LAwW OFFICES OF
Louis E. GITOMER

THE ADAMS BUILDING. SUITE 301
600 BALTIMORE AVENUE
TOWSON, MARYLAND 21204-4022
(202) 466-6532

Louis E. Grromer
_LOU_-_G!'I:OMER@VER_!ZON.NET

May 20, 2008 FAX (410) 332-0885
Honorable Anne K. Quinlan ARECORDATIONNO. 2’7 5.0 R
Acting Sccretary .
Washigion BE 20433+ W20 -107AM
Dear Acting Sécretary Quinlan: SURFACE TRANSPORTATION BOARD

I have enclosed for efiling the document described-below, to be recorded pursuant
to 49 U.S.C. § 11301,

The document is a L.ease Agreement, a primary document, dated as of May 6,
2008. We request that this document:be given the next available recordation number.

The names and addresses of the parties to the Lease Agreement are:
Lessor:

Banc of America .easing & Capital, LLC
2059 Northlake Parkway, 4 South
Tucker, GA 30084

Lessee:

CHS, Inc.
5500 Cenex Drive
Inver Grove Heights, MN 55077

A description of the equipment covered by the Lease Agreement consists of 250
covered hopper cars:numbered CHSX 580001-58150, inclusive, and 580501-580600,
inclusive.



Honorable Anne K. Quinlan
May 20, 2008
Page 2

A fee 0of $35.00 is enclosed. Please return one copy by email to:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou_Gitomer@verizon,net

) A short summary of the document to appear in the index follows: a Lease
;A';lg“ggf_em'qnt between Banc of America Leasing & Capital, LLC, 2059 Northlake Parkway,
4:" Floor, Tucker, GA 30084-4431, and CHS, Inc., 5500 Cenex Drive, Inver Grove
Heights, MN 55077, covering 250 covered hopper cars numbered CHSX 580001-58150,
inclusive, and 580501-580600, inclusive.

Enclosure
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SURFACE TRANSPORTATION BOARD

Lease Nnmber 41001-0{1400

This J.ease Agreement (this "Agrerment”) dated as of Mny 6, 2008-betwcen Bane of America Leasing & Capital, LLC
("Lessor*), a Delaware Jimited liability company having an office at 2059, Northlako Parksway, 4 South, Tucker, GA 30084, and
CHS nc. ("Lessec™), a cogperative corponation formed under the laws of the State umenmla, whose address ig 5500 Canex
Drive, Inver Grove H‘cighu. Minncsota 55077, )

1, Leege Agroements Scheduler Titha. Muecl 19:the terms and conditionn hereof; Lessor thail lease fo Lesses, And. Lrssee
shall lnu- from Lessor, | t\m umns of purwml propmy (collmwty with an Mluelmems -ond cacaaesries therato, th “Units?)
ies (secly, & “Schodule”; ear.h Schedule. losmlm wifh :Ns Agrovment 2 it pertilng thm!o. a
"Lc:se'} wbhh !mnpomurby véfcrence. thi: _'Agm:mml Endl Schndnle shall con!mnh; » supsrate; ind indepentcnt fcase’ ‘and
unmm obllgnlhn of:Lessee, Upon delivéry aM a:cepme: by Lesaae ofeuh Umt, Lossce ahall onennte nnd dellwr the
s«:htdule n.ullng, [ ‘the Un!l wnh ull tnfhnmtlon -cqulmd of (he 5chedule ful)y wmpleted. lde:ml'ymg Y ncoqvﬂns ihé Unll.
iouioen,  Harely' nm;ns to I.emr ol nf l.cmdn integae in nny furchise orders;i mvonee: of olher pontrmets of salo with vespect to
e Units provided that Lessor nssumu no, obhmhm wdeﬁ'sl'i' Vafreenionta ofher; limn'lhc ¢bligarion to pay for: e Unles if
Leme 3% complicd-wiih. Ilm lms ofmlu Agreoment, Lmue herehy' num-eyu whuﬂmr rlght, litle and'intercolit miy have in
the Uits to the Lassor hereunder,

2. Term of Leaso; Rentals, “The.lease erm with respect to any Unit shall consiet of an "Interim Term” (if any) and s "Base
Term" s specified m the Sohedule covaring such Unit. Lessec shall pay rent for the Interim Term ("Interim Rent®) and for the
Base Torm ("Base Rent").as specifind in rhe nppl:cable Schedule,

3., .Net Ltieo; Disclaimerisf: WarranHes. Eieh Leage- il anet lense, All eostg. expenses and’ other l!nbllme.i nunchmi
wl(ll e Umu nlmll e  born cly hy Lesnce, l..um'l ob\lgnuun to pay rant aiid al) o(her obl]gntlum ndﬁ' any Laasd
a l!nt.ull,lul 10 any nhntemenl, deferment, mhuunn, mﬂ' derenu, eounmdnlm or
whgmmar ‘No Loase; nnul mmbuu-. oxerpt n.upm:ly prwldzd hereln, uur dnll the
obﬂpﬁnns of uﬂee Imnﬂu ted, hy rumm ol‘ any’ defect or damage o]’ or nny doxfraciion, locs,:theft, msm,
gwemmum! nqulslllonrmobsomme "of ony Unn, regardkg ol eansey, -uuee cknowledgen tant Lagsor fs.dat'a
smorchant or manu I'murl.-r, or. ngtnt mrnny Fach p!rson. or engaged 1 the snle or- dlsklbuﬁnn 'nf the Unils;nml bas, not
TRy nnd doos ned hmby mauq\nny upnunmlan or warranfy o) fo muchanuhlllu-, performance, enndlllvn. Gitnent
or suiubillw for- B’ tmrposu ‘of.any of tho Units, ot g1k 'any othor rcprummlnn or warranty with: mpm to the
Unjes; ; Liessor hall ot be Ilnble 1o l.cma l'ar. nor shald- l.masno'a ebligatians: Gaider avy ; Lanse be affected by, any Isss,
d.m, lln.bnlty. ety dnnuge or clpmm of nny Idnd unsed, or niteged to be causcd, d«r«:ﬂy or indiractly; -ty any Uit
or by any hmloquuy nfﬂn um lhr nny purposs, OF by nny ' dofeet in, the Wss m mulnmam of, any repalrs. servicing
gr ud{ngwmrnls ‘of, or aby Inmuption ot 1033 af gerviee or ime o, nly,llnii. or, auy tosi of Imslnuss, pruﬁh. conseguential
or omer‘aaﬁie of. noy nsure:’ Lasm 'hmby nnsthn find mwlgm o' Lesace, to the extem dliowvablo by law; for and during:

'lense 1&m of cach s:hednlc.- a non-exclmlve lnimsl ln :thnii m:rrm-ﬂu. i m. of llit mnul‘n:tum nnd hcrdu
uuuw-i'us l.ossm, when lhmkxlm no i:‘vmi of Deﬂmll, 10- euforu guch’ wlmmka o 0 obtsin ot s own npmw the
cushmaly Beiicos i‘.zrnlnhwd l:y Iho mnnultmum ln eohnectian with the Units,

4. " Ue, Mafntznance, Loeation,” Lessco shll use; operalc;frabeot ned maintain the Unita in good Aperating order, repair,
mdiﬂvn nd nppcrmmn. und m cnmplhnee with. il npplnc:ble,immnce puﬁcm, L, ordfinances, mies, ngu!mlahs ood
nmmﬂmm:fs mmmmmdﬁ proeedures, and shall mainmain: compmhenslve renomeugmlmg the Units. The Um.u ahall be
‘nged uiely for commoreint: or busineas' pmpnm. and not for - any toniumer, persoml liome.'or family puspost, and sha"l ml b
abandoned. Liessee ghall not, lhn‘ui'gh modlﬁmm, allcmtluns or, nlherwlm. impait mn vnlue or. orlgimlly Intcnded ﬁmchonof
nny.Umt‘willnut Lﬁsor‘s ‘pHor. consng. Anymplaenmm ar aub..:imlon of party, (mprovemmu, Mpgrusias, or ~aeditiong . thé
Unlu moda by, Lepsae nhnl]:heeum aml mnnln !he’pmpmy of bessnr nml nlbjed to:the’ Lmsc “except that 1f|n Evem or
Defnull. axists, Lcme ay, at lu‘mmm mve hnpmvumts or xuldlllom p'uﬂded by Laesee that don be relduly ramwd
Withawt ipairing Ihe vﬂuq’md fumm of the Unit: ¥ rigunsiordihy Ledsor, Leggte 5ha)l cousc asch Unit 1o be plalnly iarked
R d.hclo:: Lesors mersh!p, u qp:mﬁed by Liégsor. Leyee shull not change the lncmion or base uf any Unit speci ﬁud Inits

BADS Loase Agrecment 4-02 y N
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Schedule without providing Lessar with.witten notice thercof within 30 dayn thoreafter. In no event shall Lessce remove any
Unit outside the contigudbs 48 States. Lossce shall notify Lessor ot least 30 days before changing the location of its chief
executive offics.

'S5 l..-m and mmngc. Lmaa'a.wm ai vk of; and mnll pmmplly molify Lamr of-any occurrenee of, _ony dsmage 1o or
jass, Iheﬁ. wvrﬁm-.ahon. of ﬂ:mcmm of (wzcther. "Cmnlly T e_ach Unit From:3 nny " eRlige wlmancvw,f‘t_o_m tha dite- tho Unit I
nlnpped By the vmduqor mnuﬂacmmornrhqwiy: madé’avnihb ) l.esue ("Sh[]lml:m Dnt:"}. ]I‘vmy Unll wﬁm ». Cmnuy
from the Shlpm atc umll l.he- Accnptnnm ‘Date, (as denncd ihe- appllclhlc Sdlailulc). Legseetshall: pay Lessor any-gum
quﬂml o be pald undw nny l‘nwg [’oymvutfl\mml cnlurd-nmb be:\mn usear and Lansee ln mla(!tm to, such Unli. .If
any:! Uﬂlbsuf&m 8- cuualty‘ an‘or nﬂcr ila Anmplmu Dm Lessee :hall if lh: Cnsnnlu is damago that fa nmnm In the
Judsmcnt of l.cssor, ai its' own mpc pmmpﬂy pln:e the’ same i good t:piir, cund:llm or. working order, and, I¥ the Unitis
lo.sl, alolen, oonflscatods dunoyed.. ,dmssed beyohd. r:pnlr ("raul LLofa"), an, m rent. pnymem dite; fnllowmg such
oGauEnce (ur. ﬂ'mm. thhin.so  day T Lcmr the Suyulmd Lioss 'Valuo (o5, dtﬁned ln e npplicnble deduh) tharefor,
together with-all othér mounts owing imder the Lease willi respoct 1o the Unit, Uptm et pnyment,  (8) the Leage of the Unit
shall 1emminate snd Lengor theveupon shall become entitied to possassion of the Unilt and (b} Lessee shall become catitied to
roomds of insurance maintained by Lcasce to ths extent of such payment, any excesa procacds to be rotaincd by Lessor. Ifless
than all tits in the epplicable Schedule siffer Total Loss, the camaining Bane Rent under the Schedule shatl be reduced as
rensonably calculated by Lessor and hotified o Lessee.

6. Tmsurance. Lessee, at itz own expense, shall kecp each Unit insurcd againat all righs for the value of the Unit, and in no
¢event for less than the Stipulated Loss Vatua o the Unit, and shall maintain public libility insurance aguinst such risks and for
such amounis as [essor may require. All suck insurance shall be in auch form amd with sseh companies as Lessor shall approve,
shall specify Lesses as insiived and Lessor a5 ‘additional insured and shall provida that the insurer shail endcavor fo give Lessor
at Teast 30 déys' prior written notice of cancellation of the insuraace, All insurance shall be primary, without right of
contribution from any other insurance carricd by Leswor, shell eohthin waivor of submgation and "breach of warfanty”
provixions satisfactory fo Lessor, shall.provida fat all amounts payable by reason of loss or damage to the Unite shall be

. pgyable solgly fo Lesgor, unless Lessor otherwise agrees, and shall contain such-other endorsoments ag'Lessor may reasohably
require. Lessee shall provido Lowsor with-evidence satisfaciory to Lessor of the reduized insurance upon the oxegution of any
Schedule and prompily upon any.rencwal of nay fequired policy, The foregoing to the contrary notwithatanding, Lassee shall be
pewmitied to self-insure for all property damage risks,

7. Indemnities, (a) ggnm_lndgmpm Lessce shall indemnify, on au after-tax basis, Lessor, lis succcssors and assigns, and

- thefr vespective officers, diréctots, employees, agents and affilintes {"Indemnified Pergons”) ugainst all clains, labi)ities, logzes
and expenses whatsoever'(oxcopt thoee dircctly and primarlly coused by the Indemwmificd Person’s gross ncgligence or williful
muconducl), inaluding reasonablc attorncys’. ﬂ:u (together, "Auomey Cosis"), In any way relaﬁng to ar arismg out of this
Agreement, the Unite or the Leages at any tiie, or the orderifig, acquisition, rejéction, installation, posmsmn. maintenance,
use, ownership, condition, destruction, retum, or disposition of the Units, including such mattcrs baged jn ncgligenes and strict
Hability in tort, cnvironmental I:alnmy, atatutory, lisbility, or mﬁ'mgenl or Lassee's breoch of any representation, wurranly or
covenant cantained hereln or my Y other agrecment related heroto,

(b) General Tax Indemnity, Lessee shall pay or reimburge Leasor and ils successors and assigns on demand for, aud indemnify
and bold Lossor harmless from, on an afler-tax basis, all taxes, assessments, fees' and othor governmenial charges paid or
vequired to be paid by Lessor or. Lessce in any way eriging out of or related to the Units or the Leages, before, during or after the
lenge torm, including foreign, Federal, state, county and wuvicipal fecs, taxes and assessments, and property, valuc-added,
sales, usc, gress roogipty, excise, alawp md documentary taxes, and all related penalties, fines, additions to tox and interest
charges (logetter, "Impohhons"), excinding only Federal and stato taxcs based on Lessor's net income unless such'taxes arcin -
Yieu of any Imposicion Lessee would otharwisc be mqulrud to pay hereunder. Leasoe shall timely pay any Imposition for which
Lassae is primarily responsible under faw and any other’ Jmposition.spt payable or not ‘paid by Lessor, but Lessee shal) have no
obligation to pay any suoh Inposition that Lessee is contosting in good faith and by approprioto legn]l proceedings, the
- nonpayment of which does not, in the opinion of Lessor, rosult in-a material cisk of adverse effect on the title, property. use.
disposition or other rights of Lessor with respoct 1o the Units, Lessez shall fumish on Lessor's request proof of payment of‘nny
Imposition paid by Lessee,

() Spegial Tax Indeponity. (i) All referonces to “Lessor” in this Section :(c) shall inchude,(A) Lessor's successors and assigns,
and (B) cach member f the affilisted group of corporations, Az defined in Section’ 1504(!) of the inlerna] Reveine Code of
1986, as amended (the "Code™), of which Legsor or-quch sucteaddr of eagign is af atty time a mermber,

" (i Lassor shall be treated for Fodoral. stetc and tocel income tax purposcs as the owner of the Units and shalf be entitled to
take into account {n computing fts fncothe tax llabilities &lf (tems of Income, deduction (Including depreciation consistent

BADS Lease Agreemeont 4-02
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with Lessec's repreacniation in the npplicabls Schedule), credit, gain or Joss refaling to ewnership of the Unite # are
provided ta owners of similar equipment | under thc Cede_ and applicablo state and local tax laws a5 in effect on-the
Acotptarice Date of such Units (collectvely, the "Tax Benefts")

@ih If dua-to. nny, LegoceiAct: (A) l.,e.-.snr lom is: dohy«l-ln claiming, Is mqmnd to tecnpluro {orhor than'In cmmecﬂon
mlh o :ale ol‘ ﬂm Um,fotlwfng thie cnd nfllm kvsc Yor] ‘:i'wldnd Lesseo is-not then in M‘nult), ts not atlowed & does not
clmm ‘w5 & reduin. of o viriiden: oplnwn - me nx eounsel :t0; the; cffod thet Lessor's dn!minz -af such Tax! Bmﬁu
pmbumy wonld: nct be upheld by 4 nnnﬂ 1 the mafter! were; lmgmd {tht s, thit’ ] chmcr.s oh'\nndlng agninst Ltswr e,
£t lenpt 29 gm'll m tn chnn:u of 78 a nndlm 'y uvor of'usmj all-or'any: pomon of iy Tox Bensfit, under, nny
::mmmneu;:m‘ nny ltm« -ml for mytmn. ar. (B) umr is required umlnr Suuou 46’1 of Uk Code ot olhuwi!e t©
inchide in its yeoss*incomic wATh Teapect 09 Gy, Ledse gr; Unll any, nmmm mmy um’ olher thin renlal: o om;r nmumh
is:and-wnah‘mbd sordance with the cxpress ¢ tenm'of the Lease (logether.! ek Lm"), ﬂm. upon-Lessor's désiond
z-nd a .Lemrs npliaa. ther:"(x) all ﬂmhu rental paymasits wiihy: :pespe | fo- m:h Urm. ifg Ny, shr.ll e mctmed ‘ny i
smognl, o ty) Lmee ghnll pay' l.mor [ 1ump -um nmoum.'whlch shalkind cllhcr chsn malnmln the net’ eoommn: aﬁw-
[ y-eld. ensh-ﬂow i, meo ol‘murn Lessor. ortg!nully ont{eipﬂlod. sbnsed on o nnumcd enmbimd Pedml .stnlc nnd lou‘
Theome tax At fer’ Lassor oF Ja.aw. ond- other ussukiptions oﬁsrnnlly ved by l.mor in' cvn!uuting tio lmnsneaion and
SoHtinithe; renfal, thmfor md,the ‘othér twrme thoroo. <-Lessée shall al50-pry; to, Leasor on dcmnnd all, :muw. cosls:
Ineluding Ammcy Ccs!s). pianaliics nnd lddlmns 16} fax: mclaﬂd with: «the TaxaLn Lew:e Acr"'mzans “dy oc) o
fmluts to -agt’ by I.mu:. any dlml or lndima uslgneé“or‘ suhlama of bnsm of: olh: Tuser of Iny Unn. of. nrﬂhnte P the
ﬁn:plng, oF l'mlah afauy,mmmﬂml. wramy orrmrecmm by, !.csm: !n-uly Lem. allm thm (l) the eamlu of Fany
pmchasc of n:rmv'\l op_t_wn.mlder any’ Lme <ar (!) lhc mking of any mm-sevemhle |mpmvum=m pumullud hy Rev:nuu

......

(iv) Lessee shall be under no abligation to make a paymerit under the preceding paragraph (iif) mlnting to & Tax 1-0$s to the
cxtont-that the Tax Loss {s causcd by Leasor's failure to have sufficlsnt taxsble income to benefit from any Tox Benefits.
Lesaor shell hava no obligation 1o contest sty Tax Loss.

R. Retern; Extensions; Purchases. (2) Upon any termination or oxplration of the lcase term with reapect to any Unit, Lessee
shall, et its own.cxpense, prepare and adcquately proteet the Unit for shipment-and either surrender it to Lessor 10 place or, if
Instructed by Lessor, ship the Unit to Lessor, freight and insurance pre-poid, al a place reasonably designated by Lessor, in the
condition required under Section 4 hereof-and under the applicableSchedule, and able to be put Into immediate service and to
perform at manufacturer's rated tevels (if any), together with a1 related manuals, docurnents and rocords. 1f Lessce docs 1ot o
susrender or retum a Unit to Deuor in addition to il other rights and romedica available, at Lessor's election, sueh Limt shall
continuc to be subjest to ali the temme and conditions of the Lease, with vent and other charges continuing o acerue and be
payable under the Lease with respect to such Unit untif it (3 so'surrendercd or retumed to Lessor, except that Base Rent shol
segrue, payable on demand. at the rate of 150% of the rate applicable in the fast period for which Base Rent was payable.

(b) Excep! as sct forth in the applicable Sclhcduls, Lessee has no right to extend any Lease or purchass any Unit.

9. Lesser Represenmions and Agrcoments, Légsee repreaonts, warrams.and agress as follows: Lessee is duly organized
and js in good smnd{ng in sll jutisdictions where legally required in order to camry on its business, has duly authorized the
cxcoution, deliveey and performance of this Agreemen), each Schedulc and all other documents contemplated hereby, which
Are, o upon signing,.will b binding on Lossee, do not and will not contravena any other instrument or agreement 1o which
Lessss is party-ind thire is.no pendiog litipdtion, tax claim, procseding or dispute that may adverscly affoct Lessce's finencial
condition or impair f1s ability t perform itz cbligation under the terms of this Agreement.

10. Personal Property. The Units shall retnain personal property at all times, nolwithstanding the manner in which they may
he attached or sffixed to realty, and title shall a¢ all times continue in l.esor. Lessee shall abtein and record such hstruments
and take such steps as may be nocessary (1) to prévent ahy person from ecquiring any right or lien in or op any Unit, whether by
resson of such Unit being decmed o bo nttachod to real or ather property, or otherwise, and (b) to ensure Lessor's right of
access to apd romoval of tlie Unit, in accordance with the Lease.

11. Defaplt and Remedtes, (a) Bach of the follewing is an "Event of Default” hereunder and under any ond all Leascs then in
cffect: (15-Lessee fails fo pay within five days of the day when due any {nstallment of rent or other sum awing by Leasee under
any Leass; {2) Lesseo fails to maintain lnsuranca in respect'of any Unit an required herein, or solls, teases, subleascs, nssians.
convays, encumbets or suffers t6 exist any fien or charge agamst. any Unit without Lessor's prior consent, or any Undt is

' BADS Lease Agreement 4-02
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sub,;uqnd to lovy, sebmre o nmhm. (3) Lessee fhits to- perform and comply wlth sny. other covenant or, sblightion, gder
o0y Leme, ar oy progress ‘payinént aslgnmen! ‘security 6F- othar agreement ¢ mlmB 10 ARy Leose ar Unit (logellm "Refated
Agteenm“) and,. it r.uuble. such-fallyre eonbnuec for 30 days nfler wiition métice- -thereof by Lessor to Legan, (4) sny
vepresendon, wnrrmly vr olhar wmwn sitemeny mpde 1o Lassor in connectianywith this Agrermert, any Lease, P.ulaml
Agreement, .or any’ mnly. by deghéd OF uiy pamon ‘providing such guarknty (‘dunramov"). In:lndln; financial :lamhcms.
proves to have hotmn inzorrect in Any materiil respact when mude; (5) Leasee (x) enters inta any merger or cunsuudalion with, ar
aclls or trensfers ol substantially ail ok sy ‘gubsteisl:portion of its nssets 16, o anters mtu any pmnmhln or joint vennire
other than in the nrdlmry course.of busmess wuh any entity, (y) dissolves, hquldntes 0%, £CA%ES Or- nu:pm‘ls tho-candu! of
Yusiness, Or coapes. 15 munidin Ils e:mm? or'(2) enxcrs infolof’ Sufitrs ony transaction or seri¢s of transaciions.as.a resull of
: whlch Lessoc is difectly or- mdmt!ly “cantrolléd by peesons or cnhues hot nffillates & Lessie as of the date of Wis. Agmemmr.
(6)- Lesase undeviakes any. gencraf awfgnmt “for the benefi{ of areditors of cdmmences any_voluntsry ease o Procceding for
reliof under tho, Bankruptcy th,or any. mh:r law for, tha mllcrotdebms, of taked'any.2 a:non o swthorize oF implement by
nfthe fomegoing. {7) the filing 'of. wmy pdl on or applicnllon ngulnm Lessee under ny law; for thu whicf of detitorsy m'cludmu
umcr.-dlnn under the Bmhupley Codé. or"for the' mhjaeﬂon ‘af propeity”of Lissea 1o, nhe ;control of sny couft, sectiver. or
ageney for the henefiL of creditars [f wush polilnn or dpplication Js consentad 1o by Lessto ornot dismiseed wilidn 80 days from
{be daie of filing; (8) amy payment d delhult of other.event of defals oceurs ander. shy. other b1m=ml or muti-iaternl luse, or
credit, or other agrasment,of Insumeit to, which Lessee Jnd Lémuor or any affiliné of Lessor are ndw or hereaftéy party; (9)
any paymen! defaoht'or oﬂtcr evenit of defult oceurs under any athar Jeniz, or eredis, ar ather ngreement of {ngtrutnent ar-any
combingtion hereof ¢d. whleh Lesiee ig'now or hercafter pinty nd unddr which thare l!hﬂllMﬂmlIng {onn prmnt -valug bagfy
for all, fuura fomp, fn me ene -af lealu), uw{ng or committed a1 ApETCRAM awiousl gmller than $5,008,000.00; (10) | Ihe
repudistion of o breagh: ardmult ISdEF any puitanty. nlulng 10-anry Lease; or {1 1) the accurmence of any event, descﬁ‘oed in
clanscs {5), (6), (7). (8) or () of-this Sgetion with réfureuon ip "any Curmnia® ha !!w of "Lmec" erany Guumlofr.dies.

LE

(8) upon the accurrence nfm Bventiof. Defadlt and in uldnﬂnn 0 all oﬂwr rlgm: and remedics. pravided hersin or, linder faw,
all of which rigms el remdlal m””cumuhﬂvn and not audus!ve, Lessor miy!. Ly preaeed hy sppropriatc nultaaclnm o
actions, sithes ot law ordn cqully,-w unfom-. perfrmance by Lessee of die nppli:nbln eovenams under 2y or Al Léases.or (rﬂ
teninare’ ‘any and ull, Lesgéa,’s repoipesy Cho Linjts, md feoowd'lmi. mddmld. eunnequenﬁnl afidl oty damages for tha Yieazh
ihereof and. Y de:llon. aw of the Uniu W lease; slc or ulh:rvns:. mdpumc 'y ind all othics remedits pquea UPOD
breach of persuiin prapetiy lesses uiider: the- Unifrm Oammmhl Code of:the"state” sper.-llied n Section 16(k) of thia

- Agreement (whmnror figi mh-.-mn -pnlmnhlc) o a5 ptwmed by other. appl!dm: Iaw; Desm may fedover from: “Lespee all
Attomey, Costs in the's nmnnm of Ts%: nfun ammnm dus on or after the time ormeh hreech ondel'nulr {but not Yo' a.eed the
amount. actuully murred) To:defermine ety prum value. qmm:lxy for putposes o thig Soction, the, uwllwble dlsaoum_.ple .
ahall bé.the lhen-cunm oxd-equivalent yicld per mm for United Statce Governmiont Tﬂ'a'uw ohligarions of mmurlly
mmspmdmu to'ihe welmed avemge life," rotnded 16 Ihl :-coud doefmal place, of the d‘mmn:d payment strewm; T(ot, If no
vostority oxsiely, cmmpondi to. suchrourided wolghted . aversge life, Lhe dlecount rts'ahill da lntwpolated from the: yicldsiof
the wo.most clonely eunupondlng pubhshed maluritiea). Tr the altermzitive; nl it aleemn. Lemsor may enfores.az liguldated
dam:llyie; ard not g & panilty, payment ‘6f ti amount oqual o alt accrved and unphid reni plus-the Stipulsied Los Vafué 6f ohy
and &l Unls,

'(6) The exercise or pavtial exercise of, or failure t oxeroize, any remedy shal) not restrict Leasor from f'urther “exercise of that
remedy.or Ay other remedy. atkerwise avallable: To the cxtent pormitted by applicable law, Lessec waives any. right.to require
Lessor to aell, releiee or othcnme use or dlspose of any Units or gtharwise mibgate Lessor's damages, or that may ‘otherwise
limit or modify any of Lessor's" nng or romodies,

12, Asslgriment, Kte. {a) Liesiod (and finy-subsequent astighee) may arsign or twrinsfer-my or sil,of Lesnor's intereat.in sty
Leaie, Unlt or g rentala therefrom without notice Yo Lessae, Lesses agrees that the nghls of any.assignes shall nol be, nffertod
by I'n}fllmlch or Mult ofLualnrorome peior nnip.nw. Lome furthier ngms llm (i) no suak jsalgnee shall be mqulred [0
Egsiieimy of the nbﬂpbam ‘of Lesiof under oy’ ‘Licwse encep the eblipation’ hrmc:l of the upplication of wny ingurince
mnnlcs roncivid by-such nsstgnnc A provided above, .and the obligation of non-llll.'dtmncc ah provided befow, nnd () my
satignes.exprossly assuming the obligations of Lessor shafl thercupam be mponslh!o for Lessor's dutivs under the spplicable
Loara sccruing oNer any such uliuumnt ‘and Lessor shall bic elémecd- from uch dutits. Lessor may'discioss o any polgatial
or actval aisigute or mmsreme ary lnmenlhn regnding Lesses, any Gubrantor and thetr affilates.

(1) Lessee shall nat assign, pledsto, hypothecate or in any way dispase of ail or'nny part of iix rights or ohligations under
any Lease, or obter into.any sableaso of any Unit, without Lessor’s prior wriften consent.

13. Financin! nnd Other Diata (1) During the term of any Leasc, Lessec shall (i) maintein books and recards in accordance
with generally acéepted” a:cmmtmg principles ("GAAP") and prudent business pmcucc. and (il) it CHS Inc. at ary me ceases
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" to be a publicly-held company, lhcn:nﬁnr promptly and in no event later than 120 days after cach fiscal vear end furnish Lassor
antual-dudited finsnclal stafements of Lessec and of any Guarantor, prepared in accordance with GAAP. conigtently applied,
together with an unqualified opinion of an _indépendent auditor, Lesscr shell furish such other information as Lessor may
reasonably vequest at any titne couocmlng Lessee, any Guarantor and their respective affajrs, ot any Umt.  Lessee shall
promptly notify Lessor of any "Event of Défault of event or circematance which, with notice, lapse of time or tioth, would be ar
Event of Default.

(b} Lesséc represents and wnmnts that all infornation fumished and to be furnisbed by Lesase or any Guarantor 10 Lessor ig
accurste, and thal all financial sistéments Losste or any Guaranter has furnished and hereafler may fumish to Lessor reasonsbly
reflect and will teﬂeﬂ, 85 of their respective: dates, results of the operations and the financisl condition of Lesses, such
Guasantor or any othér lumy thcy purpurl ta caver,

() Cregit-and other {nformation regmding Lessce, any Guarantor or their affiliates may be shared by Lessor wulh its afﬁlmcs
‘and agenin,

14, znspeeunn, han—lnmrﬂnm (a)-Lessor, its ngents and employcces shall have the right to enter any property where shy
Unii is Ineated and inspect-any Unit, together with its related books and records, at any reasonable time. Sueh right shall not
impose any obligation on Lessor.

(b) So Jong as no Event of Default exists, Lessor shall not and each direct or indiret! assignes or ranaferee of Logsor ogress
that it shall not, interfere iyith tho rights of use and enjoyment of the Units by Lessce.

15, Other Charges; Applicrtian. 1f-Lessee fhils to pay within ten drys of the dats duo any ameunt of regularly scheduled
nterim Rcm oF Base Rent, Lessee shall pay a latc charge cquel 1 five percent [536) of the amount not timely paid. Lessce shall
poy inicrest at the per annum rate equsl 1o the lesser of (a} 15% or (b) the highest rate permitted by spplicable law {"Defaiit
Ratd™) on (f) any sum ether than regularly-scheduled Interim Rent and Base Rent owing under any Lease and not paid when
due, and (if) any amount fequired to be ‘pald upon termination of Gy Leasn undor.Section 11 hercof. Payments received undor
any Lease will be applied, first, to interest, foes and other.amounts owing, other-than Interim Rent or Base Rent. then to Interim
Rent or Base Renit, in ordet of Aceaptance Die,

16. Miscellaneous. (a) Bach Lease la and is intended to be a Jease of personal property for commercial and fﬂdml incoma tax
putposcs, snd Lossee does nol acquire any right, tltle or intorost in or to the Units, except the right 1o use the same under the
conditions of Uie applicable Loasb. .Loesco whivas any right 1o assert any licn or gecurity Interost on the Units in Lessce's
posusslon ar control for aty. reason.

(b) Lessec’s indemnity and reimbursement obligations, includmg under Section 7, shall survive the termination or cancellation
of any Lease or this Agreement,

(¢) At Lessor's wequest, - Lessee shall execute, deliver, ﬂle, and record such fingncing statcments snd other documents,
agraements and instuments as Lessor shill decm necessary or advisable to protest Lessor's interest i1n the Units. and o
effoctonte the purposes of any Lagse and the,Relnted Agreements. Lesten hercby frevoeably appoints Lossor es Lesace's agent
and stiomey-in-fact for Leassee, coupled with an interest, (i) to execute, deliver, filc, or record any such item, and (o take such
action for Lossoo and in Lesses's name, place and stead, and () to enforee cloims retating to the Units agninst msurors, vendors,
aﬂd other persons, and 1 make, adjuae; cmapmmise, gatile and recaive payment under such claims; without any obligation to do
0!

(d) Time is of the esscnce,

(c) The juvalidity of amy portion of this Agreement, any Schedule or Related Agreement shall not affect the focce and effect oF
the remuining valid portions thereof. The term *including® is nat limitlng, The ferm ®afifiliatc” includes ny cnfity controlling,
controlled by or under eommon control with the refarent antity; "contral” inchudes the ownership of 25% or more of the voting
stock of amy enfity. The torm ‘gumm-y" inciudos any guaranty, surety instrument, indemnity, "keep-well" agreemsni or othor
instrument or amngem:nl pmwding thh’d party credit support to Lessor mlnhng {0 any Lease or Unit,

(f) This Agreemant; the Schedulcs, nry spproval letter hy Legsor in refation hereto and any rcplacement or suceessor lelter
thereto (togather, the *Approval Letter™) and the Reletad Agrestnents, conatitute the entjre sgrecment bietwesn the partics with
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respect {o the leasing of the Units. Any amendinent tp such doctments tiust be made in writing and signed by the parties
hereio or tharelo. Such documents may be executed in one or more counterparts, Whese nmultiple counterpart otiginals of any
Schedule exist, only the commterpart merked "Lessor's Copy" shall be.deomed chattel paper and evidenica & motetaty obligation
of Lesser,

() Al demamds,. notices, -requests, conmes, waivers and other fommunications undet thic Agreement, any Leans, any
Approvat Letter.or qmy Related Agreenient shall be in writing and shall be dosined to heve beon duly given when received,

;. personally dellyered or thres business days aftcr being deposited in the mail, first class postage prepaid, or the business day
after defivery to an mprss camier, charges prepaid, or when sent by facsimile trangmission or clectronic mail (with electronic
confirmation of recaipt), addressed, to cach party at the address, electronic mail. addreds or fax mivnber set forth below the
signature of such pacty ont the signature page, or at such other address or fax number a3 tmay hoteafter be furniched in weiting by
such petty fo the other,

£ (1) To acoure the wml and plrﬂmn'mw afits abligations under the Lotae relating to such Unitand the repayment of any

-dmu, ‘With Immst and fexs, stade by | Lewar an-secount of the Unil. and () | u a .Iep.r.we gmnl ‘0f gecurity,’ 10 'soeure. ‘the

’puymenl and petfomanes of.iis ohllgntlnmundzr all oﬂm—l.mcs, Losace horchy gmnu: 40 Lesmr a ‘security Inicrest in an of
Liegsec's- right, "Hile «and {merest in and 15 onch- Unil,- wgethur with”(A) ‘ar amhmem. scéctoarios and ‘acchssionn to,

.substitefions end mphemenu Teo, and-products-of; Mhe* Unly’(B) oll rights- o, hattel prper ms-mg from lhc Unlt {C) sl

Ingraned, warpanty-findl ather clains agalost third partive with ospoct 10-tha-Unit: (lmlumnsc]nlms.ror Teht upon nny 1ease of -
tlie Unie),; (D) nll soﬂwafe nn:l amer Htelletn) pmpany righte used or useful in conneetion therewlth, (E) all proceeds of niy

of the fvegaing, |nch|dmgdnwmo= ymneeda. ad (F). nll lmks ond rocords regaiding e faregoing, in sach ease, mw

existing or hercafler arising.

-{i) To the extent permitted by applicable law, this is » "finance lease? under the Anicle of the Uniform Commorcial Code
goveming petsomdl proporty leases, Lessee waives any right (i) to cancel or mepudiate any Lease, (ii) to rgjcat o revoke
acceptance of any Unit, and (iii) 1o recaver from Tossor any gencral or consequential damages, for any reason whatsocver.

{(j) To the extent specmed ‘i any Approval:Lgttor, Leasce shall-reimburse Lessor upon demand for casts and expenses inceed
by Lcssor in cormegtion with the exeention and dallvery of this Aprosment ang fhe ather documents contemplated hereby.

. Lessce shall reimburse Lmnron demand for ali costs md expenses, including Attomney Costs, incurred in comnection withany |
amendment of any Lease or rolated document requasted by Losseo, of any walver.

(0 This Agreement, each Schedule and (unless otherwise specified therefn) the Relaterl Agreements shall be governed
by and construed according to the Internal Iawa of the State of Georgia, to the non-extlusive juritdiction of the courts of
which, and ihe Federal conris Jocated therein, the partiey herete submit,

) Lessor and Lessce cach wme trial by jury in any netion, proceeding or conmizxclaim brought by elthar apainat the
other ou any matter however arising out of or in any. -wny ' connceted with nny Lense ox {he Unlis,

_SIGNATURE PAGE FOLLOWS
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In Witness Wherenof, Lasaor, and Legaee have-exacuted this Agresmant as of the date firac abave written.

CHS Ine, (Lessge

Pacsimiler _651-355-743

Notacial Acknowledgraent:

o “"%ﬁ‘éﬁ.“:@“’j

Cozntyal

1 hereby 4 urng that on this batore me, o officer duly nutharized in the State and County afbresaid 0o take acknowledaments, personally
appeared 16 me known 1o he the person(s) deseribed i and who execnted the

foregoing instranent ond uekmwledged before me'that ¢he, she, ihey) duly cxmred the wama,

. In Wimess Whereof [ bave bc'ac_anlq et m_;h nod afficlal Eﬁl. ﬂm_\,‘___.__ dny of__%,_. — .Znﬂ

My Commission Expites

Notary Publie - -

In anad for seid Cousdy ahd Shto or District of Cohantua

Printcd Name:
Title: __ bemor V;c@ Premdeni

Address! _maﬂmmmﬂumm_
- .!z!l-:I!H-‘ ssﬁ L .

Notaria! Acknowlodgmont;

State of - i

Jhereby cartify that on this day before me. an officer duly suthorized in the Statc and County aforesoid (o laks scknowledginents, personally

Facsimile;

epprared ~_to tn¢ known to bo the pérson(s) described in ond who excouted the
forcgoing tastreroct nnd acknowledged before me that (he, ahe, they) duly mxecuted the same,

Tn Witnass Whardof ¥ have ks

o et i g aMomel waltin YA dayor 11
Z, 20 1y, '

My Commission Bxp!
(QfMicia} Seal) 48 ¥ i
1o guid foe :altl utity sind State or District mua
FLO ANN MYERS ‘ o
NOTARY PUBLIC: -
Gwinnett County o
State of Georgia .
My Gomm Expires June 29, 2010
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CHSINC.  41001-00401
.Exhibit A

250 - Model 3217 Covered Hopper Rail Road Cars, 5791 CF, Quad Eng: AB, Pit: #372

CAR-NUMBERS: CAR'NUMBERS: _CAR NUMBERS: CAR NUMBERS:
“CHSX 580001 CHSX 580050 “CHSX 5800 99 “CHSX 6 8 0
CHSX 580002 CHSX 58005 1 CHSX 580" 00 CHSX 58 0
CHSX 580003 CHSX 58005 2 CHSX 5801 01 CHSX 58 0
CHSX 580004 CHSX 58005 3 CHSX 5801 02 CHSX 58 0
CHSX 580005 CHSX 58005 4 CHSX 5801 03 CHSX 58 0
CHSX 580006 CHSX 580055 CHSX 5:801 04 CHSX 58 0
CHSX 580007 CHSX 58005 6 CHSX 580105 CHSX 5 8 0
CHSX 580008 CHSX 58005 7 CHSX 5804 06 CHSX 58 0
CHSX 5800009 CHSX 58005 8 CHSX 5804 07 CHSX 58 0
CHSX 580010 CHSX 58005 9 CHSX 580108 CHSX 580
CHSX 580011 CHSX 58006 0 CHSX 580,09 CHSX 580
CHSX 580012 CHSX 58006 CHSX 580110 CHSX 58 0
CHSX 580013 CHSX 58006 2 CHSX 5801 11 CHSX 5 8 0
CHSX 580014 CHSX 58006 3 CHSX 5801 12 CHSX 5 8 0
CHSX 580015 CHSX 58006 4 CHSX 5801.13 CHSX 58 0
CHSX 580016 CHSX 580086 5 CHSX 5801 14 CHSX 58 0
CHSX 5680017 CHSX 58006 6 CHSX 5804 15 CHSX 58 0
CHSX 580018 CHSX 580086 7 CHSX 5801 16 CHSX 58 0
CHSX 580019 CHSX 58006 8 CHSX 5801 17 CHSX 58 0
CHSX 580020 CHSX 58006 9 CHSX 5801 18 CHSX 58 0
CHSX 580021 CHSX 58007 0 CHSX 5801 19 CHSX 58 0
CHSX 580022 CHSX 58007 1 CHSX 580120 CHSX 58 0
CHSX 580023 CHSX 58007 2 CHSX 5801 21 CHSX 58 0
CHSX 580024 CHSX 58007 3 CHSX 5801 22 CHSX 58 0
CHSX 580025 CHSX 58007 4 CHSX 5801 23 CHSX 58 0
CHSX 580026 CHSX 58007 5 CHSX 5801 2 4 CHSX 58 0
CHSX 580027 CHSX 58007 6 CHSX-5801 25 CHSX 58 0
CHSX 580028 CHSX 58007 7 CHSX 5801 26 CHSX 5 8 0
CHSX 580029 CHSX 58007 8 CHSX 5801 27 CHSX 58 0
CHSX 580030 CHSX 68007 9 CHSX 5801 28 CHSX 5 8 0
CHSX 580031 CHSX 5800890 CHSX 5801 29 CHSX 58 0
CHSX 580032 CHSX 58008 1 CHSX 5801 30 CHSX 5 8 0
CHSX 580033 CHSX 580082 CHSX 5801 31 CHSX 58 0
CHSX-5 8003 4 CHSX 58008 3 CHSX 5801 32 CHSX 58 0
CHSX 580035 CHSX 58008 4 CHSX 5801 33 CHSX 58 0
CHSX 5800386 CHSX 58008 5 ‘CHSX 5801 3 4 CHSX 68 0
CHSX 580037 CHSX 58008 6 CHSX 580135 CHSX 5 8 0
CHSX 580038 CHSX 58008 7 CHSX 5801 36 CHSX 58 0
CHSX 580039 CHSX 58008 8. CHSX 5801 37 CHSX 58 0
CHSX 580040 CHSX 58008 9 CHSX 5801 38 CHSX 5§80
CHSX 580041 CHSX 58009 0 CHSX 5801 39 CHSX 580
CHSX 580042 CHSX 58009 1 CHSX 5801 40 CHSX 58 0
CHSX 580043 CHSX 58009 2 CHSX 5801 41 CHSX 58 0
CHSX 580044 CHSX 58009 3 CHSX 5801 42 CHSX 58 0
CHSX 580045 CHSX 580089 4 CHSX 5801 43 CHSX 58 0
CHSX 5800.46 CHSX 58009 5 CHSX 5801 44 CHSX 58 0
CHSX 580047 CHSX 58009 6 CHSX 5801 45 CHSX 5 8 0
CHSX 5800438 CHSX 58009 7 CHSX 5801 46 CHSX 58 0
CHSX 580049 CHSX 58009 8 CHSX 5801 47 CHSX 58 0
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CHSINC,  41001-00401
Exhibit A Page 2

CAR NUMBERS: CAR NUMBERS:

CHSX 580547 CHSX 68059 7
CHSX 580548 CHSX 58059 8
CHSX 580549 CHSX 580°59'9
CHSX 5.80550 CHSX 580600
'CHSX 58055 1
CHSX 580552
CHSX 580553
CHSX 580554
‘GHSX 580555
CHSX 580556
CHSX 580557
CHSX 5806558
CHSX 580559
CHSX 580560
CHSX 580561
CHSX 5806562
CHSX 580563
CHSX 580564
CHSX 580565
CHSX 6§ 80566
CHSX 580567
CHSX 580568
CHSX 580568
CHSX 580570
CHSX 580571
CHSX 580572
CHSX 580573
CHSX 580574
CHSX 580575
CHSX 580576
CHSX 580577
CHSX 580578
CHSX 580579
CHSX 580580
CHSX 580581
CHSX 5B0582
CHSX 580583
CHSX 5806584
CHSX 580585
CHSX 580586
CHSX 580587
CHSX 580588
CHSX 5680589
CHSX 580590
CHSX 5805091
CHSX 580592
CHSX 580593
CHSX 58050904
CHSX 58.0595
CHSX 580596



