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March 4, 2010

Chief

Section of Administration
Office of Proceedings
Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423

Dear Section Chief,

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of Memorandum of Complete Release of Indenture,
effective as of December 15, 2009, a secondary document as defined in the
Board's Rules for the Recordation of Documents.

The enclosed document 1s a complete release and relates to the
Memorandum of Indenture previously filed with the Board under Recordation
Number 24816.

The names and addresses of the parties to the enclosed document are.

Debtors: NARCAT, LLC
CARCAT ULC
NARCAT Mexico, S. de R.L.de C.V.
480 West Dussel Drive, Suite R
Maumee, OH 43537

Secured Party: Wells Fargo Bank, National Association
Sixth Street and Marquette Avenue
Minneapolis, MN 55479
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A description of the railroad equipment covered by the enclosed document

All railcars identified in the Memorandum of Indenture filed under
Recordation Number 24816, as supplemented and amended, are released.

A short summary of the document to appear in the index Is.

Memorandum of Complete Release of Indenture.

Also enclosed is a check in the amount of $41.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

&

Robert W. Alvord

RWA/sem
Enclosures



MEMORANDUM OF COMPLETE RELEASE OF INDENTURE

Memorandum of Complete Release of Indenture, made effective as of December 15,
2009, (the “Release™) between NARCAT LLC, CARCAT ULC and NARCAT MEXICO S. DE.
R.L. DE C.V., (collectively the “Debtors™) and WELLS FARGO BANK, NATIONAL
ASSOCIATION, as Indenture Trustee referred to below (together with its successors and
permitted assigns, the “Secured Party™).

WHEREAS the Debtors and the Secured Party entered into an Indenture dated February
12, 2004 (the “Indenture™) by which the Debtors granted a security interest in certain railroad
equipment bearing reporting marks and road numbers as listed on Exhibit A attached thereto and
each lease referred to on Exhibit B attached thereto to the Secured Party in order to secure ther
Debtors” performance of their obligation as described in the Indenture, 8 Memorandum of which
was recorded with the Surface Transportation Board pursuant to 49 U.S.C.§11301 on 2/12/2004
at 1:54 pm and assigned recordation number 24816, and recorded with the Registrar General of
Canada on 2/12/04 at 3:35 pm and assigned document key 15272.

WHEREAS the Indenture was from time to time supplemented to reflect changes in
railroad equipment and leases subject to the Indenture, each of which supplements were duly
recorded with the Surface Transportation Board and the Registrar General of Canada.

WHEREAS the Debtors have fully performed all of Debtors’ obligations under this
Indenture.

NOW, THEREFORE, in light of such full performance, the Secured Party hereby
releases its security interest in all of the railroad equipment and releases related thereto covered
by the Indenture as supplements which have not been previously released.

This Release may be executed in any number of counterparts, each executed counterpart
constituting an original but altogether only one and the same assignment.

IN WITNESS WHEREOF, each party hereto has caused caused this Release to be duly

executed by its officer duly authorized as of the day and year first above written.
W

MRO4'10 —9 00 AM

[Signature Pages to Follow]
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WELLS FAR ANK, NATIONAL ASSOCATION
Jgﬂ—/

By: l“"

Name;

staTE OF Minnesofa
. ) ssl
COUNTY ov_ﬁévmp_m_)

.d
On the Z “day of A wé , in the year 2010 before me personally came ME&J&I
to me known, who being by me duly sworn, did depose and say that he/she/they reside(s) at_S$33 - 3% Qe & ,
Mols, MN 5547 that he/she/they is (are) the _V/} c¢ ;
{[president or other officer or director or attorney in fact] duly appointed) of the
the corporation described in and which executed the above instrument; and that he/shéAhey signed
his/her/their names(s) thereto by authority of the board of directors of said corporation.

CHADD.SCHAFER | 22 =&
Notary Publl | -
Mnn [ Notary Public
ool Somesion Exoiras Jan. 31, 20124

My Commission Expires;__{~3 ¢ ~/2



NARCAT MEXICOS.DER.L.DEC V.

By: 7? %

asesh H Shah, LegfiRepresehitative

STATE OF __OHIO )
) ss.:

COUNTY OF _LUCAS )

On the S(ﬁ’ day of )QL Avae in the year 2010 before me personally came Rasesh H
Shah to me know, who, being by me duly swomn, did depose and say that he reside(s) at 8929 Sand Ridge

Road, Holland, Ohio 43528, that he is Manager of NARCAT MEXICO, S. de R.L. de C.V., the limited
liability association with variable capital described 1n and which executed the above instrument; and that
he signed his name thereto by authority of the board of directors of said limited liability association with
variable capital.

JHUE A DRALE
ey P, Sz of Ghio

y Commission Expires:,a: Conriasin Bipies 08-30-2010




CARCAT ULC

Rasesh H. Shah, Pres@ent/Secre

STATE OF QHIO )
) ss:
COUNTY OF _LUCAS )

On the _3%®P_ day of ZE dif0 ¢ 1n the year 2010 before me personally came Rasesh H.
Shah to me know, who, being by me duly sworn, did depose and say that he reside(s) at 8929 Sand Ridge
Road, Holland, Ohio 43528, that he is President/Secretary of CARCAT ULC, the unlimited liability
company described in and which executed the above instrument; and that he signed s name thereto by
authority of the board of directors of said unlimited liability company.

nlhu"““




NARCAT LLC

bt 1 S0

/R“seshn Shah, Ma

STATEOF ___QHIO )
) ss.
COUNTY OF _LUCAS )

On the 3#& day of l!LﬂM in the year 2010 before me personally came Rasesh H.
Shah to me know, who, being by me duly swomn, did depose and say that he reside(s) at 8929 Sand Ridge
Road, Holland, Ohio 43528, that he is Manager of NARCAT LLC, the limited lability company
described in and which executed the above instrument; and that he signed his name thereto by authority of
the board of directors of said limited liability company.

FE TR otaly Public JILE A DERLE
i Tt TY by Ml
3 y Cpmmission Expires: ¥ Gnm Paeres 03-20-200




CERTIFICATION

[, Rabert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that | have compared the
attached copy with the original thereof and have found the copy to be complete and

identical in all respects to the original document.

Dated ___ 2)1 N .\ 1
v Robert W Alvord




