RECORDATION NC ;Z 172% "[3 ALED

MY 04 Q9 11-26 AM
SURFACE TRANSPURIATION BOARD

VIA UPS 2™” DAY AIR
FIRST UNION_RAIL

One O’Hare Cenire
6250 River Road, Suite 5000
Rosemont, IL 60018

Tel 847.318.7575
Fax 847.318.7588
www.firstunionrail.com

April 30, 2009

Ms. Anne K. Quinlan

Surface Transportation Board

395 E Street, S.W.. Suite 100
Washington, DC 20024

Atin: Recordation of Railroad Fquipment

Re: Memorandum of Lease Agreement

Dear Ms. Quinlan:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Secuion 11301(a} are one (1) original and two {2) comes of'a
Memorandum of Lease Agreement. dated March 31, 2009, a secondaiy document as defined m the Board's Rules for the
Recordation of Documents. The enclosed document relates to the Memorandum of Lease which was duly filed with the
Surface Transportation Board on this date as Recordation Number _

The names and addresses of the parties to the enclosed document are:

Lessor:  Fiist Union Rl Corporation Lessec: West Coast Reduction 1.td
One O’Hare Center 1053 N. Commercial Drve
6250 River Road. Suite 5000 Vancouver. BC V5L V7
Roscmont, 1. 60018 Canada
A description of the ratlroad equipment covered by the enclosed document is one (1) covered hopper car marked
FURX 828273.
A short summary of the document to appear in the index follows: Memorandum of [ease

Also enclosed 1s a check in the amount of $41 00 payable to the order of the Surface Transportation Board covernng the
required recordation fee. Kindly return one (1) stamiped onginal of the enclosed document to the undersigned along with the
additional copies.

if you hayve any questions or concemns regarding the aboye-referenced matter, please feel free to contact me at
{847) 384-5397. Thank you for your cooperation n this matter.

Sincercly.

Marcia Dunne
Sr. Ratl Documentation Specialist

Enclosures
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ASSGN. NO.: WECRG003

pag 04 09 11-26 AM

MEMORANDUM OF LEASE
RIDER NO. 3 SURFACE 1RANSPORTATION BOARD

THIS MEMORANDUM OF LEASE (the “Memorandum of Lease™) is made and entered into as of March é' , 2009,
by and between the Montreal branch of First Union Rail Corporation (“Lessor™), a North Carolina corporation, and West
Coast Reduction Ltd., a British Columbia limited liability company.

The undersigned Lessor and Lessee have entered into that certain Lease Agreement dated as of March 24, 2009
(the “Lease™) and Rider No.3 thereto dated as of March 3| , 2009 (the “Rider”), whereby Lessor has agreed to lease to
Lessee certain railcars as more particularly described in Exhibit A attached hereto and subject to the terms, conditions and
provisions of the above-mentioned Lease and Rider which are incorporated herein by reference.

IN WITNESS WHEREOF, the parties hereto have each caused this Memorandum of Lease to be duly executed
by their respective officers duly authorized as of the date and year first above written (and each of the undersigned
declares under penalty of perjury that he or she holds the title indicated below and that the execution of this Memorandum
was the free act and deed of its corporation).

LESSOR:

FIRST UNION RAIL CORPORATION

Name: Susan A. Barrie

Title: Regional Vice President. Sales

Si gnatureW

LESSEE:

WEST COAST REDUCTION LTD.

Name: T.R. BESTWICK
Director of Finance
Title: L & Chief Financial Ofticer—\

¥

Signature:
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ASSGN. NO.: WECRO003

MEMORANDUM OF LEASE
RIDER NO. 3
EXHIBIT A
NUMBER OF CARS: One (1).
DESCRIPTION OF CARS: Covered hopper cars loading to 263,0001bs, 4750 cu. ft. capacity.

CAR NUMBERS: NDYX 828273.



