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Ms. Cynthia 1. Brown

Chiel of the Section of Administratior:, Otfice of Proceedings

Sutface [ransportation Board '

395 F Strect, S W,

Washington, D. C. 20423

Dear Ms. Brown:

I hine enclosed for efiling tne document descr:bed below:, to he recorded pwsuam
1049 1LS.C. 5 11301,

The document is a Memoranduin of Secur.ty Agrecment, a primary document.
dated as of March 4, 2010. We request that this document be given the next evailable
recordation number,

The nanes and addresses of the parties to the Memorandum of Sevurity
Agreament aie.

Secured Party:

Filth hird Bank
AR Foumain Square Plaza
Cincinnati, QH 4353263

Debtor:

Rarus Railway Company

One Boca Place

2255 Glades Road, Suite 324-A
Boca Raton, FL. 33431

A description of the equipment cosered by the Memorundum of Sceurity
Agreement consists ot {our locomotives numbered RARW (07, 201, 301, and 30Z and 67

gondolas numbered RARW 302, 507, SO8, ST1. 515, 516, §18, 523, 824, 826,927, 329,
537,543, 552, 857,560, 561, 563, 565, 3068, 371,372, 378, 584, 588, 591, 593, 594, 805,

596, S99, 600, 60U°. GO4, 38T, 3813, 3815, 3821, 3835, 3841, 3825, 3855, 3&%el, 3875,
I8RI, 3KK2. 3897, 3921, 3U33, 3953, 3963, 3967, 3979, 3981, 3991, 4007, 2017, 4025,
4029, 467, JURY, 40693, 4109, 4185, 4197 and 4194,
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Ms. Cynthia T. Brown
March 4, 2010
Page 2

A tee of S41.00 is enclosed. Please return ane copy by ematl to:

louis E. Gitomer

60U Baltimore Avenue
Suite 301

Towson, MDD 21204
Lou_Gitomeri@verizon.uet

A short summary of the document to appear in the index toilows: a Memoranduim
of Security Agreemenl between Fifth Third Bank, 38 Fountain Square Plaza, Cincimnati.
OIT 45263, and Rarus Railway Company. One Bocu Place, 2255 Glades Road. Suite 324-
A, Boca Raton. FL 33431, covering four locomotives numbered RARY 107, 201, ).
and 302 and 67 gondolas numbered RARW 302, 507, 508, 511, 515, 516, S1R, 523, 5324,
526, 527. 529, 337, 543, §52. 557, 560, 561, 563, 565, 568, 571, 573, 578, 586, 588, 591,
593, 594, 595, 596, 599, 600, 601, 604, 3811, 3813, 3815, 3821, 3835, 3841, 3845, 3855,
3861, 3875, 3881, 3882, 3897, 3021, 3933. 3953, 3963, 3957, 3979, 3941, 3991, 3007,
4017, 4025, 4029, 4067, 4089, 4093. 4109, 4185, 4197, and 4199,

Very Truly Ypyess -
A

[ /_.’ I”fr" ri .

W e L

o

Enclosue
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MAR D 4 g 5-21 PM
SURFACE TRANSPORTATION BOARD

MEMORANDUL! OF SECLIRITY AGREEM=NT
Datec as of March Y, 201C
belween

FIFTH THIRD BANK,
as Secured Party

and

RARUS RAILWAY COMPANY,
as Debtor

WOSR 4283 s

Fuzad with !me Su~ace Transooriation Board pursuant ic
40U S.C. § 11301 on Marzh __, 2010 at M
Recordation Number



MEMORANDUM OF SEGURITY AGREEMENT

THIS MEMORANDUM OF SECURITY AGREEMENT daled 3s of March _"_‘\_ 20105 made by
and setween FIFTH THIRD BANK, togethar with ds successars unc assigns {"Securad Party’), and
RARUS RA.LWAY COMPANY, and its successers and porritted zssigns ( Deblor }.

WITNESSFETH

i Pursuant {0 a Master Lean a~d Security Agreement dated as of March "i 291
Promissory Newe No. 001 executed pursuanl thereto dated as of March \_-\ 210 (colectively, the
'Secwrity Agreement”), Deblor has pledged 1o Secred Party a frst puorily secttity 1 worest ing, € the rail
equinment descrbed in Exivb t A ataches nereto (the "Ra tears’)

2 The Securty Agreemen: shall be ef'ective as of the dale first 8¢ “ory heve nadowe o
Denor's use of e Ralcars sha be subject i U e terms and coralors as o6l forn onodi - Seenty
Agreement.

3 Tnis Memeorandum of Securily Agreenient may he execula? in fapac e wrigmal, o a oy
~moer of courerpars and by differart parties 1 separate Sounlersarts, ealh of whieh s' a0 De deeinog
lc be an crigina a~c b of which laxen loysther sne  constitule une 22 the same msirument.

[Signature page follows]

W= Jrangasy



IN WITNESS WHEREOF, the part s “erelo have caused ms irstrument to be sizned and sea'ed
by their respeclive ceorpo.ate off sars as ¢f the dale anc yea frst above antten

Sucured Party.

T CMRTGT F10%
Titie fice -lgadnt

STATE Cr Q7o 3
COUNTY CF Famiton ;

, T -'(",_ Ly o Blacn, 20135 before me the subscriver puisona ly appeared
Che o fo Ve & Ay eeing by me duy sworn, did depose ard say- tnat {slae s tie
4T THIi'L:._'- Bda2 o Onio banking corporatioe doscnbed in ard whoh exzcuied ‘he
foregotng .nstrument ard that (s)he signec nsfher name thereto by ther swn fee act on Lehalf of
said corporation

S - d [ f
r.:_;"" ; {r: f'.‘_ o "' _.: ____;J':.'-.J,!“:r ".:;‘./:", J':P' -
{,l ] é’.\:-“( | :l'. ;_ _-‘_ — e .'-
My Comrmissicn Exoire KAREN ?‘J'@MEYER
Hotary Putiic, iste of Onlo
MyCemmission Expires 1-25-2012
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IN WITNESS WHEREGF, the pan2s hareto have saused tus nslrumren: (o b s.qns dind sealzd
by {rur wsieclive corporaie « ficers oy of 112 dete ard year fitst above wiitten

Debtor ’
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Title [ L
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COUN:: - JNI';,-!‘J}
1
¥ ‘.nl'
ot 270 a, 0t w0 o dfore me the subscnber persenatly apceared
5 Q.z/frff-' J .Wr‘o heing oy Ite duly sworr, did depose anc say: that (si~e is the
LA G) the corporziion descrhed in and which exacutad the foregong
|nsl'umen‘ ang that :s)he Slg'!"'c Fisfher name thereto oy the'r own foe act on behall of sz corprration
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Rty Comimissin s Sxores /{//6/- A ? Avy

a3 5ty b
SHARUM A HECKER
., Notary Pubhc - Stete of Flarida
+ My Corutdss.on Expues Nov 29, 2011
Cammuslan # CD 700265
Bonded Thuaugn haborna holary Agin
Wty e SRR
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EXHIBIT A

TO MEMCRANDUM OF SECURITY AGRZENENT

DATED AS OF MARCH ﬂ 2040
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