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BANK or FLORIDA ,
Yuur Hoeprtahty Bank APR 1 5 IG "2 19 PM

suncAGE I RANSPORTATION BOARD .
April 9, 2010
Chief, Section of Administration .
Office of Proceedings . -
Surface Transportation Board
395 E Street, S.W.

Washington, DC 20423-0001
Re: Documents for Recordation
Dear Chief:

I have enclosed an original and one copy of the document described below, to be
recorded pursuant to 49 UCS § 11301 and 49 CFR Part 1177.

The Document is a Security Agreement, a primary document, dated February 15, 2010.
This is the renewal document for Recordation Number: 25458, which was filed on
February 17, 2005. Bank of Florida-Southwest is the successor to Old Florida Bank.
The names and addresses of the parties to the documents are as follows:

Borrower/Owner:

Glenridge Leasing Company, LLC

4110 Centerpoint Drive

Fort Myers, FL 39916

Secured Party:

Bank of Florida-Southwest

6321 Daniels Parkway

Ft. Myers, FL 33912

A description of the equipment covered by the document follows:

104 boxcars with the following identifying marks: SGLR4500 through
SGLR4544, SGLR4546 through SGLLR4582, and SGLR5000 through SGLRS5021.

1185 Immukalee Road * Naples, Florida 34110 « (239) 254-2100
www.bankofflonda.com * Nasdaq: BOFL


http://www.baiikoffjorida.com

Chief, Section of Administration
Office of Proceedings

Surface Transportation Board
Page 2

A fee of $41.00 is enclosed. Please return the original and any extra copies not needed
by the Board for recordation to:

Lynn Delahunty

Bank of Florida-Southwest
P.O. Box 61279

Fort Myers, FL 33906-1279

A short summary of the document to appear in the index follows:
Security Agreement between Glenridge Leasing Company, LLC,
4110 Centerpoint Drive, Fort Myers, FL. 39916, and Bank of
Florida-Southwest 6321 Daniels Parkway, Fort Myers, FL 33912,
dated February 15, 2010, covering 104 boxcars.

Respectfully,

" ‘\-x\\mm

Lynn Delahunty
Senior Loan Processor

Enclosures
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COMMERC!AL SECURITY AGREEMENT

]
Principal Loan Date | Maturity Loan No Call / Coll Accﬁﬂt; 5
$103,058.50 02-15-2010 }11-15-2010 50846102

References in the boxes above are for Lender's use only and do not fimil the applicabliity of ths document ‘%ﬂ*ﬂm BOAK
Any item above conlaining ">**" has been omitted due to text length limitations.

Grantor: GLENRIDGE LEASING COMPANY LLC Lender: Bank of Florida - Southwest
4110 CENTER POINTE DR #207 Daniels Parkway Office
FORT-MYERS, FL 33916 8321 Daniels Parkway

Ft. Myers, FL 33912

THIS COMMERCIAL SECURITY AGREEMENT dated February 15, 20140, is made and executed betwesn GLENRIDGE LEASING COMPANY LLC
("Grantor"} and Bank of Florids - Southwaest ("Lender").

GRANT OF SECURITY INTEREST. For valusble consideration, Grantor grants to Lender a security interest in the Collateral to secure the

Indebtedness and agrees that Lender shall have the rights stated in this Agraement with respsct to the Collateral, in addition to all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral" as used in this Agreement means the following described property, whether now owned or
hereafter acquired, whether now existing or hereafter arising, and wherever located, in which Grantor is giving to Lender a security interest for
the payment of the Indebtadness and performance of all other obligations under the Note and this Agreement:

104 BOXCARS: SGLR 4500-4582 (82 CARS) (NO CAR 4545 IN GROUP) AND SGLR 5000-5021 (22 CARS); WHETHER ANY OF THE
FOREGOING IS OWNED NOW OR ACQUIRED LATER; ALL. ACCESSIONS, ADDITIONS, REPLACEMENTS, AND SUBSTITUTIONS RELATING
TO ANY OF THE FOREGOING; ALL RECORDS OF ANY KIND RELATING TO ANY OF THE FORBGOING; ALL PROCEEDS RELATING TO ANY
OF THE FOREGCOING (INCLUDING INSURANCE, GENERAL INTANGIBLES AND ACCOUNTS PROCEEDS)

In addition, the word "Collateral” also includes all the following, whether now owned or hereafter acquired, whether now existing or hereafter
arising, and wherever localed

{A) All accessions, attachments, accessories, tools, parts, supplies, replacements of and additions to any of the collateral described herein,
whether added now or later

(B} All products and produce of any of the property described in this Collateral section.

(C) All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, ansing out of a sale, lease, consignment
or other disposition of any of the property descnbed in this Collataral section

(D) All proceeds (including insurance proceads) from he sale, destruction, loss, or other disposition of any of the property described in this
Collateral section, and sums dus fram a third party who has damaged or destroyed the Collateral or from that party's insurer, whether due
to judgment, settlement or other process.

{E} Al records and dala relating to any of the property descnbed in this Collateral saection, whether in the form of a writing, photograph,
mucrofitm, microfiche, or electronic media, iogether with all of Grantor’s right, title, and interest in and to all computer software required to
utilize, create, maintain, and process any such records or data on electromic media.

CROSS-COLLATERALIZATICN. In addition io the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, of
Granlor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, wheiher related or unrelated to the purpose of the Nole, whether voluntary or otherwise, whether due or not due,
direcl or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surely. accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any stalute of limitations, and whether the obligation to repay such amounts may be or hersafter may
become otherwise unenforceable.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether
checking, sawings, or some other account). This includes all accounts Grantor hoids jointly with someone eise and all accounts Grantor may
open i the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Grantor authonzes Lender, to the extent permitted by applicable law, to charge or setoff alt sums owing on the Indebtedness against any
and all such accounts, and, at Lender's option, to administratively freeze all such accounts to allow Lender to protact Lender's charge and setoff
rights provided in this paragraph.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL- With respect to the Collateral, Grantor represents
and promises to Lender that:

Perfaction of Security interest. Granior agrees to take whatever actions are requested by Lender to perfect and continue Lender's secunty
interest in the Collateral. Upon request of Lender, Granior will deliver to Lender any and all of the documents evidencing or conshituting the
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments If not delivered to Lender for possession
by Lender. This is a continuing Security Agresment and will continue in effact even though all or any part of the Indebtedness is paid in full
and even though for a period of time Grantor may not bs indebted to Lender.

Notices to Lender. Grantor will promptly notify Lender in writing a1 Lender's address shown above {or such other addresses as Lender may
designate from time to time) prior to any (1} change in Grantor's name; (2) change in Grantor's assumed business nama(s), (3) change
in the management or in the members or managers of the limited habliity company Grantor; {4) change in the autharized signer(s). (5)
change in Grantor's principal. office address; {8) change in Granior's state of organization; (7} conversion of Granior to & new or different
type of business entity; or {8) change in any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor
and Lender. No change in Granrors name or state of organzation will take effect until after Lender has received notice.

No Viojation. The execuhon qnd dauvary of this Agreement will not violate any law or agreement govemlng Grantor or to which Grantor is
a party, and its membership aqreement does not prohibrt any term or condition of this Agreement. | .

Enforceability of Coliateral. To the extent the Collateral consists of accounts, chattel paper, ar generst m\anglMss. as defined by the
Uniform Commercial Code,-the Collateral is enforceable in accordance with its terms, is genuine, and fully complies with all applcable laws
and regulations concerning form, content and manner of preparation and execution, and all persons appearing to be obligated on the
Collateral have authonty and capacity to contract and are in fact obligated as they appear to be on the Collateral. There shall be no setoffs
or counterclaims against any of the Collateral, and no agreement shall have been made under which any deductions or discounts may be
claimed concerming the Coltateral except thoss disclosed lo L ender in writing.

Location of the Collateral. Except in the-ordinary course of Grantor's business, Gmnnor agraes lo keep the Collateral at Grantor's address
shown above or at such other locations as are acceptable 1o Lender. Upon Lender's request, Grantor will deliver to Lender in form
satisfactory to Lender a schedule of real properties and Collateral iocations relating to Grantor's operations, including without limitation the
following: {1) all real property Grantor owns or 18 purchasing, {2) all real proparty Grantor is renting or leasing: (3} all starage facilities
Grantor awns, rents, leases, or.uses; and (4) all other properties where Colleteraf is or may be located.

Removal of the Collateral. Except in the ordinary course of Grantor's business, Grantor shall nat remove the Collateral from its existing
location without Lender’s prior wrilten consent To the extent that the Collateral consists of vehicles, or other titled property, Grantor shall
not take or permit any action which would require application for ceriificates of title for the vehicles outside the State of Florida, without
Lender’s prior wntten consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Transactions Involving Collateral. Except for inventory sold or accounts collected in the ordinary course of Grantor's business, or as
otherwise provided for in this Agresment, Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Coliateral Grantor
shall not pledge; mortgags,: encumber or otherwise permit the Coliateral to be subject to any lien, secunty interest, encumbrance, or
charge, other than the sacurity inieiasl provided for in this Agreement, without the prior wntten consent of Lender. This includes secunty
interests even if wnior. in right to the secunty interests granted under this Agreement. Unless walved by Lender, all proceeds from any
disposition of the Collateral {for whatever reason) shall be held in trust for Lender and shail not be commingled with any other funds;
pravided howevaer, this requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt. Grantor shall
immediately deliver any such proceeds to Lender

Title. Grantor represents and warrants to Lender that. Grantor holds good and marketable litle to the Collateral, free and clear of all liens
and encumbrances except for the lien of this Agreement.  No fi nanclng statement covenng any of the Collateral is on file in any pubhc
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Grantor shall defend Lender’s rights in the Collateral against the claims and demands of all other persons.

Repairs and Maintenance. Grantor agrees to keep and maintain, and to cause others to keep and maintain, the Collateral in good order,
repair and condition at all times while this Agreement remains in effect. Grantor further agrees io pay when due all claims for work done
on, or services rendered or material fumished In connection with the Collateral so that no lien or encumbrance may ever attach to or be
filed aganst the Collateral.

inspection of Coliateral. Lender and Lender's designated representatives and agents shall have the right at all reascnable times to examine
and inspect the Collateral wherever located.

Taxes, Assessments end Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon any promissory note or notes evidencing the Indebtedness, or upon any of the other Related Documents. Grantor
may withhold any such payment or may elect to contest any lien if Grantor Is in good faith conducting an appropriate proceeding to contest
the obligation to pay and so long as Lender's interest in the Collateral is not jeopardized in Lender's sole oplnion. If the Collateral is
subjected to a lien which is not discharged within fiteen (15) days, Grantor shalt deposit with Lender cash, a sufficient corporate surety
bond or other security satisfactory to Lender in an amount adequate to provide for the discharge of the lien plus any interest, costs,
reasonable attorneys' fees or other charges that could accrue as a result of foreclosure or sale of the Collateral. In any contest Grantor
shall defend itself and Lender and shall satisfy any final adverse judgment before enforcement against the Collateral. Grantor shall name
Lender as an additonal obligee under any surety bond fumished in the contest proceedings. Grantor further agrees to fumish Lender with
evidence that such taxes, assessments, and govemmental and other charges have been paid in full and in a timely manner. Grantor may
withhold any such payment or may elect to contest any lien if Grantor is in good faith conducting an appropnate proceeding to coniest the
obligation to pay and so long as Lender's interest in the Collateral is not jeopardized.

Compllance with Governmental Requirements, Granior shall comply promptly with all laws, ordinances, rules and regulations of all
govermnmental authoritles, now or hereafter in effect. applicable to the ownership, production, disposition, or use of the Collateral, including
all laws or regulations relating to the unduse erosion of highty-erodible land or relating to the conversion of wetlands for the production of an
agricultural product or commodity. Grantor may contest in good faith any such law, ordinance or regulation and withhold compitance
dunng any proceeding, including appropriate appeals, 80 long as Lender's interest in the Collateral, in Lender's opinion, is not jeopardized

Hazardous Substances. Grantor represents and warrants that the Collateral never has been, and never will be so long as this Agreement
remains a lisn on the Collateral, used in violation of any Environmental Laws or for the generation, manufacture, storage, transportation,
treatment, disposal, release or threatened release of any Hazardous Substance. Ths representations and warranties contained herein are
based on Grantor's due diligence in investigatling the Collateral for Hazardous Substances. Grantor hereby (1) releases and waives any
future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
Environmental Laws, and (2) agrees to indemnify, defend, and hold hanmless Lender against any and all claims and losses resulting from a
breach of this provision of this Agreement. This obligation to indemnify and defend shall survive the payment of the indebtedness and the
satisfaction of thie Agreement.

Maintenance of Casualty Insurance. Grantor shall procure and maintain all risks insurance, including without limitation fire, theft and
hiability coverage together with such other insurance as Lender may require with respect to the Collateral, in form, amounts, coverages and
basig reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon request of
Lender, will deliver to Lender from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations
that coverages will not be cancelled or diminished without at least thirty (30) days' prior written notice to Lender and not including any
disclaimer of the insurer's liability for failure to give such a notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impalred in any way by any act, omission or defauit of Grantor or any other person. In connection
with all policies cavenng assets in which Lender holds or is offersd a security interest, Grantor will provide Lender with such loss payable
or other endorsements as Lender may require. |f Grantor at any time fails to obtaln or maintaln any insurance as required under this
Agresment, Lender may (but shall not be obligated to) obtain such Insurance as Lender deems appropriate, including if Lender so chooses
“single interest insurance,” which wilt cover only Lender’s interest in the Collataral.

Application of Insurance Proceeds. . Grantor shall promptly notify Lander of any loss or damage to the Collateral, whether or not such
casualty or loss is covered by insurance. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
All proceeds of any insurance on the Collaterat, including accrued proceeds theraon, shall be held by Lender as part of the Collateral. If
Lender consents to repair or replacement of the damaged or destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration. If Lender does not consent to repair or replacement
of the Collateral, Lendsr shall retain a sufficient amount of the proceeds to pay all of the Indebtedness, and shall pay the balance to
Grantor Any proceeds which have not been disbursed within six (8) months after their receipt and which Grantor has not committed tc
the repalr or restoration of the Collateral shalt be used to prepay the Indebtedness.

Insurance Reserves. Lender may require Grantor to maintain with Lender reserves for payment of insurance premiums, which reserves shall
be created by monthly payments from Grantor of a sum estimated by Lender to be sufficlent to produce, at least fifteen (15) days before
the premium due date, amounts at least equal to the insurance premiums to be paid. If fifteen (15) days before payment 18 due, the reserve
funds are insufficient, Grantar shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a general
deposit and shall constitute a non-interest-bearing account which Lender may satisfy by payment of the insurance premiums required to be
paid by Grantor as they become due. Lender does not hold the resarve funds In trust for Grantor, and Lender is not the agent of Grantor
for payment of the insurance premiums required to be paid by Grantor. The responsibility for the payment of premiums shall remain
Grantor's sole responsibllity.

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of Insurance showing such
information as Lender may reasonably request including the following: (1) the name of the insurer; (2) the nsks insured; (3) the amount
of the policy; (4) the property insured; (5) the then curment value on the basis of which insurance has been obtained and the manner of
determining that value; and (6) the expiration date of the palicy. In addition, Grantor shall upon request by Lender (however not more

often than annually) have an independent appraiser satisfactory o Lender determine, as applicable, the cash value or replacement cost of
the Collateral

Financing Statements. Grantor authorizes Lender to file a UCC financing statement, or altematively, a copy of this Agresment to perfect
Lender's securlty inferest. At Lender's request, Grantor additionally agrees to sign all other documents that are necessary to perfect,
protect, and continue Lender's security interast in the Property. Grantor will pay all filing fees, title transfer fees, and other fees and costs
involved unless prohibited by law or unless Lender is required by law to pay such fees and costs. Grantor irrevocably appoints Lender to
execute documents necessary to transfer title if there is a default. Lender may file a copy of this Agreement as a financing statement. If
Grantor changes Grantor's name or address, or the name or address of any person granting @ security interast under this Agreement
changes, Grantor will promptly notify the Lender of such change.

GRANTOR'S RIGHT TO POSSESSION. Until defauli, Grantor may have possession of the tangible personal property and beneficial use of all the
Collateral and may use it in any lawful manner not inconsistent with this Agresment or the Relajed Documents, provided that Grantor's nght to
possession and beneficial use shall not apply to any Collateral whare possession of the Collateral by Lender is required by law to perfact
Lender's security interest in such Coliateral. If Lender at any fime has possession of any Callateral, whether before or after an Event of Default,
Lender shall be deemed to have exercised reasonable care in the custody and preservation of the Collateral if Lender takes such action for that
purpose as Grantor shall request or as Lender, in Lender's sole discretion, shall deem appropriate under the circumstances, but failure to honor
any request by Grantor shall not of itself be deemed to be a'fallure to exercise reasonable care. Lender shall not be required to take any steps
necessary 10 preserve any rights in the Collateral against pnor partles, nor to protect, preserve or maintain any security interest given to secure
the Indebtedness.

LENDER'S EXPENDITURES. [f any action or proceeding 18 commenced that would materially affect Lender's interest in the Collateral or if
Grantor fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shall not be cbligated to) take any action that Lender deerms appropriate, including but not imited to discharging or
paying all taxes, liens, security interests, sncumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, mainaining and preserving the Collateral. All such sxpenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incumred or paid by Lender to the date of repayment by Grantor. All such expenses will become a
part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's matunty. The Agreement also

will secure payment of these amounts. Such nght shall be in additon to all other rights and remedies to which Lender may be entitied upon
Defauit.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
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Other Defaults. Grantor fails to comply with or to perform any other tarm, obhigation, covenant or condition contained in this Agreement or
in any of the Related Documents or to comply with or to perform any term,” obligation, covenant or condition contamed in any other
agreement between Lender and Grantor.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit, secunty agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of any guarantar's or
Grantor's property of ability to perform their respective obligations under this Agreement or any of the Related Documents.

False Statements. Any wamranty, representation or statement made or fumnished to Lender by Grantor or on Grantor's behalf under this
Agreement or the Related Documents is false or misleading in any material respect, sither now or at the time made or furnished or becomes
false or misleading at any ime thereafter.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any
coliateral document to creale a valid and perfected security interest or lien) at any time and for any reasan

Insolvency. The dissolution of Grantor (regardless of whather election to continue is made), any member withdraws from the limited
liabiity company, or any other termination of Grantor's existance as & going business or the death of any member, the insclvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for ths benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Granter or by any govermnmental agency against any collateral securing the
Indebtedness This includes a gamishment of any of Grantor's accounts, including deposit accounts, with Lander. However, this Event of
Default shall not apply i there is a good faith dispute by Grantor s to the validity or reasonableness of the claim which is the basis of the
craditor or forfeiture proceading and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and depcsits with Lender
monies or a surety bond for the craditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the Indebtedness or Guarantor
dies or becomes incompetent or revokes or disputes the validity of, or llabllity under, any Guaranty of the Indsbtedness.

Adverss Change. A material adverse change occurs in Grantor's financlal conditon, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

insecurity. Lender in good faith beliaves itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Evert of Default occurs under this Agresment, at any time thereafter, Lender shall have ail the
rights of a secured party under the Florida Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or more
of the following rights and remedies:

Accelerats indebtedness. Lender may declare the entire Indebtedness, including any prepayment penaity which Grantor would be required
to pay, immediately due and payable, without notice of any kind to Grantor.

Assembis Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all certificates of utle
and other documents relating to the Collateral Lender may require Grantor to assemble the Collaieral and make it available to Lender at a
place to be designated by Lendar. Lender also shall have full power to enter upon the property of Grantor to take possession of and
remove the Collateral. If the Callateral contains other goods not covered by this Agreement at the time of repossession, Grantor agrees
Lender may take such ?lher goods, provided that Lender makes reasonable effarts o retum them to Grantor after repossession

Sell the Collateral. Lender shall have full power to sell, lsase, transfer. or atherwise deal with the Collateral or proceeds thereof in Lender’s
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Uniess the Collateral threatens to decline
speedily In value or isrof a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reascnable notice of the time and place of any public sale, or the time after which any private sale or any other disposition of the Collateral
18 to be made. However, no notice need be provided io any person who, after Event of Default occurs, enters into and authenticates an
agreement waiving that person's right to nctification of sale. The requiremenis of reasonable notice shall be met if such notice is given at
least ten (10) days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, including without
limitation the sxpenses of retaking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebledness
secured by this Agreement and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Appoint Recsiver. In the event of a suit being instituted to foreclose this Agreement, Lender shall be entitled to apply at any time pending
such foreclosure suit to the court having jurisdiction thereof for the appointment of a receiver of any or ali of the Collateral, and of all rents,
incomes, profits, issues and revenues thereof, from whatsoever source The parties agree that the court shall forthwith appaint such
receiver with the usual powers and duties of recelvers in like cases. Such appolatment shall be made by the court as a matter of strict
nght to Lender and without notice to Grantor, and without reference to the adequacy or inadaquacy of the value of the Colliateral, or to
Grantor's solvency or any other parly defendant fo such suit Grantor hereby spacifically waives the right to ocbject to the appointment of a
receiver and agrees that such appointment shall be made as an admitted equity and as a matter of absolute right to Lender, and consents to
the appoiniment of any officer or employee of Lender as receivar. Lender shall have the right to have a receiver appointed to take
possession of all or any part of the Collateral, with the power io protect and preserve the Collateral, to operate the Collateral preceding
foreclasure or sale, and to collact the Rents from the Coliateral and apply the proceeds, over and above the cost of the receivership, against
the (ndebtedness The receiver may serve without bond If permitied by law Lender's right to the appointment of a receiver shail exist
whether or not the apparent vaiue af the Collateral exceeds the Indebledness by a subsiantial amount. Employment by Lender shall not
disqualify @ person from serving as a recelver.

Collect Revenues, Apply Accounts. Lender, either Itself or through a raceiver, may coliect the payments, rents, income, and revenues from
the Collateral. Lender may at any time in Lender's discretion transfer any Collateral into Lender's own name or that of Lender's nominee
and receive the payments, rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it to
payment of the indebtedness in such order of preference as Lender may determine. Insofar as the Collateral consists of accounts, general
intangibles, insurance policies, instruments, chattel paper, choses in action, or similar property, Lender may demand, collect, receipt for,
settle, compromise, adjust, sue for, foreclose, or realize on the Coilateral as Lender may determine, whether or not indebtedness or
Collateral 1s then due. For these purposes, Lender may, on behalf of and in the name of Grantor, receive, open and dispose of mail
addressed to Grantor; change any address to which mall and paymaents are to be sent; and endorse notes, checks, drafts, money orders,
documents of title, instrumants and items pertaining to payment, shipment, or storage of any Colleteral. To facilitate collection, Lender
may notify account debtors and obligors on any Collateral to make payments directly to Lender.

Obtain Deflciency. if Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deﬁdency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this
Agresment Grantor shall ba liable for a deficiency even If the tranaaction descsibed in this subsection is a sale of accounts or chattet
paper.

Other Rights and Remedies. Lender shall have all the rlghta and remedies of a secured creditor under the provisions of the Uniform
Commerclal Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other rights and
ramedes It may have avaidable at law, in-equity, or otharwise.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrantly. Elecbon
by Lender to pursue any remedy shall not excluds pursult of any other remedy, and an slection to make expenditures or to take acton to
perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender's right to deciare a default
and exercise its remedies.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agresment of the parties
as to the matters et forth in this Agresment. No alteration of or amendment to this Agreement shell be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's reascnable
atiorneys' fees and Lender’s legal expenses, incurmed in connection with the enforcement of this Agreement. Lender may hire or pay
somaone else to help enforca this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses
include Lender's reasonable atiorneys' fees and legal expenses whether ar not there is a laweuit, including reasonable attorneys' fees and
legal expenses for bankruptcy pmcoeﬂlnqn {including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection services. Grantor also shall pay all court costs and such additional fees as may be directed by the
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Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be usad to interpret or define the
provisions of this Agreement.

Goveming Law. This Agresment will be governed by federal law applicable to Lender and, to the extent not presmpted by federal law, the
laws of the State of Florida without regard to its conflicts of law provisions. This Agresment has baen accepted by Lender in the State of
Florida.

No Walver by Lender. Lender shall not be desmed to have waived any rights under this Agraement unless such waiver 18 given in writing
end signed by Lender. No delay or amission on the parl of Lender In exercising any right shall operate as a waiver of such right or any
ather right A waiver by Lender of a provision of ins Agreement shall not prejudice or constituta a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions Whenever the consent of Lender is required under this Agreement. the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and In all cases such consent may be
granted or withheld in the scle discretion of Lender.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile (uniess otherwise required by law), when daposited with a nationally recognized overnight courier,
or, if mailed, when depasited in the United States mail, as first class, certified or registered mail postage prepaid, directed lo the addresses
shown near the beginming of this Agreement. Any party may change its address for notices under this Agraement by giving written notice
to the cther parties, specifying that the purpose of the notice Is to change the parly's address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's current address. Unless otherwise provided or required by taw, if there 18 more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Power of Attorney. Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpese of executing any documents
necessary to perfect, amend, or to continue the security interest granted In this Agreement or to demand termination of filings of other
secured parties. Lender may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction
of any financing statement or of this Agreement for use as a financing statement. Grantor will reimburse Lander for all expenses for the
perfection and the continuation of the perfaction of Lendgr's secunty interest in the Collateral.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the affending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the lliegahty, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, vahdity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitalions stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the banefit of the parties, their successors and assigns If ownership of the Collateral becomes vested in a
persan other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreemant and the
Indebtedness by way of forbearance or extension without releaeing Grantor from the obiigations of this Agreement or liability under the
Indebtedness.

Survival of Repreaentations and Warrantles. All representations, warranties, and agreements made by Grantor In this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time
as Grantor's Indebtedness shall be paid in full.

Time is of the Essence,.Time is of the essencs In the performancs of this Agresment.

Walve Jury. All parties to this Agresment hereby walve the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any othgr party.
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this Agreement. Unless specifically
stated to the contrary, all references o dollar amounts shail mean amounts in lawiul money of the United States of America. Words and terms
used in the singular shall include the piural, and the piural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the Uniform Commercial Code

Agreement. The word "Agreemeant” means this Commaerclal Sacunty Agreement, as this Commercial Security Agreement may be amended
or modifiad from time to time, together with all exhibits and schedules attached to this Commercial Security Agreement from time to time.

Borrower. The word “Borrower® means GLENRIDGE LEASING COMPANY LLC and includes all co-signers and co-makers signing the Note
and all their successors and assigns.

Collateral. The word “Collateral” means all of Grantor's right, title and interest in and to ail the Collateral as described in the Coliateral
Description section of this Agreement.

Default. The word "Default” means the Default set forth in this Agreement in the section titled “Default”.

Environmentai Laws. The words “Environmental Laws” mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amanded, 42 U S C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L No. 89-488 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto

Event of Default. The words "Event of Defauli” mean any of the eventa of default set forth in this Agreement in the default section of this
Agreament

Grantor. The word "Grantor” means GLENRIDGE LEASING COMPANY LLC.
Guarantor. The word "Guarantor* means any guarantor, suraty, or accommodation party of any or ali of the Indebtedness

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Substances” mean materiais that, because of ther quantity, concentration or physical,
chemical or Infectious characteristice, may cause or pose a present or poiential hazard to human health or the environment when
improperly used, trested, stored, disposed of, generated, manufactured, transported or otherwise handled. The words “Hazardous
Substances* are used in their very broadest sense and inciude without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum
and patroleum by-praducts or any fraction thereof and asbesios.

Indsbtedness. The word "Indebtedness” means the indebtedness evidenced by the Note or Related Documents, including alf principal and
interest together with all other indebtsdness and costs and expenses for which Granior is responsible under this Agreement or under any of
the Related Documents. Specifically, without limitation, Indebtedness includes all amounts that may ba indirectly secured by the
Cross-Collateralization provision of this Agreement.

Lender. The word "Lender" means Bank of Florida - Southwest, Its successors and assigns.

Note. The word "Note” means the Nole executed by GLENRIDGE LEASING COMPANY LLC in the principal amount of $103,058 50 dated
February 15, 2010, togsther with all renewals of, exiensions of, madifications of, refinancings of, consciidations of, and substitutions for
the note or credit agreement.

Property. The word "Propacty" means all of Grantor's right, title and nterest in and to all the Property as descnbed in the “Collateral
Description® section of this Agreemant.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, secunty agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED FEBRUARY 15, 2010.
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