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ALVORD AND ALVORD
ATTORNEYS AT LAW

1050 SEVENTEENTH STREET, N W Wmmmm
Suite 301
WASHINGTON, DC
ELIAS C ALVORD (1942) 20036 OF COUNSEL
ELLSWORTH C. ALVORD (1964) —_ URBAN A LESTER

(202) 393-2266
FAx (202) 393-2156
E-MAIL alvordlaw@aol com

October 7, 2009

Anne K. Quinlan, Esquire
Acting Secretary

Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423-0001

Dear Ms. Quinlan:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Business Security Agreement, dated as of
October 1, 2009, a primary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document covers all now owned and hereafter acquired
railroad equipment of the Grantors as described therein.

The names and addresses of the parties to the enclosed document are:

Secured Party: U.S. Bank, N.A.
400 City Center
Oshkosh, WI 54901

Debtor: SDR Holding Company
1202 Highway 13
Richmond, MO 64085



Anne K. Quinlan, Esq
October 7, 2009
Page 2

A description of the railroad equipment covered by the enclosed document

All rolling stock now owned or hereafter acquired by the Debtor, including
without limitation the following locomotives: DSRC 213, DSRC 506,
DSRC 512, DSRC 522, DSRC 4427, SSOR 75, SSOR 76 and SSOR 77.
A short summary of the document to appear in the index is:

Business Security Agreement.

Also enclosed is a check in the amount of $41.00 payable to the order of
the Surface Transportation Board covering the required recordation fee

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

N

Robert W. Alvord

RWA/sem
Enclosures



MEbank. RECORDATION X0, AN FILED

a0 BUSINESS SECURITY AGREEMENT
This Busingss Security Agreement ("Agreement} 1s made and entered into by the undersigned borrow§lfu@ ghéfiihd/ordjer] 5 AM
obligor/pledgor (the "Debtor) infavorof _U.S. BANK N 00_CTITY CENTER WI_ 5490 -
{the “Ban
as of the date set forth on the last page of this Agreement, SURFACE mmm

ARTICLE I, SECURITY INTEREST

1.1 Grant of Securlty Interest, Debtor heraby grants & ascunty interest in and collaterally assigns the Collataral (defined below)
1o Bank 10 secure all of Deblor's Obligations (defined below) to Bank. The intent of the parties hereto is that the Collateral secures
all Oblliauons of Debtor 1o Bank, whether ar nat sueh Obligations exist under this Agreement or any other agreements, whether
now or hereafterexisting, betwesn Debtor and Bank or in favor of Bank, including, without limiation, any note, any loan or security
agreement, any lease, any mortgage, deed of truat or other pledge of an interestin real or pergonal propedty, afy guartnty, any
léitar ol oratin oF Bankér's aoeptanca, any agreamentfar any othar servicesor credit axtended by Bank to Debtor even though not
specifically enumeraled heremn, and any other agreement with Bank (together and individually, the “LoanDocuments?.

1.2 *Collnreralmeans all of the following whether now owned or existing o7 hereafter acquired by Debtor {or by Debtor with
spouse), whereverlocated (including all documents, general intangiblas, additions and accessiong, spare and repair parts, spectal
tools, replacements, returned or repossessedgonds and books and records relating to the tollowing; and afl procesds, supporung
obligations and products of the following) [check all that apply}:

All accounts, instruments, documents, chattel paper, ghaneral intanglbles, contract rights, investment property (including any
seguntles:ntmemems and/or securitieaaccounts held by Debtor), certiticatesof deposit, deposil accounts, and ietter of ciadit
nights; an

@ All inventory; and
(& Al equipment; and
l—j All fixtures; and

@Spaciﬂc Collateral (the following, whether constituting instruments, chattel paper, general intangibles, equipment, accounts,
Inventory, fixtures or other collateral):

SEE_ATTACHED EXHIBIT A 4

In the evant only the first three boxes are checked, Debtor acknowledges ahd agfees that the fbié:gélii'g eallatéral desctiption
covers all assets{except fixtures) of Debtor, Bank may at any time and from time to time fila financing and continuation statements
and amandments thereto reflaating the aame.

1.3 "Obhigations"moans all Debtor's debte (exeept for consumer cradit it Debtor is a natural persan), liabiliies, obiigations,
cavenanis, warranhies, and duties 1o Bank (plus its afiilates including any credil card debi, but specifically excluding any type of
consumer credit), whether now or hereafter existing or inourred, whether liguidated or unliquidated, whether absolute or
contingent, whether arising out of the Loan Documents or otherwiss, and all other debts and obligations due Bank under any
lease, agricultural, real estate or other financing transaction and regardtess of whether such financing Is related in time or typé 10
the financing provided at ihe timé of grant of this 8acuiity intar&st, AhY 1egardiess 6f whether sush Obligations arise out of exsting
or future credit granted by Bank to any Debtor, to any Dabtar and others, to others guaranteed, endorsed or otherwise secured by
any Debtor ar ta any debter-in-pessession or other successor-n-inlerestof any Debtor, and including principal, interest, fees,
expenses and charges relating to any of the foregoing

1 4 Other Definitions. Unlass otherwise defined, the terms set forth in thia Agreement shall hava the meanings set forth in the
Uniform Commarcial Code as adopted in the Loan Documants and as amended from time o time  The defined lerms hereunder
shall be interpreted in & manner most favorable to Bank.

ARTICLEIl. WARRANTIESAND COVENANTS

In addition 1o all other warrantiesand covenants of Debtor under the Loan Documaents which are expressly inoorporated herein as
part of this Agraament and while any part of the credit granted Debtor under the Loan Decuments is avallable or any Obligations of
Debtor to Bank are unpaid or autatanding, Deblor continuously warrants and agraes as follows.

2 1 Debtor's Name, Location; Notice of Location Changes. Except as otherwise disclosed to Bank in writing, Debtor's name
and arganizational structure have ramained the same during the past five (5) years, Debtor will continus to use only the name set
foith with Debtor's signature unléds Dablor givas Bank prise written netisa of any shanpo. Furtharmore, Debtor shall not do
business under another name nor use any irade name withou! giving ten (10) days prior wrilten notice 1o Bank. Debter will nat
change Iis status er arganizational elructure without the prior written consent of Bank. Debtor will not change its location or
regustration (if Debtor I8 a registered organization) to another siate without prior written notice fo Bank. The acdregs appearing in
the Adycie 8 Cerflficate, ¥ any, ia Dabtor's chief executive office {or residence if Debler Is a gole proprigtor)

2.2 Status of Collateral. All Collateral is genuina and validly existing. Except for items of insignificant value or as otherwise
reflected in writing by Dabtor 1o Bank under a borrowiny base or atherwise, (i) Collateral constituling invenlory, equipment and
fixtures Is In good condition, not obsolete and Is olither currently saleabls of usahla; and (i) Coliateral CoRSHULIRG HLEBUNLE,
tontract rights, notes, chaltel papsr and othar third-party obligations to pay is fully enforceable In accordance with its terms and
not subjeat to return, dispute, satoft, eredil allowanee or adjustmant, excapt for dissounts for prompt payment. Unless Debtor
provides Bank with wniten notice to the contrary, Debtor has no notice or knowledge of anything that would impair the ability of
any third-party obligor to pay any debt to Deblor when due.
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2.3 Ownership; Malntenance of Coliaterali Restrictions on Liens and Dispositions. Debtor i the sole owner bl the Collateral fres
of &l flens, claims, other encumbrances and secunty interests except as permitted in writing by Bank. Debtor shall: (i) maintain the
Collateralm goog condition and repair {reasonable wear and tear excepted), and not permit ts value to be impaired; (& not peamit waste,
removal or loss of identity of the Collateral; (iii) keep the Collateral Iree from ali liens, execulions, attachments, claims, encumbrances and
securitynterests (otherthan Bank's paramount security interestand those permitted in writing by Bark), {iv) defend the Collateralagamnst
ali claims and lagal pracaadings by persons other than Bank, (v) pay and discharge whah due all taxes, [Bvigs ahd Slh&F enargas oF fees
upan the Collateral excepl for payment of taxes contested by Dabtor in good faith by appropriate proceedings so fong as no lsvy or ken
has bean impoesed upan the Gollataral; (vi) nat lease, sell or transferthe Collateralto any party nor move 1 te any new location outside of
the ordinary course of business; (vi) not permit the Collateral, without the eansent ol Bank, to become a fixture or an accession to other
goods; (vul) not permit the Collateral to be used in violation of any applicable law, reguiation or policy of insurance; and, (1) as to the
Collateral consisting of instruments and chattal paper, preserve Bank's righta In it against all other partios. Notwithstanding the above,
Debtor may sell, lease or transterinventory in tho ordinary course of its business provided that no sale, lease or transtershall include any
trangferor sale i satistaction (parha) of complata) of a dabt dwad by Dabldr; HHE will Bt pass 1 buyer ufitil Debtor physiaslly dslivers the
goods to buyer or Debtor ships the goods F.O B to buyer's destination; and aales and/or leases to Debtor's affiliates shall be fer fair

24 Maintenance of Security Interest; Purchase Maney Seourity interests. Debtor shall take any actinn requested by Bank to
presarvethe Collateral and to establish the value of, the priority of, to perfect, to continue the perfaction of ar 10 enforoe Bank's interestin
the Collateraland Bank's nghts under this Agreement; and shall pay all costs and expenses related thersto Debtor shall also cooperate
with Bank in obtaining control (for purposes of perfection under the Uniform Commercial Code) of Collateral conalsting of daposit
accounts, invesimentproperty, lotter of credit rights, electronic chattel paper and any other collateral wheré Bank may obtan paifactsn
through central - Deisior hareby authonzes Bank to lake any and all actons dsscribed above and i place of Debtor with respect to the
Callatera) and hereby ratifies any sueh actlons Bank has taken prior to the date ef this Agreement and hereafter, which actions may
inolude, without limitation, fiimg UCC financing statementsand abtaining of attempting to obtain oontrol agreements from helders of the
Collateral, Debtor and Bank intend to maintain the full effect of any purchase money security interest granted in favor of Bank
notwithstanding the fact that the Collateral so purchased 15 also pledged as security for other Obligations under the Loan Documents

2.6 Coliateral Inspections; Modifications and Changes in Collateral. At reasonable times, Bank may exammne the Coilateral and
Debtor's records pertaining to it, whereverlocated, and make caopies of such records at Debtor's expense; and Debtor shall assist Bank
i 0 Goip. Without Bank's pnor wiittah onseril, Dabtor shall nvt ahar, MoBify, Hiacsunt, extentd, rehew of bance| any Collateral, exoept
for ordinary discounts for prompt paymant an accounts, physical modifications to the inventory oecurning tn the manufacturing process
ar alterations ta equipment which do not materalyaffectis value, Debter shgll promptly natify Bank in writing of any materialchange in
the condttion of the Collateral and of any change In location of the Collateral.

2.8 Collateral Records, Reportsand Statements. Debtor shall kaep accurate and complete records respecting the Collateralin such
form as Bank may approve. At such times as Bank may require, Debtor shall turnish to Bank any records/information Bank might
require, including, without iimitation, a statement certitied by Debtor and in such form and containing such information as may be
prescribed by Bank showing the current status and value of the Collateral

2.7 Chattel Paper, instruments, Ete. Chattel paper, instruments, drafts, notes, acceptances, and other documents which eonstitute
Collateral shall be on farms satistactoryto Bank. Dabtor shall promptly mark chalte! paper to indicate consplouously Hank's sesurlty
interesttherein, shall not defiver any chattelpaper or negotiable instrumentsto any other entity and, upon request, shall deliver afl original
chattel paper, instruments, drafts, notes, acceptances and other documents which constitute Collateral to Bank.

2.8 United States GovernmentContracts. !if any accounts or contract rights arose out of contracts with the Unitad States or any of its
departmens, agencies or instrumentalities, Debtor shall promptly notify Bank and exeoute any writings required by Bank so that all
mongay due or to bacome dua under such contracts shall be assigned to Bank under the Federal Assignment of Claims Act.

2.9 EnvironmentalMatters, Exoept as disclosed in & writtan schedule attached 1o this Agreement (f no schedule is attached, there are
no exceptions), thare exists no uncorrected violation by Debtor of any federal, state or local laws (including statutes, regulations,
BRIRBNERS BF SINA! JOVETIEREATAI rastrietisns and rajuiraments) ralating to the disoharpe of air polutants, water pofiutants or prooess
waste water or otherwise relating to the environment or Hazardous Substaneces as hereinatipr dafinad, whathar such laws currently exist
or are gnacted jn the future (coliectively "EnvironmentaiLaws?). The term “Hazardous Substancesshall mean any hazardous or toxic
wastes,chemicals or other substances, the gensration, possession or existence of which ts prohibited or governed by any Environmental
{.aws. Debtor is not subject to any judgment, dacres, order or citation, or a party to (or threatened with) any litigation or administrative
proceeading, which assertathat Dehtor (ij has violated any Environmantal Laws; (i) Is required to clean up, remove or take ramédial of
vther actish with respsst to any Huzardous Substances (eoliectively "RemedialAotion}; or (i) Is roquired to pay all or a portion of the
cost of any Remedial Action, as a potentially responsiblo party. There are not now, nar lo Bebtot's knawledge aftar reasenable
investigation have there ever been, any Mazardous Substances (or tanks or other facilities for the storage of Hazardous Substences)
stared, deposited, recycled or disposed of on, under or at any real estate ownad or occupiad by Debtor during the periods that Debtor
ownad or octupied such raal estate, which if present on the real estate or in soils or ground water, could require Remedial Action. To
Debtor's knowletige, there are no proposed or pending changes in Envirdhmantal LAWS wiih wull atvarsaly affest Dabsr oF itd
bueness, and there are no conditions existing currently or fikaly to exist while the Loan Documents are in effect wirch would subject
Rebter to Remesdial Astion or other liabifity. Debtor eurrently comphes with and will continue to timely comply with all applicable
Environmental Laws; and will prowde Bank, immedately upon receipt, copies of any correspondence, notica, complaint, ordar or bther
document from any source asserling or allsging any circumstance or condition which requires or may require @ financial cantribution b
Debtor or Remedial Action or other response by or on the part of Debtor under Environmental Laws, or which seeks damages or civil,
crimnal or punitive penalties from Dabtor for an alleged violatlon of Environmental Laws., .

2.10 Insuranee. Debtor will mainiain insurance 10 such extent, covaring such risks and with such inaurers as is usual and customary
for businesses operating simliar properties, and as Is satisfactoryto Bank, including insurance for fire and other nsks insured against by
extended or comprehensive coverage, public hiabilty insurance and workers’ campensation Insurance; and will designate Bank as lass
payse with & "Lender's Loss Fayahle” endorsementon any casually policies and take such other action as Bank may reasonably request
to ensure that Bank will recelve (sublect to no other interests) the insurance proceeds of the Collateral. Debtor hereby assigns all
insurance proceecds to and irrevaaahly direats, while any Obligations remsin unpald, any insurerto pay te Bank the proceeds ¢! all such
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insurance and any premium retund; and autharlzes Bank to endorse Debtor's name to effect the same, to make, adjust or setiie, in
Debior's name, any claitn on ahy insurahce polity relating to the Collateral; and, at the option of Bank, 1o apply such procseds and
refunds to"the Obligations o to restoration of the Collateral, returning any excess to Dabtor In the avent af any failure of the RBebter to
obtain or maintain any nsurance required hergunder, the Bank shall have the authority, but not the obligation, fo obtain any such
instrance coverage, and the Debtor shall immediately reimburse the Bank for the cost thereof, tagether with interest on such amount at
the highest rate of interast then accruing on any of the Obligations.

ARTICLE Hil. RIGHTS AND DUTIES OF BANK

In addition to all other rights (including satoff) and duties of Bank under the Loan Documents which are expressly incorporated herein
as a pan ol this Agrasement, the following provisions shall also apply:

3.1 Authorityto Perform for Debtor. Debtor presently appointa any officer of Bank as Debtor's attorney-in-fact(coupled with an
interest and wrevocable whils any Obligationa remain unpaid) 10 do any of the foliowing upon dsfault by Debtor hereunder {notwith-
SWRAING dny ndiices requiremants dr gracé/eure peTibds under this ér Sihar agreemanls bstween Debter and Bank) {i) to fils, sndorse or
place the name of Dabtor on any invoice or document of title relating to accounts, drafts against customers, notices to customers, noles,
acceptantes, assignmants of government contracts, instruments, financing statements, checks, drafts, money orders, insurance clams
or payments or other documents avidencing payment or a secunty interest relating to the Collateral; (i) to receive, open and dispose of
all mail addressed to Debtor and to notify the Post Office authoritiesto change the address for delivery of mail addressed to Debtorto an ’
address designated by Bank; (i) to do all such other acts and things necessaryto carry out Debtor's duties under tius Agreement and
the other Loan Documents; and (Iv) 1o parect, protect and/or realize upon Bank's intarestin the Collateral. If the Colialeral includes
funds or propeny In depoaitery accounts, Dobtor authonzos each of its depository Institutions to ramit to Bank, without hability to Debtor,
all of Dabtor's funds on deposit with such mstitution upon written direction by Bank after default by Debtor hereunder. All acts by Bank
are hereby ratified and approved, and Bank shall not be hable for any acts of commission ar omission, nor for any errors of judgment or
mistakes of fact ar law.

3.2 Verificationand Notification;Bank's Rights. Bank may verify Callateralin any manner, and Debtar shall assist Bank in so doing.
Upon the occurrence of a default hereunder, Bank may at any time and Debtor shall, upon raquest of Bank, natify the account debtors to
make payment directly to Bank; and Bank may enforce collection of, sall, settle, compromisa, extend or ranew the indebtedness of such
account debtors; all without notice to or the consent of Debtor. Untit aecount debtars are so notifled, Debtor, as agent of Bank, shall
make collactions on the Collateral. Bank may at any time nalify any bailee possessing Collateral to turn over the Collateral to Bank

3 3 Collateral Preservation. Bank shall use reasonable care in the custody and preservation of any Collateral in its phyaccal
possession but in determining such standard of reasonable care, Debtor expreasly acknowledges that Bank has no duty to (f) insure the
Collateral against hazards; {1} ensure that the Coflateral will nat eause damage to property or injury to third parties, (i) protect it from

. Seizure, theft or conversion by third parties, third parties’ claims or aots of God; {(v) give to Debtor any notices received by Bank
regarding the Collateral, (v} perfect or continue perfection of any security interestin favor of Debtor; (i} perform any services, complete
any work-In-process or take any other action in connection with the managament or maintenance of the Gollateral; or (vil) sue or other-
wise effect collection upon any accounts even if Bank shalt have made a demand {or payment upan individual account debtors. Notwith-
slanding apy falure by Bank (o use raasonable cam in preserving thia Caliataral, Debiar agreas that Bank shall hot be Hable for
consequential or special damages ansing thergfrom

3.4 Setoff. As auditiohal seburity for the payimant of the Obligatiang, Dabtor hareby grants to Bank a seourity interestin, a an on and
an express contractual right to set off against all depository account balanges, cash and any other proparty of Debtor naw ar hereafterin
the possassion of Bank and the right te refuseto allow withdrawals from any account (collactively "Setaff]. Bank may, at any ime upon
the coourrence of a default hareunder (notwithstanding any notioe requiroments or grace/curs periads under this or other agreements
between Debtor or Borrower and Bank), Setoff against the Obligations whetheror not the Obligatians(inciuding future installmente)
dre then due or have boan accelerated, all withoutany advance or contemporanesusnotice or demand of any kind to Deblor,
such notice and demand being expressly waived. s

ARTICLE V. DEFAULTS AND REMEDIES

4.1 Defaults. Bank may enforce s rights and remedies undér this Ajréément upon détaul. A défault shall odcui # Dabtor tails to
comply with the terms of any Loan Documents (including thus Agraement or any guaranty by Dabtor), a demand for payment is mads
under a deand loan, or any other obligor 1alls to comply with the terms of any Loan Documents for which Debtor has given Bank a
guaranty or pledge.

4.2 Cumulative Remedies; Notica; Walvar. In addition to the remedies {or default set forth i the Loan Documents, Bank upan default
shall have all other rights and remedies for default provided by the Unitorm Commeroial Code, as well as any othar applicable law and
this Agreement, INCLUDING, WITHOUTLIMITATION, THE RIGHT TO REPOSSESS,RENDERUNUSABLE AND/OR DISPOSEOF THE
COLLATERALWITHOUT JUDICIAL PROCESS. The rights end remedies specified herein are cumulative and- are not exclusive of any
rights or remedies which Bank would otherwisa have. With respect to such rights and remedies:

(a) Assembling Collateral; Storage; Use of Debtor's Name/Other Property. Bank may require Debtor to assemble the
Collateratand to make it available to Bank at any convement place designated by Bank. Debtor recognizes that Bank will not
have an adequate remedy in Law if this obligation Is breached and accordingly, Deblor's obhgation o assemble tha Collateral
shall be specifically enforceable, Bank shall have the nght lo lake immediate possession of sad Collateral and Debtar
irrevocably authorizes Bank to enter any of the premises wherever said Collateral shafl be logated, and to store, repair,
maintain, assemble, manufacture, advertise and sell, lease or dispose of (by publhc sale or otherwise) the same on said
premises until sold, all without charge or rent to Bank. Bank is hereby granted an irrevocable license to use, without charge,
Dabtor's equipment, mventory, labels, patents, copyrights, franchises, names, trade secrets, trade names, trademarks and
advertising matter and any property of a similar nature; and Deblor's rights under all ficenses and franchise agreements shall
Inure to Bank’s benent. Further, Debtor releases Bank from obtammg a bond or surety with respect to any repossession
ant/or disposition of the Collateral.

(b) Notice of Disposition. Writennonce, when required by law, sent 10 any address of Debtor In this Agreement, at least tive (5)
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(c)

(d)

(&)

calendar days (counfing the day of sanding) before the date of a propased dispoasltion of the Cullateral is reasonable natice but
less notice may be reasonable under the circumstances. Nofification to account debtors by Bank shall not be desmed a
disposition of the Collateral. Nofice of any record shall be deemed delivered when the record has been (a) deposited in the
United States Mail, postaga pre-paid, (b) receivad by overnight delivery service, {c) recelved by telex, (d} received by telacopy, (e)
recolved through tha intamet, or (f) when personaly deliverad,

Possession of Collateral/Commercial Reasonableness, Bank shall not, at any time, be obligated o erther take or relain
posasession or control of the Collateral. With respect to Collateral In the possesslon or control of Bank, Debtor and Bank agres
that a2 a standard for detarmining commarcial reasonabloness, Bank need not liquidate, oollect, sell or otherwise dispose of any
of the Collatera! if Bank belleves, in good faith, that disposition of the Collateral would not be commercially reasonable, wauld
subjact Bank to third-party claims or liablitty, that other potential purchasers could be attracted or that a bettar price could be
obtained if Bank held the Collateralfor up t6'2 years Bank may sell Coliateral without giving any warrantiesand may spetifically

' disclaim any warrantieso! title or the like. Fusthermore, Bank may sell the Collateral on credit {(and reduce the Oblgations only

when payment s receved from the buyer), at wholesale and/or with or without an agent or broker; and Bank need not completa,
process, repalr, clean-up o otharwise prepare the Collataral prinr 1o diaposition. If the purchaser falls to pay for the Gollaterat,
Bank may rosall the Collateral and Debtor shall be credited with the cash praceeds of the sale. Bank may comply with any
applicabla state or fodaral law requirsments In SBhRBCHLBA WIth a SiApsaition &f thd Collteral and Sompliahce will nat be
considered to adversoly affact the commercral reasonableness of any sale of tha Collateral.

Walver by Debtor. Bank has no obligation and Debtor walves any obligation to atlempt to satisfy the Obligations by collecting
the obligations from any third parbes and Bank may reloase, modily or waiva any celiataral providad by any third pany e secure
any of the Obligations, all without affecting Bank’s nghts against Debtor. Debtor further waves any obligation on the part of Bank
to marsha! any asseisin favor of Debtor or in payment of the Obligations, Notwithstanding any provisions in this Agreement or
any other agreement betwesn Debtor and Bank, Debtor does not waive any statutory rights except to the extent that the warver
thereot s parmined by law

Wsiver by Bank. Bank may permit Debtor 1o attempt to remedy any default withowt waiving its nghts and remedies hereunder,
and Bank may waive any default without waving any other subseguent or prior default by Debtor. Furthermore, delay on the part
of Bank In exercising any right, powar or privilage hereunder or at law shall not operate as a wawver thereof, nor shall any single or
partial exercise of such right, power or privilsge preciuds other exercise thereof or the exercise of any other right, power or
priviloge. No walver or suspension shall be deemed 1o have occurred unless Bank nas expressly agreed In writing
specifying such walver or suspension.

ARTICLE V. MISCELLANEOUS

All other provisionsin the Loan Documents are expressly Incorporatedas a part of this Agreement.

5 1 Deposit with Bank. At any time upon default, Bank may require that all proceeds of Collateral recaived by Debtor shall be held by
Debtor upon an express trust for Bank, shall not be commingled with any other funds or property of Deblor and shall be turned over to
Bank in pracisely the form recelved (but endorsed by Debior, if necessaryfor collaction) not later than the business day following the day
of theirreceipt Al proceeds of Collateral roceved by Bank direotly or from Dehtor shall be applied against the Obligations in such order
any at such times as Bank shali determine,

5.2 Attachments, All documents attached hereto, Including any appendices, schedules, riders, and exhibitsto this Agreement,
are heraby expressly incorporated by reference.

IN WITNESS WHEREOF, the undetsigned has/have executed this BUSINESS SECURITY AGREEMENT as@QETOBER 1, 2009

(individual Debior) ‘f)E %y Name (Organization)

a _South Dakatn Corpbratian . 2
Beblor Nama __N/A ' ng—é—im‘

Nams and This -

Debtor Nams _XN/a Nams andl Tile
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Dated: October 1, 2009

(Individual Debtor)

By:

Name: N/a

By:

Name* N/A

US Bank National Association

By:pﬁ»n.u Mﬁk—f——\

Namej Titte: James P Alder, Market President

SDR Holding Company

Pebtor NamedOtganizat)
By: \ .
Nameé & Title: Miehael W Wilkams, President

By: -
Name & Title: N/A




| certify thet { held the titie set forth below, that this Insrrument was sianed an Seho' of
SDR Holang Gompany, the Dabter, by authority of its Board of Directors and that |
acknowigdgeé that the exscution of the foregaing Instrument wéis the free act and dead
of e Deblor | further deslare urder penalty of pedury undsr the laws of the United
States of America that the foregeing is true and oorrect

SDR Holding Company

kN
y:“;')-mégu

Neama  Michael W. Willlems
Title: Présicent



EXHIBIT “A" TO BUSINESS SECURITY AGREEMENT

This Exhibit is made part of the Business Security Agreement made and
entered into by and between the undersigned debtor (the “Debtor”) and the
undersigned bank (the “Bank”) as of the date identified below. The following is
hereby added to the Agreement, as follows.

All railroad equipment now owned or hereafter acquired, including but not
limited to the equipment identified on Exhibit A attached hereto

8 Railroad Locomotives:
1. DSRC 213, 2000 HP, 75ZE8 Traction Motor, GTA11 Generator
2. DSRC 506, 1750 HE, D77 Traction Moter, D-22 Geperator
3, DSRC 512, 1750 HP, D77 Traction Motor, D-22 Generator
4, DSRC 522, 1500 HP, D77 Trastion Motor; D-22 Generator

DSRC 4427, 1500 HP, D77 Traction Mofor, D-22 Generator
SSOR 75, 600 HP, 747 Traction Motor, 335 FFC Generator
SSOR 76, 600 HP, 747 Traction Motor, 335 FFC Generator
SSOR 77, 600 HP, 747 Traction Motor, 335 PFC Generator
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CERTIFICATION

|, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that | have compared the
attached copy with the original thereof and have found the copy to be complete and

identical in all respects to the original document
ﬁw S

Dated' @O /‘q: joc\
' v Robert W Alvard




