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March 4. 2010 

KECaOfiVm NO. S U - f 1 1 I FiL î; 

WR M -JO 5 ^ 2 1 PM 

SURFACE TRAT^SPOfiWION BOARD 

THTADMvlS inilWKf- -^lill' <•! 
f.x'BA.LTIMOR:'AVi-M::' 

n);vso.M M'liivi.AMi.M.'^d- . v : 
<::i2i :'.'•• f'S.lJ 

l-'iX.-4.i', •>•= t«X.S 

Ms. ('ynlliifi 1. Urown 
Chief ofthe Section of Aclministratioi:, Office ol I'roceeding.s 
Siiiiacc rransportiition Board 
3Q.5 H Street, S.W. 
Wtishingioii, D. C. 20423 

Dear Ms. Rrown: 

1 ha\c C":Klo.si.\i for ctiliiiji t.̂ .t* docimicm descnbed l:ol(n\'. tn be roc(iidL-d pin.̂ iKiru 
to 40 U.S.C. 5 1130L 

The documcnl i.*; a Memorandum of Security .Agrocment, a primary document, 
dated as of March 4, 2010. We request that this document be given the next s\ailable 
recordation number. 

The names and addresses ofthe p:irlics to tju' Memorandum orSci.:ir'i\ 
;\grt'(j!r.enl aic. 

Secured Haily: 

l-'iflli fhird Bank 
3X Founiain Squats Pla^a 
Cincinnati, OH 4.'>263 

Debtor: 

Rarus Railway Companv 
One Boca Place 
2255 Glades Road, Suite 324-A 
Boca Raton, FL 33431 

A description ofthe equipment covered by the Mernoriindum of Security 
.•\greenieiit consLsls of four locomotives numbered RARW 10". 201. 301, and 302 and 67 
eondola.s numbcivd l ^ K W 502, 507. 508. 511.515,51 f>. 518. 523. 52^. 526. 527, 5 » . 
537, 543, 552, 557. 560, 5<iL 563, 565, 568, 57K 57.^ 57S. 586. 5S8, 50|, <i'}3, 5̂ M. 5':>5. 
5%, 599. 600. 6u:. 604, 3811, 3813. 3815, 3S21, 38.'5, 3S4I. 38--5. 3855, 3861. 3875. 
3.SSI, 3X83. 38̂ >7, .yy2l, 3V33, 3953, 3963, 3967, 3979, 3981, 3901, 4007, -017. 402^, 
'UJ29, 4067. -lOKv, 40^3, 4109, 4185. 4197, and 41W. 

file://�/greenieiit


Ms. Cynthia T. Biwvn 
March 4, 2010 
l\ige 2 

A fee of ,S41.00 is enclosed. Please return one copy by cinail to: 

Louis C. Gitomer 
600 Baltimore .'\venue 
Suite 301 
Towson.MD 21204 
Lou_Gitoineri;J^veri/,on.iiet 

A short summaiy ofthe document to appear in the inde.x follows: a Memoiandum 
of Security .'\crcemcnl between Fifth Tliird Bank, 38 Fountain St|uare Pla/a, Cincmnali. 
Oil 45263. aiî d Rarus Railway Company. One Boca Place, 2255 Glades Rcntd. Suite 324-
A, Boca Raton. FL 33431, covering four locomotives numbered R.ARW 107, 201, 3-,)l, 
and 302 and 67 gondolas numbered RARW 502, 507, 508, 511, 515, 516, 518, 523, 524, 
526, .527, 529, 537, 543, 552. 5.*i7, 560, 561, 563, 565, .^68. 571, 573, 578, 586, 588, .5 )̂1, 
.593, 594. 595, 596, 599, 600, 601, 604, 381 i, 3813, 3815, 3821, 3835. 3841. 3845, 3855. 
3861, 3875. 3881. 3883. 3897. 3921, 3933. 3953, 3963, 3957, 3979. 3981, 399L 4007. 
4017,4025. 4029,4067.4089, 4093. 4109, 4185, 4147, ami 4199. 

Wrv TrLil-i 'iuU'>.-' -'•' 

1.0U-'>'1:. <.r'r.)'1M 
Eiulosuie 

file://'/crcemcnl


reCOROATlONtiO.^i I / I nifn 

MAR 0 4 -10 5 . 2 J P H I I 

SURFACE TRANSPORMTlON BOARD 

MEMORANDJf-.-; OF SECURITY .AGREEMENT 

Datec as of N'arch i j . , 20IC 

between 

FIFTH THIRD BANK, 
as Secured Party 

and 

RARUS RAILWAY COMPANV, 
as Debtor 

Filed v;ith :ne Su'̂ ace Trensoortation Board pursuant tc 
49 U S,C. § 11301 on .March _ , 2010 at : ..M 

Reco.'dation Number 

vvcsrx jyiijitisjv./ 



MEMORANDUM OF SECURITY AGREEMENT 

THIS MEMORANDUM OF SECURITY AGREEMENT daled 3S of March ^ 2010 iS nsde by 
a'ld :jetween FIFTH THIRD BANK, togotli.er with its succfi,sfiors ano sssi^ns {'Sccj.-^d Party'), and 
RARUS =^A,LWAY COMPANY, and its S'jccesscs and pcrmlteci assigns ('Debtor ). 

W I T N E S S E T H 

1 Pu''su'int lo a MaEtc-r tcan a-'d Soouri'.y Agrcvufi't datf=;d aj of Mdrdi T 201 i' :''d 
P'om.ssofy Nca No. 001 executed pursuant tl-iereto dated ds of f-'iarcli ^ . , Î OIU (co'lectu'C-ly, the 
' SecLrit'/ Ag'eenifcfit"), Delator hds pledged lo Sarirpd Party a f rst piiorily Meui-iily i -.•.••.•robt in a, c" '.ho rdil 
eqjiDmerit descrbed in Exh-b t A sr.achec r,ereto (:he "Ra'oars') 

2 The Secur'7 Agfeenien; shall bo sf'ective as cf the dale f'rst sc-- •or"i licif.'n IDOVO -md 
Deo'.or's use of :'ie Rai'ca's si~a be subject lo I' e ler;iis an-:;! coi\:il,r''-s as ^t-: 'oii:i T. !I - Scic inly 
Agrefimcnt. 

3 Tn.s Memci'anduni of Secunly.ivyrucnient n-iay he e.xi'oulO'': in r.jp.ic^'.o U'IL^IIIJ!;. J" 'J „ 'y 
'•-. inoer of ccu'i'erpar'.s a id bv diffeieri parties MI separate coiinleroarti, t i ch ct .vlicli S' .r Dt- det-ino.c 
tc be an c^gina a^c a.1'' of .vh,:h la*;e;~; lo•sJBtĥ J,- s .̂d conslituixj ur.e 3".c Hit; sane iiisuumcn;. 

[Signature page follows] 

•'•\ -.<. 4'Si'M':'.' 



IN WITNESS WHEREOF, the pa't es 'lerelo have cajsed his irsliumenl lo be ii jned and aed'eo 
by their reipccllve ccipo.ale off-.^''!. as cf '.ho ddle aic ytai frsl abcvits A-ntten 

Vice l-k'.=..d.^m 

STATE C;-0"Jo \ 

COUNTT'Crhamiltonj 

..•:; : I. V,. ; .J ' , ,.'l.Uj.cn, 2010 before me the subscfibei pci sons ly appeared 
. [.V. I : , ,•.,. I,'.-, 1 ^,. .. /v:-1 ...eing by me o'u y sworn, did dopose ard say tna*. fsjuo is vio 
.t TT.'-I TMIi'-:.J EIAN'. ' J : Ofiio banK:ng co-'porafior doscrtucil ir. and whch exdji/.tid 'he 

foregoing .nstrLnenl ard that (s)h6 signec nii/.'ier name thereto by tlierr :>vn fee 3cl on Lehalf of 
baid co.'poratlon 

f.' I f>-'v ' :H. :••-
' lO'.'^EHW^M&fER 

My Con-n,ss,cn Exp,re^,^^^ ,,^, ..„_ ^ ^f ^^^^ 

MyCctnir-ission B(,xes 11-25-2312 

. . . - • • f t ' ^ : -

i r - ^ . \ - . •.--•'-JT; 

i;r-~-'--l-^--

bigiut-jr?-jRgc - .V.a.:-.orai'.diii:. (K.irJEj 



IN WilTNESS WHEREOF, ;he pan.3& horc-to have caused tnis .r.slrunre.r. lo b.j sqnoi! an J SB.-:l-,-ft3 
by l"oi.- !.s>rjr?c|ii.'e coiporato r fOceis da of n a dare nrd -/ear fiist above ivrittcn 

Debtor 

V y : i V I V V' / .jv.''i">-v:,^-
, / . . - I . . ..' 

..^ • I 

Nome ' •̂ __ -\""- j V , i i 

Tit le •; ,.•;.. •• 

IVTA .%. -

SfA:- •• r i ^ ^ - " ^ • 

COUN:. ::- f J i t / I ^ ^ ' ^ i / -

•,-':ii •• Lj-ifoxme thcsuboCf.bei pprson-iliy ap;;edrtd 
< ^ / i l ^ O ' /^ i^ tCfA/^ who t)einc sy i re djly sworr, did depose anc say: tr.st fsi-e is tlis 

CeO of ^iHCifi / Z f i u ^ & • tne corporetion described ir. anri v.'hic'i exec-led the foregoTig 
instrument anc that isShe signcc hs/hor na-n-j :l-.efe:j oy Jhor ovVii '0-3 act on b='iair of ss-d corporation 

, ^ ' / 

^J•_..;_iI:r.I.•.^..|.5^r</>i'>i«^••• . i ^ / U ' J ' c ' ^ ' - - ' ' 

< . . • • : ' ; ' < " r " - SHMONA HECKER j 

i 1' ^n-';'l-}MlfCcnniUfcanEipu«K»»,2011 ' 
' v^S lS^:? ' COTi.iinslQn » CD 70O!6i ' 

Si;',ruit'.i-,i' -,j..i;i - ••.:l,.,;.,..j..i.,.i.[). ('.{ a j s j 

3A'f;!= t: l - l -VM 



EXHIBIT A 
TO MEMORANDUM OF SECURITY AGREEN'ENT 

DATED AS OF MARCH H. 2ty'0 
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