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SURFACE TRANSPORTATION BOARD
HELM.PAcIFlc LEASING 805 Sansome Street, Suite 1800 « San Francisco, A 941'I1 1
415/368-4510 FAX 415/3098-4818

January 21, 2010

Chief

Section of Administration Office of Proceedings
Surface Transportation Board

395 E Street S.W.

Washington, D.C. 20423-0001

RE: Partial Termination of Security Agreement dated as of January 13, 2010 ("'Partial Termination™), by Union
Bank of California, N.A. (""UBC"), as both lender and as administrative agent for itself and any other lender
under the Loan and Security Agreement dated as of August 15, 2005 for the benefit of Helm-Pacific [.easing, a
Nebraska general partnership (""HPL")

Dear Section Chief:

Attached for recordation pursuant to the provision of 49 U.S.C. Section 11301(a) is a copy of the original Partial
Termination of Security Agrcement dated as of January 13, 2010, a secondary document as defined in the Board's Rules
for Recordation of Documents.

The attached document is a partial termination and celates to the document previously filed with the Board under
Recordation Number 25782.

The names and addresses of the parties to the attached document are:

Name and Address of HPL.: Helm Pacific Leasing
c/o Helm Pacific Corporation
505 Sansome Street, Suite 1800
San Prancisco, CA 94111

Name and Address of UBC: Union Bank of California, N.A.
Northern Commercial Banking Division
350 California Street, 10" Floor
San Francisco, CA 94104-1402

A description of the railroad equipment covered by the enclosed document is:

3 Covered Hopper Railcars; HPYX 19188, 19192 and 19238
1 Boxcar; CHTT 265001

A short summary of the document to appear in the index is:
Partial Termination of Secunty Agreerent

The recordation filing fee of $41.00 is on account.

Sharon L. Van Fossan
Supervisor Contract Administration
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SURFACE TRANSPOR #TiON BOARD

THIS PARTIAL TERMINATION OF SECURITY INTEREST (*Partial Termination’) is dated as of
January 13, 2010, and is made by UNION BANK OF CALIFORNIA, N.A. (“UBC"), both as the lender and as
administrative agent for itself and any other lender under the Loan and Security Agrecment dated as of August 15, 2005
for the benefit of HELM-PACIFIC LEASING, a Nebraska general partmership (“HPL”).

PARTIAL TERMINATION OF
SECURITY INTEREST

1. Recitals. HPL owns the rail equipment bearing the Association of American Railroads reporting
marks and numbers as described in Exhibit A attached hereto (the “Units”). HPL has granted to UBC a security
interest in substantially all of its assets now owned or hereafter acquired (the “‘Collateral”), upon the terms und
conditions provided in that certain Memorandum of Loan and Security Agreement dated as of August 15, 2005,
between the HPL and UBC (the “Memorandum™), as filed with the Surface Transportation Board of the Department
of Transportation (“STB"*) on August 19, 2005 at 3:2] p.m. under Recordation No. 25782, The Memorandum was
executed in connection with that certain Loan and Security Agreement dated as of August 15, 2005 between HPL and
UBC (“Security Agreement™).

HPL intends to sell the Units to a third party (the “Sale®) and desires that such Sale shall be free and clear of

any lien or security interest of UBC. Accordingly, HPL requests UBC to terminate the fien and security interest in the
Units created by the Memorandum.

2. Representation, HPL hereby represents and warrants to UBC that the Sale and the application of the
proceeds thereof comply with the terms of the Security Agreement.

3. Partial Release and Termination. UBC hercby forever releases any and all liens and secority
interests in the Units granted to it under the Memorandum. All such licns and security interests in the Units shall be
forever terminated and shall be null and void upon the filing of this Partial Termination with the STB. The release of
liens and security interests hereunder is made without recourse to, or representation or warranty by, UBC.

This Partial Termination shall have no elfect on UBC's lien and security interest in any Collateral other than the
Units, and said lien and security interest in such other Collateral is hereby reaffirmed.

IN WITNESS WHEREOF. pursuant (o due authority, UBC has exccuted this Partial Termination of Sceurity
Interest as of the date first above written.

UNION BANK OF CALIFORNIA,
as Lender and Administrative Agent
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STATE OF CALIFORNIA )

)S.S.
COUNTY OF SAN FRANCISCO )

On January 21, 2010 before me, Matthew M. Ogburn, Senior Vice President and General Counsel, personally appeared
Kevin F. Sullivan, Senior Vice President of Union Bank of California, who proved to me on the basis of satisfactory
evidence to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they execuied the same in his/herftheir authorized capacity(ies), and that by his/herftheir signature(s} on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executcd the instrument.

I centify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true

and correct.
MATTHEW M. OGBURN
Commission # 1763372

I Notary Public - Califomia
Signature TNEOTE- (YW O_aQ\uw\\ (Seal) :

WITNESS my hand and official seal.

; $an Francisco County i
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EXHIBIT A

To the PARTIAL TERMINATION OF SECURITY INTEREST dated as of January 13, 2010

THE UNITS

Description of the Units: Three (3), 100-ton, 4,650 cubic foot capacity covered hopper railcars built by Greenbrier
Companies.

Mark  Number Built Date Date Rebuilt

HPIX 19188 11/1972 11/2000
HPIX 19192 07/1974 N/A
HPJX 19238 10/1974 N/A

Description of Unit. One (1), 6,350 cubic foot capacity double plug door boxcar built in 1972. The Unit is over forty
(40) years old and therefore exceeds the “useful life” standard set forth in the AAR Rules.

Unit Mark and Number.

CHTT 265001

terminanonshubcigsd.3ch chtt265001 hpt  svEO1/13/10



