. ,
mortgagor, and The First-National Bank of.- Bastrop. Bastrop. Texas mortgagee dated April 2, 2008 , , and

) covermg one (3) rallroad tank.cars.” *
Very trul% M
ee% am%

Vice President
The First National Bank of Bastrop

-

Bastrop % _clédai Creek % Blgin A Smithvill



STATE OF TEXAS
COUNTY OF BASTROP

On this 3rd day of April, 2008, before me, personally appeared Frank Y Armstrong, to
me known to be the person described in and who executed the foregoing instrument and
he acknowledged that he executed the same as his free act and deed.

&L"’ F
, *

'-.'1' o5 'n o

VICKI Dawn TATE
°'Q'Y F'uuuc State of Texag
Omr*“.c, : Expirgg

OM JULY 30, 2010

Signature of Notary Public ool
My commission expires July 30, 2010

STATE OF TEXAS
COUNTY OF BASTROP

On this 3rd day of April, 2008, before me, personally appeared Sheryl Armstrong, to me
known to be the person described in and who executed the foregoing instrument and she
acknowledged that she executed the same as her free act and deed.

SIGNATURE OF Notary Public
My commission expires July 30, 2010

/@ GHHE VICKI DAWN TATE

l. Notaey Futyiz

\'@? 4‘:\\“’

Seag! Toxas
My Cammigy,an Explras

JULY 30, 2019




DEBTOR NAME AND ADDRESS SECURED PARTY NAME AND ADDRESS

FRANK Y. ARMSTRONG AND SHERYL ARMSTRONG FIRST NATIONAL BANK OF BASTROP
303 MAKAHA 433 HIGHWAY 71 WEST
BASTROP, TX 78602 P O DRAWER F

BASTROP, TX 78602 RECORDATION NO-‘i 7455 ALED

4R 2 9 o 1055 AM
lype O individual O partnerstup [ corporation O
State of organization/registration (1t apphcable) SURFACE TRANSPGR! ATION BOARD

C  [f checked, refer w addendum for additwonal Debtors and signatures .-

COMMERCIAL SECURITY AGREEMENT
The date of this Commercial Securnty Agreement (Aprecment) is 04-02.2008
SECURED DEBTS. This Apgreement will secure all sums advanced by Svcured Party under the terms of this Agreement and the payment md
perlormance of the following described Sceured Debts that (check one) X Debtor O

(Obligor) owes to Sceured Party:
XI Specific Debts. The tollowing debly and all extensions, renewals, relmanemgs, modifications. and replacements (describe)
A LDAN 1{M/D FRANK Y ARMSTRONG & SHERYL ARMSTRONG I/A/Q $ 102,755 00 DATED 040208

3  All Debts. All present and tuture debts. even if this Agreement is not referenced, the debts are also sceured by other collateral, or the future
debt 1s unrelated to or of « different type than the curremt debt Nothing in this Agreement is a commitment to make future foans or advances,

SECURITY INTEREST. To secure the payment and pertormance of the Sceured Debts. Debtor gives Secured Party a sceurity interest in ali of the

Property duscribed in this Agreement that Debtor owns or has suffivient rights in which to transfer an interest, now or in the future, wherever the

Property 1s or will be located, and all proceeds and products af the Property. "Property” inclicles all parts, accessorics, repairs. replacements,

improvements, and accessions o the Property; any original evidence of title or ownership: and all L)Bligam)ns that support the payment or

purtormance of the Property. "Proceeds” mcludes anything acquired upon the sale, lease, license, exchange, or other dispusition of the Property;
any rights and claims arising from the Property; and any collections and distributions on account of the Property. This Agreement remains m effect
until termmnated in writing, even if the Secured Debis are paid and Secured Party is no lunger obligated to advance funds to Deblor or Obhgor.

PROPERTY DESCRIPTION. The Property is described as follows.

0 Accounts and Other Rights to Payment: All rights W payment, whether or not carned by performance, including. but not limited w. payment
for property or services sold. leased, rented, licensed, or assigned. This includes any rights and inlerests (including all liens) which Dehtor
may have by law or agreement againse any account debtor or obligor of Debtor,

O Inventory: All inventory held for ultimate sale or lease, or which has been or will be supplicd under contracts of service. or which are raw
materials, work m process, or matenials used or consumed in Debtor's business,

O Equipment: All equipment mehuding, but not limited to, machinery. vehicles, furniture. fixtures, manufacturing equipment, farm machinery
and eguipment. shup equipment, otfice and record keeping equipment. parts, and tools. The Property includes any equipment described 1 a
kst or schedule Debtor gives to Secured Party, but such a list is not necessary to create a valid security interest in all of Debtor's equipment.

O Instruments and Chattel Paper: All instruments, nchuding negotiable wstruments and promissory notes and any other writings or records
that evidence the right w paymenl of a monetary obligation. and tangible and elecironic chattel paper.

[0 General Intangibles: All general intangibles including, but not limited to, tax refunds, patents and applications for patenis. copyrights.
trademarks, trade secrets. goodwill. trade names, customer lists, permits and franchises. payment mtangibles, computer programs and all
supporting information provided in connection with a transaction relating to computer programs. and the right to use Debtor's name.

Documents: All documents of fitle meluding. but not limited to, bills of lading. dock warrants and receipts, and warchouse receipts.

Farm Products and Supplles: All farm products including, bul not limited to. all poultry and livestock and their young. along with their

praduce, products. and replacements: all crops. annual or perenmal, and all products of the crops; and all feed, secd, fertilzer, medicimnes, and

other supplies used or produced in Debtor's tarming operations.

1 Government Payments and Programs: All payments, accounts, general intangibles. and benefits including, but not limited to. payments n
kind. deficiency payments, letters of entitlement, warehouse receipts, storage payments, emergency assistance and diversion paymenis,
production flexibility contracts, and conservation reserve payments under any preexisting, current, or future federal or siate government program.

[J Investment Property: All investment property incloding, but not limited to, certificated sccurities. uncertificated securities. securitics

entitlements, securities aceounts, commaodity contracts, commaodity accounts, and tinancial assets.

Deposit Accounts: All deposit accounts including, but not limited to, demand. time, savings, passhaok, and similar accounts

Specific Property Description: The Property includes. but 1s not limited by, the followmg (if required. provide reat estate description):

oa

b

ONE (1} 2003 TEIX033660 DOT 112A340W 33,000 GALLON RAIL CAR, ONE (1) 2003 TEIX033661 PURTDOT 11243402 33,000 GALLON RAIL CAR, ONE (1) 2008
TEIX023583 DOT 111A100W1 30,000 GALLON RAIL CAR

USE OF PROPERTY. The Property will be used for T personal business 1 agricultural O purpuses.

THIS WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE
CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES.
THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

SIGNATURES. Dehtor agrees w the terms on pages 1 and 2 of tus Agreement and acknowledges receipt of a copy of this Agrecment.
DEBTOR SECURED PARTY

FIRST NATIONAL BANK OF BASTROP

FRANK Y. ARMSTRONG # ~7 ROYCE W NAMKEN, JR
' VICE PRESIDENT

Exferes$ & 2000 Bankars Systems, Inc, S5t Cloud, MN Form SA BUS TX 10:24.2003 fpage 1 of 2)



GENERAL PROVISIONS. Each Debtor's obligations under this
Agreement are independent of the obligauons of any other Debtor. Secured
Party may sue each Debtor individually or together with any other Debtor
Secured Party may release any part of the Property and Debtor will remain
obligated under this Agreement. The duties and benefits ‘of this Agreement

permutting any insurance proceeds to be used to repair or replace the

Property If Secured Party acquires the Property in damaged condition,
Debtor's rights 1o any insurance policies and proceeds will pass to Secured
Party to the extent of the Secured Debts. Debtor will immediately notify
Secured Party of the cancellation or termination of insurance.

will bind the successors and asSigns of “Debtor dnd Secured Pany No
modification of this Agreement is effective unless:made in writing and signed
by Dehtor and Secured Party. Whenever used, the plural includes the
singular and the singular includes the plural Time 1s of the essence.
APPLICABLE LAW, This Agreement is goverped by the laws of the state
1n which Setured Parfy is located “In the event of & dwpute the exclusive
forum, venue, and place of unsdiction will be the state in which Secured
Panty 1s located, unless otherwise required by law If any provision of this
Agreement is unenforccablc"by law, 'the .unenforceable provision will be
severed and the remaining provisions will still be enforceable.

NAME AND LOCATION. Debtor's name indicated on page 1 is Debtor's *
exact legal name. If Debtor is an,individual. Debtor's address is Debtor's
prncipal residence. If Debtor 15’ not an mdwldual Debtor s 4ddres I8 t..u:“‘
location of Debtor's chief ‘executive offices of sole plice or buinesds. It
Debtor is an eputy ‘organized and registered under state law,” Debtor has -1
provided Debtor's state of registration on page 1 Debtor will provide
venfication of registration and location upon Secured Party's request Debtor
will provide Secured Party with at least 30 days notice prior to any change i
Debtor's name, address, or state of.orgamzution or registration.,
WARRANTIES AND REPRESENTATIONS. Debtor has, the right,
authority, and power to cnter into this Agreement The exccution and
delivery of this Agreement will not violate any agrecment governing Debtor
or Debtor's property, or to which Debtor is a party. Debtor makes the
following warranties and represcntations which continue as long as this
Agreement 15 in effect
(1) Debtor 1s duly organized and validly existing in all _)unsdlcuous in which
Debtor does business;
the execution and performance of the terms of this Agreement have been
duly authorized, have received all necessary governmental approval, and
will not violate any provision of law or order;

)

3
changed Debtor's name or principal place of business within the last 10, |
years and has not used any other trade or fictitious name; and

(4) Debtor does not and will not use any other name without Secured
Party's prior written consent.

Debtor owns all of the Property, and Secured Party's claun to the Property

is ahead of the claims of any other creditor, except as otherwise agreed and

disclosed to Securcd Party prior to any advance on the Secured Debts. The

Property has not been used for any purpose that would vmlale any laws or

subject the Property to forfeiture or seizure

DUTIES TOWARD PROPERTY. Debtor will protect the Property and

Secured Party's interest against any competing claim Except as otherwise

agreed, Debror will keep the Property 1n Debtor's possession at the address

indicated on page 1 of this Agreement. Debtor will keep the Property in
good repair and use the Property only for purposes specified on page.l.

Debtor will not use the Property in violation of any law and will pay all

taxes and assessments levied or assessed against the Property. Secured Party

has the nght of reasonable access to inspect the Property, including the right
to require Debtor to assemble and make the Property available to Secured

Party. Debtor will immediately notify Secured Party of any loss or damage

to the Property. Debtor will prepare and keep books, records, and accounts

about the Property and Debtor's business, to which Debtor will allow

Secured Party reasonable access.

Debtor will not sell, offer-to sell, license, lease, or otherwise transfer or

encumber the Property without Secured Party's pnor written consent. Any

disposition of the Property will violate Secured Party's rights, uuless the

Property is inventory sold in the ordinary course of business at fair market

value. If the Property includes chattel paper or instruments, either as original

collateral or as proceeds of the : Property, Debtor will record Secured Pany s

interest on the fac# of the chattél paper orinstruments.

If the Property includes accounts, Debtor will not settle any account for less

than the full value, dispose of the accounts by assignment, or make any

matenal change in the terms of any account without Secured Party's prior
wrtten consent. Debtor will collect all accounts in the ordinary course of
business, unless otherwise required by Secured Party Debtor will keep the
proceeds of the accounts. and any goods returned to Debtor, in trust for

Secured Panty and will not commingle the proceeds or returned goods with

any of Debtor's other property. Secured Party has the nght to require

Debtor to pay Secured Party the full price on any returned items. Secured

Party may require account debtors to make payments under the accounts

directly to Secured Party. Debtor will deliver the accounts to Secured Party .

at Secured Pary's request. Debtor will give Secured Party all stateménts,

reports, certificates, lists of account debtors' (showing names, addresses, and
amounts owing), invoices applicable to each account, and any other data
pentaining to the accounts as Secured Party requests

If the Property includes farm products, Debior will provide Secured Party

with a list of the buyers. commission merchants, and selling agents to or

through whom Debtor may scll the farm products Debior aythorizes

Secured Party to notify any additional parties regarding Setufed Party's”

nterest in Debtor's farm praducts, unless prohibited by law Deblor agrees .,

to plant, culuvate, and harvest crops in due season. Debtor, will be id default’ .

if any loan proceeds are used for a purpose that will contribute 1o ‘excessive

erosion of highly erodible land or to the conversion of wetland to produce or
to make possible the production .of an agnculral commodity. further .,

explamed in 7 C FR Part 1940, Subpart G. Exhibit M. . .

If Debtor pledges the Property to Secured Party (delivers the Propcny 1010

the possession or control of Secured Party or a designated third party),

Debtor will, upon receipt, deliver any proceeds and products of the Property .

to Secured Party. Debtor will provide Secured Party with any notices,

documnents, financial statements, reports, and other nformation relating to
the Property Debtor receives as the owner of the Property '

PERFECTION OF SECURITY INTEREST. Debtor authorizes Secured

Party to file a financing statement covenng the Property. Dehtor will comply

with, facilitate, and otherwise assist Secured Pafty in connection with

obtaimng possession or contral over the Property for parposes of perfecting

Secured Party's interest under the Uniform Commercial Code.

INSURANCE. Debtor agrees to keep the’ Property insured against the nisks

reasonably associated with the Property unul the Property is released from

this Agreement Deblor may choose the insurance company,subject Lo

Secured Party’s approval, which will not be unreasonably withheld. Debtor

will give Secured Party and the insurance provider immediate nouce of any

loss Secured Party may apply the insurance proceeds toward the Secured

Debts Secured Party may require additional security as a condition of

EXSeres® ©2000 Bankers Systems, Inc, St Cloud, MN Form SA-BUS-TX 10:24/2003

COLLATERAL PROTECTION INSURANCE NOTICE

As pant of this Agreement, Debtor pives Secured Party a security interest
‘in the Property described on page 1. Debtor 1s required to mamntain
insurance on the Property in an amount Secured Party specifies, subject to
apphcable law ..Debtor agrees to purchase the insurance from an imsurer
authorized 1o do business 1n Texas or an ehgible surplus lines insurer 1o the
extent permnitted by law. Debtor will. name Secured Party’ as loss payee on
the insurance: policy’ Debtor may be required to deliver a copy of the
property insurance policy and proof of payment of premiums to Secured
Party. 1f Debtor fails to meet any of these requirements, Secured Party
Mgy, obiain *edllaleralé protection sinsurance .on Debtors behalf. Secured
l"aﬂy 18 1ot recmu‘cd-% Jpurchase any type, or-amount of insurance. Secured
Pacty may nbuun _Treplacement cost insurance if authorized under applicable
law, subject to policy mnts  If Secured Party purchases insurance for the
'Property Debtor will be responsible for the cost of that insurance,
including interest and any other charges incurred by Secured Party in
connection with the placement of collateral protecuon insurance to the
extent permitted by law. Debtor understands that insurance obtained by
Setiiréd ‘Party may cost significantly greater than the ¢ost of “insurance
Debtor could have obtained. Amounts that Debtor owes are due and
payable upon demand or on such other terms as Secured Party requires to
the extent permutted by law.

other than previously +disclosed to Sccured Party, Debtor ‘has not' 5

-

AUTHORITY TO PERFORM. Debtor authonzes Secured Party 1o do
anything Secured Party deems reasonably necessary to protect the Property
and Secured Party's interest in the Property. If Debtor fails to perform any
of Debtor's duties. under this Agrcement, Secured .Party is authonzed.
without notice to Debror. to perform the duties or cause them to be
pérformed! These!authorizations include, but are not limited to, pernussion
.10 pay for the 1epair, maintenance, and preservation of the Property and take
' “any action to realize the value of thé Property. Secured Party's authonty to
perform for Debtor does not create an obligation to perform, and Secured
Party's fatlure to perform will not preclude Secured Party from exercising
any other nights under the law or this Agreement
If Secured Party performs for Debtor, Scecured Party will use reasonable
care Reasonable care will not include any steps necessary to preserve rghts
aganst prior parties or any duty to take action in connecuon with the
management of the Property.
If Secured Party comes into possession of lhe Property, Secured Party will
preserve and protect the Property to the extent required by law Sccured
Party's duty of care with respect to the Property will be sausfied 1f Secured
Party exercises reasonable care in the safekeeping of the Property or in the
selection of a third party in possession of the Property.
Secured Party may enforce the obligations of an account debtor or other
person obligated on the Property. Securcd Party may exercise Debtor's
nghts with respect to the account debtor’s or other person's obligations to
make payment or otherwise render performance to Debtor, and enforce any
security interest that secures such obligations.
PURCHASE MONEY SECURITY INTEREST. If the Property includes
items purchased with the Secured Debts, the Property purchased with the
Secured Debts will remain subject to Secured Party’s secunty interest until
the Secured Debts are paid in full Payments on any non-purchase maoney
loan also secured by thiS Agreement will not be applied to the purchase
money loan Payments on the purchase money loan will be apphed first to
the non-purchase money pomon of the Joan, if any, and then to the purchase
money portion in the order in which the purchase money Property was
acquired. If the purchaSc. money Property was acquired at the same ume,
payments will be applied in the order Secured Pamy selects No secumv
interest will be terminated by application of this formmula

DEFAULT. Debtor will be 1n default 1f

(1) Debior (or Obligor, if not the same) fails to make a payment n full
when due;

(2) Debtor falls to perform any condition or keep any covenant on tlus or
any debt of agréement Debtor has with Secured Party;

(3) a default occurs under the terms of any' instrument or agrecment
evidencing or pertaining 1o the Secured Debts;

(4) anything clse happens that either causes Secured Party to reasonably
beheve that Secured Party will have difficulty in collecung the Secured
Debts or significantly impairs the value of the Propenty

REMEDIES. After Debtor defaults, and after Secured Party gives any

legally required notice and opportunity to curc the default, Secured Party

may at Sccured Party’s option do any one or more of the following:

(1) make all or any part of the Secured Debts immediately due and accrue
interest at the highest post-maturity mterest rate;

(2) require Debtor to gather the Property and make it available to Secured
Party 1n a reasonable fashion.

(3) enter upon Debtor's premises and take possession of all or any part of

Debtor's praperty for purposes of preserving the Property or its value

and use and operate Debtor's property lo protect Secured Pamy’s

interest, all without payment or compensation to Debtor,

(4) use’any remedy allowed by state or federal law, or provided m any
agreement cvidencing or pertaining to the Secured Debts

— 77if Secured Party repossesses the Property or cnforces the obligations of an

account debtor, Secured Party may keep or dispose of the Property as
provxded by law Seccured Party will apply the proceeds of any collection or
disposition first to Secured Party's expenses of enforcement, which includes
reasonable attorneys' fees and legal expenses to the extent not prohibited by
law, and then to the Secured Debts Debtor (or Obligor, if not the same) will
be liahle for the deficiency, if any.

By choosing any one or more of these remedies, Secured Party does not give
up the right to use any other remedy Secured Party does not waive a default
by nol using a remedy

WAIVER. Debtor waives all claims for damages caused by Secured Party’s
acts or omissions where Secured Party acts 1n good faith.

NOTICE AND ADDITIONAL DOCUMENTS. Where notice is required,
Debtor agrees that 10 days prior wnitten notice will be reasonable notice to
Debtor under the Umform Commercial Code. Natice to one party 1s notice
to. all panies. Debtor agrees 10 sign, deliver, and file any addittonal
documents and certificauons Secured Party considers necessary_ to perfect,
continue, or preserve Debtor's obligations under this Agreement and to
confirm Secured Party's lien status on the Property.

{page 2 of 2}
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FRANK Y. ARMSTRONG; SHERYL ARMSTRONG
303 MAKAHA
BASTROP, TX 78602

FIRST NATIONAL BANK OF BASTROP
488 HIGHWAY 71 WEST

P O DRAWERF

BASTROP, TX 78602

CO/PURP CA-3500
Loan Number

Date04-02-2008

Maturity Date 08-02-2013

Loan Amount $102,755.00

Renewal Of
S0C SEC

LENDER'S NAME AND ADDRESS 460-80-5219

BORROWER'S NAME AND ADDRESS
“"You" means the lender, Its successors and assigns.

“1” includes each borrowser above, jointly and severally

For value received, | promise to pay to you, or your order, at your address listed above the PRINCIPAL sum of ONE HUNDRED TWO THOUSAND SEVEN
HUNDRED FIFTY FIVE AND NOI'10D Dollars $ 102.755.00

X single Advance: | will receive all of this principal sum on 04-02 2008 . No additional advances are contemplated under this note.

0 Multiple Advance: The principal sum shown above 1s the maximum amount of principal | can borfow under this note. On
and future principal advances are contemplated.

| will teceive the amount of $§
Conditions: The conditions for future advances are

[ Open End Credit: You and | agree that | may borrow up to the maximum amount of princtpal more than one time. This feature Is sub]ect to
all other conditions and expires on .
O closed End Credit: You and | agree that | may borrow up to the maximum only one time (and subject to all other conditions).
INTEREST: | agree to pay interest on the outstanding principal balance from (4.02-2008 at the rats of
vear until 08-02 2013
T Variable Rate: This rate may then change as stated below.

T Index Rate: The future rate will be

6.25Q0 % per

the following index rate,

[ Caeiling Rate: The interest rate ceiling for this note 1s the calling rate announced by the Credit Commissioner from time to time,

[0 Frequancy and Timing: The rate on this note may change as often as
A change In the interest rate will take effect
O Limitations: During the term of this loan, the applicable annual interest rate will hot be more than
%. The rate may not change more than
Effect of Varlable Rate: A change in the interest rate will have the following effact on the payments
[ The amount of each scheduled payment will change. [ The amount of the final payment will change.
C
ACCRUAL METHOD: Interest will be calculated on a ACTUALI366 basis.
POST MATURITY RATE: | agree to pay interest on the unpaid balance of this note owing after maturnity, and untl paid in full, as stated below:
X on the same fixed or variable rate basis n effect before maturity (as indicated abovej.
O at arate equal to
J LATE CHARGE: If a payment Is made more than

% or less than

% each

days after it 1s due, | agree to pay a late charge of

X ADDITIONAL CHARGES: in addition to interest, | agree to pay the following charges which 0O are [X are not included in the principal amount

above: FILING FEES $46.00
PAYMENTS" | agree to pay this note as follows:
19 QUARTERLY PAYMENTS OF $3,491 41 BEGINNING 08-02-2008 AND 1 BALLOON PAYMENT OF $63,106 04 ON 05-02-2013.

ADDITIONAL TERMS:

[0 SECURITY: This note Is separately secured by (describe separate
document by type and date):

{This sestion 18 for your imearnal use Failure to list a separate security document doas not
mear: the agreament will not securs this note |

THIS WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL
AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE
CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPORANEOQUS, OR SUBSEQUENT ORAL
AGREEMENTS OF THE PARTIES.

THERE ARE NO UNWRITTEN ORAL
AGREEMENTS BETWEEN THE PARTIES.

PURPOSE: The purposs of this loan 1s PURCHASE2008 30,000 GALLON
TANK RAIL CAR

SIGNATURES' | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
THOSE ON PAGE 2). | have received a copy on today's date.

9/ / e (/ZMO(/M/&[/

' SHERYL ARMSTAONG

Signature for Lender

ROYCE W NAMKEN, JR, VICE PRESIDENT

UNIVERSAL NOTE

ExGorey) 1984, 1991 Bankers Systams, inc, St Coud. MN Form UN-"X 3.7:2002 {page 1 of 2)
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- Note, Disclosure, and Secutity Agreement

Lender Borrower COJ/PURP CA-3500
FIAST NATIONAL BANK OF BASTROP FRANK Y. ARMSTRONG, SHEHYL.AHMSTBONG Loan Number _
459 HIGHWAY 71 WEST 304 MAKAHA v L Luan Duate  04-02-2008 o
? O GRAWERF BASTRQOP, TX 78602 ' . Maturity Date 06-02-2013
BASTROP, TX 78602 L Loan Atout 102,755 00

1" Reter to Ui atached addendum for sddisoinal Rencwal of

*r Bonowers sud dheir signatures s0C SEC 460-805218

Truth-in-Lending Qiscicsures

Finance Charge -+ | Amount Financed Total of Payments

‘The cost of my vredil as a yearly The dullsr smount the credit will The ancunt ot credit pravided (o me | The aniount [ will liave pawd whien |
rate. Cosl Ine. ot ol tuy belialt ' M have ade alf scheduled payiuels

5.251% | $26,687.83 I § 510276500 § 129,447 83

Annual Percentage Rate

My Payment Schedule Will Be. e ks dll esiistte

Payments Awmount of Payments When Payments Are Due
19 $3.49141 QUARTERLY BEGINNING 08 02 2008
1 $63.108 04 ON 05 02-2013
> . . . !
S

Prepayment. 1 | pay off itus nowe eatly, [ will It Ldve puy‘ i pendlty

[t 1T pay on tus note carty, U will not be entiled o 2 rehund of put of the additional nnunce charge
| J Late Charge. It 4 paymient 1s lute (mote than " days afier dise) | will be charged
Sacurtty I diu pIving a SeCULILY usteiast i ' ' '

{] the gowls or prupesty oeug putchased 1 RAIL CAR

{3 cotlatenst secutinyg vther loans with you fiidy alse sceute s ot

1X] (buer descrpuon of utlie plnpcli}"; 2 RAIL CARS

Flling Fees. $48.00

Non-filing Insuiance $___. ' ! '

[1 Required Deposit. The atuiual petcentage 1ate Jaes not take o accowll wy lequired deposit

[X] Assumpuon Suicoile buying the pruperty secunng this obligation caunol asswue ihe tenamder ot the vbligation on the oligmal enns

Contract Documents 1 can see wiy cuiact docuinents ful any sddiuonal mforiuation about nonpayment, defauli, any required 1epaynient betote the schieduled
date, ad prepayinent refunds acd peudlues

Pramissory /\(ate ‘ ] other Terms

Pronuse to Pay. ot value tecenad, I pronase to pay 1o you, ur yuul oider, at

youl atdiess alwwe, the primeipal sum or $102.766,00

plus nerest trom 04-02.2008 dt ke rate of
. 82805 per year unyt 05.02-2013 : : ‘

v

Interest aceiues wn o ALTUALIIES hasis | aglee o— —
W pay late dharges m aceordauee with the provisions shiowu 1w the ltemization of Amount Financed

Frutlew-Lending Disclosuies  The porpuse ot Hus loan s PURCHASE

, Amount given to me directly S

/D08 30,00 ) R

Payment. | will pay ts hote 45 folluws Awount paid an my (louy account 3
5

19 QUARTERLY PAYMENTS OF $3,491.41 BEGINNING 08-02-2008 AND 1 BALLOON
' Amouig paid 1o uthers on my behatt (You

PAYMENT OF $63,106.04 ON 05-02-2013 ' May 1eiam a1 recelve a poition of these
. anunts )

‘To wsuraiee cum[;amu.s $
P To pl.llblgc ofiicials §
WIRE 7O TRANSPORTATION EGUIPMENT, IN@ 102 755 U0
' l . - ' ‘-: I' I 5
L ) , Uessy Prepaid HMnuaice Chaige(s) s
b ] Amount Finunced ' 5 102 755 00
D ST sty o0 the i
\_ufu:; a SPeCiie pust-unuily Uitelost Lule 15 agived 10 i (he heXI senlence Securlty. Tu secure the ubligatcns of llis Loan Agieeruent, | give
o1 Interest wall acuue atihe sale of % per year un the balance YOU 4 securly micsest u the Propeny descnbed below

of HuSs nute uol paid ot matundy, Hcluding watundy by sceelersion

- ONE {1) 2003 TEIX033650 DOT 112A340W 33,000 GALLON RAIL CAR; ONE {1i
2003 TEIXD33661 PURTDOT 11243402 33,000 GALLON RAIL CAR; ONE (1) 2008
TEIX023583 DOT 111A100W1 30,000 GALLON RAIL CAR

| | Additional Finance Chaige. I alsu agice Lo pay a Luluetudable tee

oty and mwild be [ pad 1 cash ] Palit pro Lata vvel

e loan wean [ walthield Lo the pruceeds (U this 1ee is witliicld han
Uee proceeds, the anaut 1s ncluded 1 e puncpal s ) toe

1 . ., \
L Returned Payment Fea [ agle¢ w pay u service Laigeof $
tol edch payiient «cheeh of autuiatie payument)y letimeg unpanl . .

* L All Debts. The Property will also serve us colluteral for
all present snd futsre debts.

[7) Other Security. This Loan Agreenent 18 secuted by

Exﬁaﬁ" Simple Intersst Note, Disclasuie, and Security Agreement Consume Noat for O End Cradit
= 2002 Bankers Systeimns Inc, St Cloud, N Fuim NDaS Sl TX 8/5/2000 Fage 1 ur 3



Additional Terms of the Promissory Note

Datitntions. As used iy Loau Agieciuens, [+ wdicates ienns iliat apply 10
thas Loatt Agreetnetd  Loen dgeeeinere tefels w Qus Puosiussuy Note, Security
Agrecutent, and Trutk m Lendimg Disclosuies, and any exensions, 1eliewals,
mindiications, aid substiupions of s Luan Agreement  Loan refers 10 thas
Wislacan gelielally, weiuding obiigatus aud duties ansuty o the wonus of
all duettiletts preputed o subiiuted fou dis natiaction, such as applications,
Seclinlly agrecuiems, disclusuies, or uuies, ad thas 1 van Agreciment  Security
lgreemen: 1erels 1o e secunty agrecment contuied withan tas Loan
Auleement decrred Bebis 1eleis (o all suus advdanced tw you uider the tenus ol
tie Lount Agreeuient, and all preseut and (uie debts (i1 e Al Lielits subsection
ol e decunly Agteaent lias bewn vieched) The prownws 1, me and ny
el W oeach Boaower spang s Lodny Agleemend, wdividually and 1ogether
wih then Lens, suecessols aid dssigns, aud each otler peison ot legal entny
tucluding gudiantors, eudorsers, snd suteties) who agiews o pay thns Loan
Sgtectiemt You and wur reler w the bender amd 1ls successors and assigns
Payinents. Unless otherwise provided m the Gther Tenus section, each
Payrient § wake on dus Luan Agrestient wall be apphted hust w any chaiges
I awe wlier than prncipal and mrgiest, then o mierest that 1s die, nd
huially 1w pricipal that 15 Jue  No late iaige will be assessed o any
paytaeit when the oy delinguend ¥ 1s due o late fees assessud on eutlier
pravanents dnd she paymieit s othersse a full payinent The actial anowit
0Ly bl payment will depersd ol sy payieul tecoid
lntarest, hlerest witt acerue on the unpad principal balance nund puaid i
full B miterest caleulatiun, the docrual methed wili detetinime the numbed ol
days HLa yedt The tnerest dae ad otlier chianges on s Lodit Agteewncit
Wil lever eaceed the highest Late o1 Liaige allowed by Law for dus tuan £f
thie antat wollected 1o found tw eaceed thie highest 1ate w cliarge allowed,
yul Wbl retund ai amownt decessiny 1 coriply wath e law
Post-Matwunty Intarest. luterest will acerue on the pruwctpal balaiee retuanmy
nhpard dier final matway Jf the Jate specificd in tduy Loan Agieewsit kol
Purpuses of s seciion, fal HAWY oceurs o aly of ihe tollowg dates
¢ wnt tie date of the Last schieduted payinent ol puinedpal
« 0l date jou deeletale the due dawe of this Loas Agieenient

wWinald nunedinte payment)
Prepaymient. [ may piepay this Loin Agleeiicit m whole o1 m patt
al any tune wiwu, penally  Auy panal prepayibent will not excuse
ally later scheduled payuents anill I pay in full
Cununissions. | undeistand aud agiee tat you {or your alliliale) will eam
COlLLSSIUNY UL Tens il any siaike poalucts, oid iy cdmn such lees
o1 othier services thal 1 buy theough yoa ur yoar dffilisle
Waliranues and Representations I liave the puwel and authuiiy 10 eer wito
s Luan Agileement | he exccutton and dehvery ot tlus Loan Agieemerd will
ol vivldte gy sgieeutent goveriniyg me ol iy proupelty, or w which | ain a party
i owa all of the Property, unless vlherwise agieed aid disclosed to you w
wuung Yom clami t the Propeity s aliead ot the elanus of any other ciediur,
eacepl ds disclosed i wiilng Lo you prar W any advance i the Secuied Debls
The Property has not been and will not be used 1or auy purpose that would
viabiie any laws or subject the Propenty (o jorleliue ot Seizaie

Default. Subject t any lumtations w e Read Fstate or Residence Seeuuy
seebon, [ will be m default 1f any or e {ollowing ocour
* |1l w make g payient when due
* 1dre v oam declared legally mvpetent
v | 1l W petlonn any coisdition oL heep sty proause of us or

any agrecuent | have made with you.
Remedies Subject v any luntations 1w the Reil bstule ur Residence
Seotnly section, anter | defaufl, and atier you give any legally 1eyuned
Lutive alid OppOIruGily 10 cltie the detaull, you 1y Jt your uption
du diiy ol of mote of the follow g
» Make all or any pait of the wuounl uwing by the tewns
ol ety Luan Agreement duc
Use any and all 1emedies you have snder state v lederal law, o1 W
aly [ustinent sectung (hits Loan Agieeusent
Muake o clann Jol dny and all msursuee benefits or 1edunds that
i) be avetluble v my detsuh
Sul utt any atiount dise atdd payabde uider e tenus of tus Loan Agleentcil
dgalist 41y Ught L tecelve miotiey foin you, unless prolabited by law
Mahe winounts advanced on uly behall due and add tiuse uniounts o the
baaatce vwing under the erms of tis Loan Agfcenent
Ruegune e w gather tie Property und iidhe 1t avatlable o you m a redsonable
lasluan (uidess piotnbited by law), heep v dispose uf e Propeny as provided
Uy 4w, apply tie proveeds to yoill expenses af collecton dand enloicenent
and then w the Seemed Debts, aul, unless piohihited by law, aid followatg
atty lequired uottce of delicrency, tedd e lable ki atty denictency 1 what
Yo recetve tio the sdle does bk satisfy (e Seened {ebls
By cuaosiig diy wic w1 ote of Uiese remedies you do not give up
yutlr 1ight w0 ose dny other 1einedy  You do nol waive o default if you
chitse nol o Wse o temedy By electuig ol W use auy semedy, yau
du et warve your oght 1o later consider the event o delault and © use
any temedies 1r e detault contines ol utLuls agam R

Raal Estate or Residence Secutity. It ths Lual Agicenjerit 1 secuted by a
sueuidary moitgage ol real estate oL @ residence Bt 1 pesonal propetty, e
ensielive ul 4 detatilt and youl tebaedies for such o defuutt will be detennned
ny dapplicable luw, by the enns of suy separate mstnoneni ueating e aeciny
inleiest alud, 0 e extent nol prelnbied by law and il conttaly o the terns
ut the sepatate seculily instiuinent, Ly tas Loun Apyecient

Waivars, o the exlent not prolubied by law, | walve proteat, preseiiiiend
fen paynecnt, deiboild, dlotice ol deceleralivil, nolice of Witent (v aceelerale,
Jnd patice of dishieor - You may fenew o1 extend payiients on this Loan
Muiteiuent, teguldiess of the punber of sueh 1ehewals o extensions  You'
may tefeme any Botruwer, ;udmscr Budlaitil, sulety, aceuniuadation
Inaher or any aflier cosigner  You may telease, substifue, or m.pau'

auy ropeity sccullng this Loan Aplecinent " . r

-

.

Collaction Expenses and Attorneys’ Fess. On or atier Default, w ithe
exteit penuited by law, | agree o pay all reasonable expenses of cullectun,
enfugcement, or protection of your rights and temedies uider this Loan
Agrecment Expenses include, but ara not mted Lo, attoimeys ' fees, cottl vuals
and olhe legal eapenses These eapenses are due and payable wunediately i
I paid uminediately. these expenses will bear mierest from the date ol payien
wl pard in full at the rate provided in e renns ot this Lows Agreemenl

All Jees and expenses will be sectied by the Piopeily | bave granted you, o
any T the eatent pernntted by the United States Bauhruptcy Code, 1 agrev o)
pay the 1eascuable attumeys’ fees you meur o colledt thus Jdebt a8 awarded

by any court exercisuig Junsdictnon under the Baukiopiey Cude.

General Provislons. Tlos Loan Agiecment 15 govemed by the laws ol
Texas, the United States of Amenca, and o the exient required, by the lawns
of the nsdicuon wheie the Propenty 1s located. 1t two a1 more Buirew ers
sigi (liis Lot Agievnient, we aie liable w iepay jouwly and severally Tlus
1 nan Agieement 1s the camplete and final expression of our agleement Nu
woditicauon of Uus Loan Agreement is effective siless 1iade in Witlng aid
sigued Ly e and you  The dunes atd betichits ot s Loan Agieement will
bind ail benefit the successors” and assigus of me dud you 1S any provisiug
of thas Loan Agreeisent 15 unienforceable, then the unenfoiceable provision
will be seveied and the remaming provisions will be enforceable

Unless otherwise required by law, auy nouce will be given by deliveig u
ot watling 1t Ly hist class mait 1o iy last known address Noltee Lo e
pary will be deetued 10 be notice w all parues. Where a notice is 1equned |
agice that LU days price wriiten noilce will be reasonable notice 1o ine winder
the Umitom Cuasietcial Code ol other applicable state law.

I will pruvade you anty financial statesieat OL mformation you reguest

All tancial statesents and mMrormaton 1 give you will be conect alig
cumplete My name and address aie my exacl legal name and ny
prncipat 1esidence 1 will provide you with at least 30 days nolice

puor 1o chauging 1y nanie or puncipal residence

1 agree to s1gn, dehver, and file any addwional docunents ur cerincations Ukl
yuu ey cunsidel pecessay ta perfect, continug, and preserve my ubligdiiue
under this Luan and to confinmu your lien status on any Pioperty

Additional Terms of the Security Agreement

Genarally. Propercy mieans any collateral described i tus Lodn agrecment
in which [ have an mlerest, now or w thie futine, whetevel the Propelty is or
will be located, and all proceeds and products fiom the Properly  Propeaty
Includes all parts, accessoiies, iepaus, replacements, naprovenents, and
accessions (o0 the Pioperty, any onigiial evidenice of title or ownersiup. and ah
vbligauons that suppart the payient o1 perfonmance of the Prupeny

If the All Debls subsccuon 1s checked, the Property alsv secures all presenc
aud fultie debts, even if tis Luan Agreenent 15 not referenced w the deb
wistrunent, the futuie debts are also secmied by other collateial, or 1t the fulidie
debi 15 tnrelated w or uf a different type than this debt  Nothwg m this 1.can
Aglesient is a conmilment o make fuie toans or gdvances Thos Loan
Agieement will nol secuie any debt for which you fail 10 give any 1eyuied
notiee of tie right of rescisston (1 ¢ , night (o cancel), or any debit for whucli o
HON-POssEssOY, nuii-puichase nioney security miterest s vreated m househe id
oudy 11 connecuon with a conswiner lowi, as those erms ale defined by
federal [aw govenung uniair s deceptive credit practices

Purchase Money Sscurity Interest. Lf thts 1s a purchase money loan (e luan
proceads are used 10 punhase the collateral), | awhonze you, at yuw option, o
disbwise the luan proceeds ditecily to the seller of the Propeity  The portoas of
the Pioperty purchased with loan proceeds will 1emam subgct to your purchase
oney seeutly mterest until the Secured Debis are paid m full  Payiienis on
any nun-putchase money luan also secured by this Secunity Agreenient will
nut be applied w ihe puichase moiiey fudan  Payments ou the purihiase uwney
{oan will be applied first w the non-purctisse inoney portuon of te laan, it any,
and then 1o the puichase money portion n the vrder m which the purchase
nioiiey Property was acquned [ the purchase money Property was avguued

al the same iune, then payiments il be applied m the order you select. No
secinity miterest will be ternnnated by applicaton of this fonuula

Assumpiions. Soniecue buying the Propeity catuoi assung the
ubliganion  You may declare the entire balance of the Loan Agteinent
W be manediately due and payable upon the cieation of, ar cuiiliact 101
e crealion of, a qausfer vl sale of the Piopeity .

Perfection of Security Interast. | authunze you io file a financug
staeinent covenng the Propeny 1 agree o comply with, faciitate.

aud othes wise assist you 11 connection wih peslecnng your secunty
niterest wider the Unifonn Comnmercial Code 1 agree w pay alt actual
costs of lerminaung your secunity Huerest

Duties Toward Praperty. | will potect the Property and your mterest
agawisi any competmg claim  Except as otheiwise provided in s Loan
Agreement, [ will heep the Property 1 iny possession at the addiess
mulicated in this Loan Agieement [ will keep the Properly m good
iepait and use 1 valy for peisonal, famuly, vi household purposes 1 will
munediately o you of any luss or damage 1o the Piopenty  You have
the ught of reasonable sceess to wispect the Properly.

I will keep buuks, 1ecards, and sccounts about thie Property and oy dasets

m geueial, 0 which | will allow you 1casonable access. [ will pay all tuXes
and assessmenis levied or assessed agamst me ot the Pioperty 1 will now sell,
fedse, license, w oldieiwise tansfer o1 encumber the Properly wathoul you
PUOL waitien eonsent You do nut authonize sty sale ot olber dispasiton vt the
Prupetly. Auy sale o1 disposition you do not authorize will vicldle yous 1ights
LH 1 pledge tlie Property to you (deliver the Piopeny nto your, or your
desigiidied Bard paity’s possession or control), 1 will, upun recey, deliver
any proceeds and products of the Propenty to you I will provide you with
any notices, documeits, finanicial stalements, reports, and other infurmaina
refdting {0 the Prdpeity 1 ecerve as me ownetl of the Plopeay
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Authonty to Perform. [ authoiize you to du anytlung. except appear ui 4
ndictal proceeding. you deem 1easutiably tiecessaly L plutect the Propeny aud
Judl seeurity mielest m e Propeity I 1 tdil w peifunn ausy of oy duues
wader thas [ oall Agieentent, you aie authonzed, after providmg e with any
1equlied notice uid oppotiuuly © pecforn, W0 perlonin the dulles ol cdause
et ta be petfonined and add the custs ol perfuandace to e Secured Debis
‘Lliese attihulizations mclude, but ate nol liated o, pellssian o pay tor e
repalt, lahtdenance, and pieservaton ol the Propeny aind fahig any aclion
Wi ubtant oL presenne the benents and ghits ui the Propeity  Your authority
o perfulin for sie will nol creaie an ubligauun 1 perfian and your falue
to perfoun will not pieclide you from exewcisiug auy other nghts uider Uie
W% or s Secutlly Agleemient [t you cone wita actual in cunsiruciive
pusadasiun of the Propenty, you will presene and prutect the Propeity w the
ealetl teyuited by Jaw - Youwr duty of cate with tespect i the Propeny will

I ¢ salishied 1t you exercise Leasonable cdie m Lie safcheepmg of the Propeity
Lt e sefection o o Uird paity 1w possessivn of the Froperty

Third Party Agreement
Fuor e purpuses oF the provisions Witk s enclosme, /, sng o1 aay means the
persun signing belo v awd you means e Lemder Memlfl::d i this Loan Agieetient

[ aglee @ give Yo a security ifetest u the Propeity tha s desciibed m the
Secutlty Aglecient secton [ apiee t e enins ot s Loai Agrecment, bul 1
din W no way peisoudlly Liable tor payinent of the debt “Hns tueans tt 11 e
Burlowet defaulls, my mterest 1n the secated Fropetly may be wed 1o sausty the
Bouower's debit [ agree that you miay, without releasing me ot the Propeity
from this Dhind Pay Agreenent and wihout noetice ot desnand upon e, eatend
LW viadit o aity Bottowet, renew or chiange it Lodn Aglectielil une or more
ity disd ful dly feiul, O Lall W perfect youl secuuty lulerest W, unpai, oL
1elease dny security {inchuding gaatdities) for the obligalions of any Horrowet

I Lave teceived a coinpleted copy of tus Lodn Agreenieim

X

Attach FPC "Preservanon of Cobswiaer Clans and Defenses”
Notice it Applicable

Insurance N

Ciadit Insurance Credit hife, ciedit accident and sichiless (disability), aud any
utlier misnlduce Lovelage quoted below, are not 1equined to obtan credit and you
will not provide duesis unless [ sigu and agree w pay ic addinoual preunont It
1 walil sticlt msurance, you will obtau it for me (f } quahfy tor coverage)

Yot dre guotiy below ONLY the coverages | have cliosen to pmeliase

Creda Lite

Prenium b
] Sugte ) Jou (¥] Nowe lenu
Credit Disabibty Prenaum $
[D Sugle [J Jomt {X] None Tert

Prenuiunt b
L smgle [ Joe 3 Noue Teru

Signature My signamie below meuns 1 want (unly) the aisurance voverage(s)

yuoled above  Ir “Noue® 1> chiey 1 havedechjied die coverage yuu vticied
P 7 . Lo

X_4 4 = O

L U~

« 8

bus

PROPERTY INSURANCE. {X] 1S REQUIRED. [{ IS NOT REQUIRED.
1 will pay $ tor
ol covelage

[} The premium yuoted above Is not fixed or spproved by

the Stute Bourd of Insurance.

il ieyuied, Lagiee w buy wswiance on the Prapaty n the dmotut you specity,
subject ke dpphcable faw I shull have the vption of furnishing any required
wsurunce ether through exisung policies of Insuranee owned or controlled
Ly me ur procuring and furnishing the egulvalent cover age through any
msurance conpuny authorized 10 do buslness in Texas or an eligble surplus
Iine msurer to the extent permtited by luw, [ will natie you as luss payee
undes the palicy 1 imay be reguiied w deliver W yod a copy of the collateial
protecion wswancs policy and prout of payhient of Preuiuis

i1l to et any or these weguiielients, you may ubidia collaterul protection

surance un iy bebalf  You are uol tequited o purchiase any type of amowt of

wswaiee  Tu e extent penuitied by law, yod way oblan msurdiee that will
Lovet eithitt e actud) aowit ol unpaid ndebiedness or e replacenient cost
of lmproseuienls, subject 1o pohiey linnts  [F you putchase wsutance for the
Mropedty, 1 will be 1esponsible 1ar the cost of that usuisuce, weluding mieiest
and iy uthet Chatges Micuited Y you W culmecton Wil the placement of
Lallateral protection msuidiee o the extent peinnted by law | understand thal
insutdiive You obladn way cost sighiticanidy greater than e cost uf msuiance

1 could Lave obtamed  Amounts that | owe are due aind payable upon denniand
of ol stk GIiet [eLus 4y you regulle o the exient peuniied by law

vod0-A3 G/

Federal Sale of Insurance Disclosure '

Produnet Letels W auy msuiance product or annuity [ purchase fiom you  With

tegurd 1o any Product | puichdse from you, the foliowig apply

+ The Product is not a deposil account or other obligation ot any depusituly
msitutu or any atihare of any deposilory insutution

* The Praducr 1s not guar anteed or Insured by auy depository mnstituticl
or any aftihate of any depositorly msttuhon

+ The Pioduct 1s not insured by the Federal Deposne lnsurunce
Corpuration (JbIC)

¢ The thoduct except m the case of Federal Flood Inswance o Fedetal Crup
Insuranie, 15 not lnsured by any tederal governmend agey

+ [7 If ihis boa 1s checked, there 15 nvestment risk assovtated with
the Product, meludmg the possible loss of value

By sigrang, | acknowledge thiac | have received a copy of this disclosuie

ull ivday's date  Unidess these disclosures are provided electromcally

or [ Lave purchased the Product by mal, 1 also achuowledge that you

have plovided Lhese dischsures o we oially

X Date
X Dute
X Dute

Notice te Cosigner

Youn (the cosigner) ure belug asked to guaranty this debt. Think
curefully before you do. 1 the borrower doesn't pay the debt, you
will have tu. Be sure you can afford tv puy If you have to, and
thut youn want to accept this responsibtilty.

You muy have to pay up to the full amount of the debt If the
borrower dues not puy. You also muay have to pay late fees or
collection costs, which increase this amouni.

The creditor cun collect this debt from you withouwt first trying to collect
from the borruwel. The credilor can use the same collection methods aganst
you that can be used agalust the borrower, such as suing you, ete. If this
debt Is ever in default, that fact may become part of your credit record.

‘This notice Is not the contract that makes you liable for the debt.

Signatures

By slgning, L apgree to the terms contained in this Loan Agreement. 1 alse
acknowledge 1ecepl of a copy of thus Loun Agreement on today's date

Casigners. See Notlce (o Cosigner sbove before signing.

M

C/ //
FRANK Y ARMSTRONG

./

"SHERYL ARMSTRONG

(Upuoual)
Signed Fou 1 ender

Tule VICE PRESIDENT
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