ALVORD AND ALVORD
ATTORNEYS AT LAY
1050 SEVENTEENTH STREET, NW
SuiTe 301
WASHINGTON, D.C.

ELIAS C ALVORD (1942} 20036
ELLSWORTH C. ALVORD (i964) —

(202) 393-2266
FAx (202) 393-2156

E-MAL aivordlaw®ao! com

April 23, 2009

Anne K. Quinlan, Esquire
Acting Secretary

Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423-0001

Dear Ms. Quinlan:

RECORDATION NO. &—li%Zl FLED

AR 2 309 10-45 AM
SURFACE TRANSPORTATION BOARD

CF COUNSEL
LRBAN A, LESTER

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Multiple Advance Term Note, dated as of April
21, 2009, a primary document as defined in the Board's Rules for the

Recordation of Documents.

The name and address of the party to the enclosed document are:

Borrower: Interstate Asphalt Corp.
1041 S.E. 17" Street, Ste. 300
Fort Lauderdale, FL 33316

[Lender: Trinity Industries Leasing Company

2525 Stemmons Freeway

Dallas, TX 75207]



Anne K. Quinlan, Esquire
April 23, 2009
Page 2

A description of the railroad equipment covered by the enclosed document

10 tank cars: PTRX 141 - PTRX 150.
A short summary of the document to appear in the index is:
Multiple Advance Term Note.

Also enclosed is a check in the amount of $41.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,
(c~ RobertW. Alvord

RWA/sem
Enclosures



RECCROATION NG g‘ 7 72@ FILED
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MULTIPLE ADVANCE TERM NOTE SURFACE TRANSFORTATION BOARD

April 2, 2008

FOR VALUE RECEIVED, the undersigned, Interstata Asphalt Corp. (*“Borrower”), hereoy promises lo pay to the ordsr of Trinity ,
Industrlos Leasing Company ("Lender™} tho principal sum set forth balow, or so much as has been advencad hereunder, in lawful monay '
of the United States with Interest from the dale of advanco to malurity on the principal hereof remalning from lime to time unpaid, such
principal and interest to bs paid as set forth below. Interest shall be compuled on the basls of a year consisting of twelvo months of thirty
days each. This Term Note is issusd pursuant o, and incorporates the terms and conditions af that certain Mastor Loan and Sccurity
Agroement referenced below bolween Borrower and Lender ("Master Loan Agreement”). Lender is entitled to all of the rights and
priviiegas granted Lender under the Master Loan Agreement Including, [nter alia, the provislons regarding Evenis of Defauit upon the
happening of which the Termination Amount, as defined In Scclion 14 of the Master Loan Agreement, of this Term Note may bacome
Immediately due and payable without notlce, demand, presentment or protest. All payments hercunder shall bs mace fo Lender or its
assignes at the address specified by Lender or stuch assignee, On the date of delivery to Borrower of a rallcar being financed with the
praceads of this Term Nole (a “Funding Date") and subject 1o all other conditions precedent to funding sst forth In the Master Lcan
Agreament, an advance shall be mada hereunder In an amount equal to Su for each rallcar delivered.

Master Loan and Security Agreement dated April 18, 2008

Original Principal Amount of Term Note: §i i

Collatera! Description (s): See ATTACHED SCHEDULE A

“interest Rate: ___% per ann“ 10 be fixad 3 days prlor o funding) {“Flxed Rate™) —- |

From tho Initla] Funding Dale hereunder (the "Term Note Commencement Dats”) untii the dat } years after the Term Note
Amoriization Date (the *Fixed Rate Perlod”), inferest shall accrue on the unpald grinclpal balan nding hereunder from {ime to
time at the Fixed Rate, as defined celow, and commencing on the day fo'lowing the Fixed Rato Period until paid in full, Al intersst
hereunder shal bo calculated on the basls of a year cf 360 days comprised of twelve /12) months of ‘hirty (30) days each. The final
Payment due and payable on the Malurity Dalo shzll in 2ny event be egual {o the entiro outstanding and unpald princigal amount of this
Equipment Ncte, together with ail accrued and unpald interssi, charges and other amounis owng heraunder. The *Term Note
Amortizatlon Date” shall be the first day of the monin followirg detivery of the last railcar and the final Funcing Date.

Paymonts: The fiest monthly Installment shall be due ¢n the cate set forth telow, wilh subsequent Instaliments due on the same date
of oncn month thereaftar until paid In full, such instalments to te app'led first o accrued and unpald 'nierest and other amounts
payable hereunder and the balance to unpaid principal.

This Term Noto shalt be payable by Borrower 1o Lender as follows (each payment dato sst forth below belng a “Payment Date™): |

(i) from the Term Nole Commencement Dale conlinuing through the Term Loan Amorlization Date accrued unpald interest :
shall be payable on the first day of each manth; '
)] commencipa on the Term Loan Amortization Dale and continuing durirg the Fixed Rata Period, principzl and inferest shall
be pald in equal monthly installments on the first day of each month in an amount equal to §__ {the emount
necessary s amortize the total principal amount of the Term Note bearing interest at the Fixed Rate over year period). i

Lﬁr‘epaymeni: This Torm Nolo may not bo voluntarily prepald during tha f:rst‘ vears of the fransacticn, axcepl as speclfically set forfh

herain or in the Master Loan Agreement. Provided no Event of Default has 3tirred and remains uncured, Borrower may prepay all but
not less than all of the obligalions due under this Termy Note or. ary Payment Date. Borrower sha'l glve Lender not less than thirty (30)
days pnor vrilten notice of its Infent to prepay this Term Nols. In the event of a prepayment, Barrower shall pay to Lender a sumegualfo
all unpaid pnncipal, accrued interest, late charges, breakage cosis and all other amounts due as of the date of prepayment {collscliveiy,
the "Current Balance™). in conslderation of such p-epayment right,_and as compensatlon ‘o Lendsr for the [oss of the benefit of iis |
bargain, Bofrower shall also pay {o Lender a prepayment fee equal ﬁnemnt of the principal amaunt of this Term Note prepaid ,
{the "Prepaymant Fec" and together with the Current Balance, the ment nt™).

For prepayments relaling to the loss or cesiruction of itoms of Collateral as required pursuant to Section 8 of the Master Loan Agreemenl,
the Prepayment Amount payable shail not include a Prepayment Fee.
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Ccllateral, as defined In the Master Loan Agreement, shall include without limitatlon the ltams described ‘n Schedulo A altached hereto.
Except as specifically provided In the Master Loan Agreement this Term Nole may not be prepald by Borrower wilhcul the prior wrilten
consent of Lender, or Lender's assignee. Il Is understood and agreed that in no even! and upon no contingency shall Borrower or any
other parly llable hereunder, be required to pay interest in excess of the maximum rate allowed by app.icable law. If being the Intention of
Borrowsr and Lender {0 conform stricily to the laws relating to the charging of interest, the interes! portion of this Term Noto shall be
subject to reduction to the maximum allowable rate if at any time a court of compelent jurisciction dotermines that the stated or Implicit
interest rate hereof Is higher than that parmiited by law. This Termy Nole shall be governed by, construad and enforced in accordance with
the laws of the State of Now York.

ATTESTED TO: BORROWER: INTERSTATE ASPHALT CORP.,
BY: T oey: 775_)@: [ éf&f

PRINT NAME: PRINT NAME: (12 L

TITLE: Tine:_ VF AnaneE
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SCHEDULE A
to
TERM NOTE # 40003647, dated April , 2009 by Interstate Asphalt Corp.
in favor of Trinity Indusfries Leasing Company

COLLATERAL DESCRIPTION

Ten (10) 25,330 gatlon tank cars S08014 with a 286,000 pound gross rail load buiit by Trinity in 2009
bearing reporting marks PTRX 141-150, inclusive.

Pursuant to the Masler Loan Agreement, Borrower confirms
it has granted a first security Inlerest fo Lender In the Collateral
dascribed atovs.

together with ali olher accessories, accessions, attachments therelo, whether now ownad or hereafter acquired, and all cther substilutions,
renawals, replacemonts and Impravemonts and ail proceeds of the foregoing, Including proceeds In the ferm of goods, accounts, chattsl
paper, documents, instruments, general intangibles, investment property, deposit accounls, lottar of credit rights ana supporting
obligations.

BORROWER: INTERSTATE ASPHALT CORP.
BY. __g

) [
PRINT NAME: _[Bier. (b
TITLE: __ VP BvanicE

DATE: Y-21~-09
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PAY PROCEEDS AND AUTHORIZATION
TO DISBURSE FUNDS

INTERSTATE ASPHALT CORP. (“Borrower") hereby authorizes TRINITY INDUSTRIES LEASING COMPANY
(“Lender’) to pay the proceeds of the loan by Lender to Borrowar which is avidencad by that certain Term Note dated April__,

2009 (the “Term Note") issued pursuant {o that cerfain Master Loan and Security Agreement dated Apri 18, 2008 by and
belween Borrower and Lender to the following enlities in the amounts specified bolow:

ENTITY AMOUNT
1. Trinity Tank Car Inc. $

BORROWER HEREBY CONFIRMS TO LENDER THAT BORRCWER 1S SOLELY RESPONSIBLE FOR THE SELECTION
OF EACH OF THE ENTITIES LISTED ABOVE FROM WHOM BORROWER INTEKRDS TO ACQUIRE CERTAIN ASSETS,
PRODUCTS AND/OR SERVICES AND THAT LENDER HAS NO RESPONSIBILITY FOR SUCH ASSETS, PRODUCTS
AND/OR SERVICES. IF FOR ANY REASON SUCH ASSETS, PRODUCTS AND/OR SERVICES ARE NOT DELIVERED
OR ARE NOT SATISFACTORY TO BORROWER, BORROWER SHALL ADDRESS SUCH ISSUES WITH THE
APPLICABLE ENTITY AND ALL OF BORROWER’S OBLIGATIONS TO LENDER UNDER THE TERM NOTE AND LOAN
AGREEMENT SHALL REMAIN ABSOLUTE, UNCONDITIONAL AND NOT SUBJECT TO REDUCTION, SETOFF OR
ABATEMENT FOR ANY REASON.

UPON DISBURSEMENT OF ALL OR A PORTION OF THE ABOVE AMOUNTS, BORROWER IRREVOCABLY
AUTHORIZES LENDER TO INSERT THE CORRECT PAYMENT DUE DATES IN ThE ABOVE REFERENCED TERM
NOTE AND TO COMPLETE AND/OR AMEND ALL DOCUMENTS RELATED TO THE TERM NOTE TO REFLECT THE
CORRECT DUE DATES OF ALL PAYMENTS THEREUNDER.

BORROWER: INTERSTATE ASPHALT CORP.

BY: deé] Z /\lé_){{

PRINT NAME: _ BPeaR oo e

e VP Guwiares
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STATE OF Flovicle )
) $S
COUNTY OF Rrawrel)

On this LI day of RPEAl__ , 2009, before me personally appeared

gen Lo . tome personally known, who being by me duly sworn, says

that hefshe is _\/P Bt of Inreriire RSy aig? that the foregoing

instrument was signed on behalf of said corporation, and he/she acknowledged that the
execution of the foregoing instrument was the free act and deed of the corporation.

Y
NOTARY PUBL
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CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the

District of Columbia, do hereby certify under penalty of perjury that | have compared the.
attached copy with the original thereof and have found the copy to be complete and
identlcal in all respects to the original document.

Dated: _. ‘///23//57 : s

Robert W. Alvord




