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I have enclosed an original and one copy of each of the document(s) described below to

be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated June 20, 2008. The names and addresses of

the parties to the Security Agreement are as follows:

Debtor: Trinity Chemical Leasing, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 74137

Secured Party: Arvest Bank
' P. O. Box 3007
Tulsa, OK 74101

The names and addresses of the parties to the Assignment of Lcases, Rents and Chattel

Paper are as follows:

Debtor: Trinity Chemical Industries, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 75137

Secured Party: Arvest Bank
P. O. Box 3007
Tulsa, OK 74101

A description of the equipment covered by the document follows:

Equipment is further described in SCHEDULE A attached hereto and made a part hereof.

502 S. MAIN * TULSA, OK 74103 - arvest.com




A fee of $82.00 is enclosed ($41.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to:
Arvest Bank, ATTN: Vicki Smith, P. O. Box 3007, Tulsa, OK 74101.

A short summary of thc document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Arvest Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, L.L.C. and Arvest Bank. The equipment is 15
railroad tank cars.

Thank you for your assistance.

Very Truly Yours,

/ et a'&dh
Vicki A, Smith
AVP, Loan Support



ASSIGNMENT OF CHATTEL PAPER

OATE AND PARTIES. The data of thy Assignment Of Chatiel Paper (Agreemaat] is JUNE 20, 2008. Tha parties and thew addresses
are.

SECURED PARTY: - mﬂ-?& /7

ARVEST BANK RECOROVTION { RED
P. O BOX 3007
Tulsa, Oklahoma 74101-3007

] FBCL 10 3-53 PM
DEBTOR:

THINITY CHEMICAL INDUSTRIES. LL.C. SUKPALE TRANSPURMTION BOARD

an Okliahoma Limited Lusbiity Company

8801 S YALE AVE, STE 210

TULSA. Okishoma 74137

The pronouns “you" and "your® reter to the Secured Paity The pronouns *I," "me” and “my" refst ta esch persan or antity sigomg
this Agraement as Uabtor and agresing to give the Property descnbed m this Agresment as secunty for the Securad Debts.

Where the awnst of the Propesty 1 difforent {rom the borrower or guarantor whass obligation tiue Agraement sectures, “Deblor”
refers 10 each person or entity who is an owner of the Proparty and "Barrower™ or *Guarantor,” aa applcable, refer to such pasrues as

designated in the SECURED DEBTS section
1. SECURED DEBTS. Tha tarm “Secured Debts™ includes and iz Agrsement will secura sach oS the following:

A Specific Debta. The follow al axtensions, renewsls, ishnancngs. modifications and raplacemsnis A promissory
nots or other agreesmani, N dated June 20, 2008, from TRINITY CHEMICAL LEASING, L.L.C {Bomower) to you m

B
debis ate also secured by other collateral, or 1f the future debt is uncalsted to or of a different type than this debit  If more than
one person signs this Agrasment. each agress that it will sacure debts incurred either indwidually or with othars who may not sign

this Agreement Nothing in this Agiesmant conspuutes a commitment to make additional or future loans or advances. Any such
commitment must be in wnung

dabts from Botrower to you, sven i this Agresment Is not specifically relarenced, the future

This Agresment will not secure sny debt for which you tail to give sny raquired notice of ths right of rescission. Thia Awm_cnl
viit not securs any debt for which a non-possassory, non purchase MONey SEGUNTY MTerest i3 cinated In “household goods™ m
connactan with a “consumer toan,” as thoss terms me defined by federal law governng unteir and deceptive credit practices
C Sums Advanced. All sums advanced and sxpenses incusted by you under the terms of this Agreament

Loan Documents refar to sli the documenta sxscuted in connection with the Secured Debts

2. ASSIGNMENT. To sacure the paymant and performance of the Secured Dshts, | assign and grent a security mtasest 10 you o ail
of the Property described in this Agresment that | own or have sufficient nghts in which 10 transfer an miereat. now or in the luture,
wherever the Property 1s or wii be located, and alil addmons, proceads, and producis of tha Property Uncluding, but not limited to. sl
renawals, taplacements, modifications and substitutions to the Property) Proparty is all the collatersl givan es securlly (or tha
Secured Dabts and dascnbed m this Agresment, and includes all obligatons that support the payment or psrformance of the Property

“Proceads” includes anythwg acquired upon the sale, lease, license. axchange, or other disposiion of tha Property. any nghts and
clams anuing from the Proparty, ¢nd any collections and distnbutions on account of the Praparty.

Property alzo includes any original svidence of ttle or ownership | will deliver any cartficatas, documents of Instruments svidencing
the Property and properly execute afl llams as nscesssry 1o reflect your security nterest

Tius Agreament remalns in eifect unill termmated 1n writing, even il the Secured Dabts are paid and you are no longer obhgated to
advance funds to me under any loan of cradit agresment

Upon termination of this Agresment, you will retuin 30 me all the Property in your possession which has not besn used or spplind
toward payment of the Secured Debts.

| agras that you may surrender the Proparty 10 any Deblor upon termmastion of shis
Agreament without further responsibility or bebibity
3. PROPERTY DESCRIPTION. The Property i describad a3 lollows: *

A. Chaitel Papes: TRINITY CHEMICAL (NDUSTRIES, INC by RN~ d executed on May
30, 2008 in th scurad by 15 RAILROAD TANK CARS.

4. WARRANTIES AND REPRESENTATIONS. | make (o you the following warranties and representations which will continue as long

as this Agreement & in affect
A. Powes. | am culy organuzed, and valkdly sxistng and in good standing mn all junsdictions in which | opersts | have the power
and authonty to anter into this Trlansaction and 1o carry on my busmess or activity as it » now bamng conducted and, as apphcabls,
wm qualified to 4o 50 1n each munsdichon in wivch | oparate
B. Autharity. The execution, delivery and performance of this Agresment and the obligation evidenced by this Agresment are
within my pawaers, have been duly authonzad, have recatvad all necessary goveramental spproval, will nat violate sny provision of
Isw, or order of court or gavernmental agency, and will not violate any agresmoent to wihuch | am a party or to which § am or any
of my propsrty 13 subjact
C. Namo and Location. My name indicated m the DATE AND PARTIES section is my exact legsl nams | am an entty organized
and ragistared undsr tha laws of Oklahoma | will provide vemiication of registration and locaton upon your request. | will
provide you with at lsast 30 days notice pnor to any changs in my name, address. or state of organzstion of registrauon
D Business Nams. Other than previously disclosed in writing 10 you | have not changed my nams or principal placs of businsss
within the 1ast 10 years and have not used any olher rads or lichtwus name. Withowt your prior wrtien consent, | do not and
will not use any other namae snd will preserve my existing neme, trads names and franchises.
E. Ownurship of Property. | represent that § own il of the Propsrty. Your cimm to the Proparty 1s shead of the clams of any

othar creditor, except as disciosed in wnting to you pnoe to any advance on the Secured Debts. Tha collataral that is the subject
of the Chattel Paper i perfecied and praserved.

The callateral that s the subject of the Chattel Paper ia perfacted and preserved.
5. DUTIES TOWARD PROPERTY

A Protection of Secured Party’s Interest. | will defend the Property agmmnat sny other clmm, | agree to do whatever you require

o protect yaur secunty (nterest and to keep your claim i the Property shead of the claims of other craditars. | will not do
danythuing to harm your posiban,

| will kesp books, records and accounts about the Proparty and my business w general | will lst you examine thess and make
Capiss at any reasonable ttme | will prepare any report or accounting you request which deals with ths Property

T e I —
TRIN TV CHEMICAL tEASING LLC
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lnwllmuhyw, promptly upon recsipt, copes of sl matenal notices, teguests and other documants | ieceive relating to the
operty

B8 Frotection of the Property. | will notify you in wnting pnor to sny change in my eddress. nama or, f an orgenization, any
change i sy identity or structure

Unti the Secured Debts ars fully pard and this Agreement 13 termumated. | wil not grant 8 secunty interest in any of the Froperty
without your prior witien consent

§ will pay ah taxes and assessments lavied or assessed sgemst e of the Property and provide tunely proo! of payment of these
1axes and assessmants upon request.

C. Risk of Loss. The ruk of any loss or damage 10 the Property 18 ol me.

D Seling or Encumbering the Property. | will not sell cffer to sell. or otherwise transfer or sncumber the Property without your
prior wntten parmission  Any disposition of the Praperty conirsry to this Agreement shall wiolate your nghts

Your permmsion to sell the Property may be reasonsbly withheld withoul ragaed to the creduwortiuness of any buyer or
trenaferse. | will nol permnt the Property 1o be the subject of anv court order affecting mv nghts to the Proparty in any sction by
anyones other than you If ths Froperty includes chattel paper of nstruments sther as orignal collateral or as proceeds ot the
Property. | will nota your securlty Interesi on the face of the chattel paper or mstruments.

6. COLLECTION RIGHTS OF THE SECURED PARTY. Accoumt Debior mesns the person who 15 obhgsied on sn account, chattel
paper, oc genarsl intanglble. Obligor maans the person obirgated under a contract or bond. | authorize you 1o notily my Account
Debrors or Obligors af your sacurity mterest and to desl witlt the Account Debtors’ or Obhgors® cbhgations at your discreton. You
may enforce the obligations of an Account Debtor, exercising snv of my nghts with respect to ths Account Deblors’ obligations to
meke payment or otherwise rendsr performence 10 me, mcludmg the enforcement of sny secunty intarest that securss such
obkgatiens You may apply procesds recerved fram the Account Debtors or Obligars to the Secured Dabts or you may relasss such
proceeds 0 me

I specitically and irrevocably suthorize you to exercise any of tha follawing powers st my
Sacured Debts are paid in full.

A. dsmend paymant and sniorce collection fiom snv Acceunt Debtor or Obhgor by sut of
8 entorce sny secunty interast, flen or encumbrance given to secuis the paymant o r o
Obhgor ar any abhgation constitutng Proparty

C (e proofs of clam or smilar documents in tha event ot bankruptcy, nsolvency or death of any person cbligated 83 an Accownt
Debtor or ObMgor.

D compronuse, relaase, sxtsnd. ar axchange eny indebtedness ol an Account Debtor or Obligor
E. 1ake contrel of any proceads of the Acocount Dabtors™ or Oblhigors’ obiigations snd sny returned or repossessad goods
F endorse alt payments by eny Account Debtor or Obhger which may come into your passession at psyabla (0 me.
Q. deal in sil respects as the holder and owner of the Accoumt Debtars' ar Obhgors' obhgations
7 AUTHORITY TO PERFORM. | authonze you 10 do anything you deem ressonably necesamry ta protect the Property. and pestect

and continue your secwity intsrest in the Proparty {f | fai to pmform say of my dutws under thrs Agresment or sny other Loan
Document, you ste authonzed, without notlce to me, 1o perform the duties or cause tham 1o be performed.

These authorzation include, but sre not knuisd to, permission o
A. pay snd discharge taxes, hens, sacurity imterests or othes encumbrances at any Ume levwed or placed on the Property
8. fie any linancing ststaments on My behall and pay for lilng and 1ecording fees pertaming to the Property

C raquest transier of the Property to your name. o¢ register and place » note on sny chatiel papss or on the books of the Property
issuer or securittes intermediary mdicating your mterest m the Property

D take any action you feel necessaty to seshize on the Praperty, including performing any part of a contract or endorsing it m my
name

€. handie any surts or ather procesedings mvolving the Property m my name.
F. prepare, {lis, and sign my name 10 any hacessary rapotis or sccountings
0. make an entiy on my books and records showing the existence of this Agreement

H. nouty any Account Oebtor ar Qbligor of your interast in the Property and tell the Accaunt Debtar or Qbligor ta maka payments
10 YOU of someona eise you name

1l you perform for me, you will use reascnable c-'o i1 vou exerciss the care and follow the procedures that you generslly apply 10
the coliection of obligations owed to you. you will be deemad to be using ressonsble care ls care wil not nclude any
Steps necessary to presarve nghts agamst prior parves; the duty o send noﬁuw sny other action m
connection with the managsment of the Property, or the duty ta protect, proserve or ! st given to others by
ma of other parties  Your suthorization ta perform for me will not treate an obhkgaton to parform snd your failure to perform wil not
praciude you from exercising any other nghts under the law or this Agreement AR cash gnd non-cash procesds of the Property may
be appfied by you only upon yous sctual teceipt of cash procesds againat such of the Sacursd Debits, matured of unmatured, a3 you
determme i your sale discretion.

8. DEFAULT. 1 will be m dafeuk it any ot the lollowing occus

A. Payments. | or Sorrowar fall to make a payment m full when due

B Insclvency or Bankruptcy. The desth, dissolution or msolvency al, appointment ot & recawver by or on behalf of, apphoation of
any deblor rehel law, the assgnment for the bens!it of creditors by of on behall of. the voluntary or involuntary termmation ol
exmtence by, or the commencemeant of any procesdmg under any gresent o luture federal or state Insolvency. bankruptcy,
reorgenization, composbon or debtor rekel faw by or agsinst me, Boirower, or any co-nigner, endoissr, surety or gusrantor of thes
Agresment or sny other obligetions Borrower has wish you

€ Business Temmination. | merge, dissolve, rasorganize, end My busmess OF axistence, or 3 partner or Majoity owner dies of s
daciared legally mcompetant.

0. Fellure to Parform, | fail to pertorm any condition et to keop any p or nt of this Agr
E. Other Documents. A default occurs under the terms of an. other Loan Document.
F. Other Agreaments | am in delaylt on any ather debt or agresmant | have with you

G Wissprasantaton. | make any verbal o1 written alatement of provide any financial information that 1s untrue, lnaccurate, or
goncesls a material fact at the time 1t 13 made or provided.

H. Judgment | fal to sstsly or appeal any judgmaent aganst me

I. Forfeltwre. The Proparty is uzed in 8 manner or for a purpose that thieatens confiscation by a legal authorty

J Name Change | change my name aor assuma an addmional name vathout notitying you hefore making such a change
K. Proparty Trensler. | ttansfer slt or 3 substantis! part of v money o property

L. Proparty Valus. You determine in good faith that the valua of the Property has declined or is mpared.

P wathout Bmtation, untd the

TRINITY CHEMICAL LEASING, LL C frana!
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M. Material Changa. Without flist notitying you, thera 1 a matenal change m my business, includng ownershlp, managemnent,
and hnancizl conditions
N insscurity. You determme (n good lath that a materisi sdverss change has occurred in Borrower's knsncial candition from the

condiions sat farth in Borrower's most 1ecent financial statement befors the dats of this Agresment or that the prospact for
pavment or performance of the Secured Deb's is wnpaired for any resson

9. REMEDIES. After | default, you may st your ophon do any one o more of the following

A Accoleration. You may make si of any part of the amount awmg by the terms ol the Sacurad Debrs immediately due.
B. Sowrces. You may use any and ali remedies you have undet state or federal iaw ot i any Loan Document.

C. Psymenta Made On My Bahall. Amounts advancad on my behalf wil be ymmediately due and may be added to the Secured
Debts

D. Sale of Propesty. You may seli the Proparty as provided by law  You may apply what you receive from the sale of the Property
o your sxpenses, your attorneys® feas and legal expenses {where not prohibited by faw), and any debt | ows you. I what you
receve from the ssla of the Property doos not satsly tha debr, | will be liable for the deticiency (where parmitiad by law) In
OIS Cases, You may keep the Property to satusfy the debs

Whare s natice ia required, | agree that ten days priot wnttan natice sent by first class mail to my address fistad in This Agresment
will be reasonable notics 10 ma under the Oklshoms Uniform Commaercial Code

It tha Property is penshable or threatens to decline spsedily in vaius, you may, without notice ta me, disposs ot any or all of the
Froperty i & commercially ressonable manner at my sxpanse followng any commerclally reasonsble preparation or procasang

E. Walver. By choosing any ons or more of these remedias you do not give up your fight 1o uss any other remedy, You do not

waive a default if you choosa not to use s remedy By elacung not to use any ramady. you do not walve yous nght to later
consider the svent a defaull and to use any remedies If the default contmues or occurs agam,

10. WAIVER OF CLAIMS. | warve all claims for loss or damage caused by your acts or omissons where you acted resasonably snd in
good tath

11. PERFECTION OF SECURITY INTEREST AND COSTS, | authonze you to fie 8 flinancing statemant covering the Prapeity | vall
comply with, faciitats, and otherwise assist you in conneclion with obtaining perfection or centrol aver tha Property for purposes of
pertscung vous sacurity intaress under the Unilorm Commercia) Code § agise 10 pay skt taxes, fess and costa you pay of incur in

connecuon with prepanng. filing or 1scorting any financing stalsments or othar security intsrest filings on the Property | agree to
pay afl actual costs of iarminating your secunty intersst.

12. APPLICABLE LAW. Thu Agresment is governed by tha laws of Okishoma, the United States of Amertca, and to the extsnt
required, by the laws of the unsdiction whers the Proparty s locatsd, excapt 10 the sxtent such stats {aws are preompted by federal
law In the evant of a disputs. the exclusive farum, venus and place at prisdiction will be in Okiahoma, unless otherwise required by
law

13. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Dabios’s obligations under this Agresmant are tvdapendsnt of the
obhgations of any othar Dabtor. You may sue sach Debior individuzlly or togethes with any other Dsbtor. You may release any part
of the Proparty and 1 will still be obligated undar this Agreement for tha remaining Propenty. Debtor agrees that you and any party to
this Agreement may extend, modly or make gny change In ihe terms of this Agreament or any evidsnce of debt without Debior’s
cansent Such & change wull not relsase Debtor from the terms uf tiis Agrasment |t you aasign any of the Sscurad Debts. you may
assign ol or any part of this Agreement without notica to me or my consent, and this Agresment will inuce to the benehit of your
agssignes to the extent of such assignment You will continue 1o have the unimpawred right to anforce this Agresment as to any of the
Secured Debls that are not assigned. This Agreement shall mnurs to the benefit of and be sniorcesble by you and yous successors

and asmigns and anv other parson to whom you may grant an interest m the Secured Debts and shall be binding upon and enforcesble
aganst me snd my personal representativas, successors, hewrs and assigns

14. AMENDMENT. INTEGRATION AND SEVERABILITY. This Agisement may not be smended or madified by osal agresmant. No
amendment or modification of this Agresment s effective uniesy made in wnting snd axecuted by you and me. Thia Agreement and
the other Loan Documents are the compiate and final expreasion of the understanding between you and me. if any provision of this
Agreemaent 13 uneniorcaable, then the unenforceable pravision viiil be saversd and tha remainng provisions will sull ba enforcesble,

16, INTERPRETATION. Whaenaver used, the singuiar (ncludas the plural and the piural includes the singular. The saclion headings are
for convenience only snd are not to be used to mterpret or defing the tarms of thie Agraament.

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unisss otherwise required by jaw, sny nouce will be given by
delvenng it or mailing it by fuat class mail 10 the appropnate party’s address listed in the DATE AND PARTIES section, or 10 sny other
address designated in writing. Notice 10 ons Debtor wil be deemed to be notice 10 afl Debtors. | will mform you i wnting of any
change n my name, addsess or othet apphcation information | will provids you any finencial statement of mformaten you request
Al tmancial statements and mformation | give you will be coirect and complets. | agres to sign, dshver, and fie any additional

documents or cerifications that you may considar necessary 10 parfact, contmus, and prasarve my obligations under this Agresment
and 10 confirre your ben status on any Property. Time 18 of tha essencs.

SIGNATURES. By signing, | agree (o the tarms containad in this Agresment | also acknowledge recaipt of a copy of this Agreement
DEBTOR:
TRINITY USTRIES, L.L.C

———— e
TRAIMTY CHEWCAL LEASING, LL.C,

Okishoiua Asaignmant
OX’AXSFLCRESCOIE3000008994014382208Y 1998 Barkars Systems, Ing, St Cloud, MN (= — "4



Tnnity Schedule A

1Car
Initials |Number |CustomerID

TCIX 50001 Trinity Chemical Industrnies, LLC

TCIX 500@ Trinity Chemical Industries, LLC

TCIX 50003| Trinity Chemical Industnes, LLC

TCIX 50004 Trinity Chemical Industries, LLC

TCIX 500051 Trinity Chemical Industrnies, LLC

TCIX 50006 Trinity Chemical Industries, LLC

TCIX 50007 Trinity Chemical Industries, LLC

TCIX 50008] Tnnity Chemical Industries, LLC

TCIX 50009]| Trinity Chemical Industries, LLC

-t
ololi~oloslw/nf -

TCIX 500101 Tnnity Chemical Industnies, LLC.

11]TCIX 50011{Trinity Chemical Industries, LLC

12]TCIX 50012] Tnnity Chemical Industnes, LLC.

13]TCIX 50013| Trinity Chemical Industnes, LLC

14]TCIX 50014 | Tnnity Chemical Industries, LLC

15]TCIX 50015| Tnnity Chemical Industnies, LLC

16

17

18

19

20

21

22

23

124

25

26

27

28

29

30 B

32

33

135

36

37

38

39

40

41 ;

2 |

43

45

46

47
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