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ELIAS C ALVORD (1942) 
ELLSWORTH C ALVORD (1964) 

March 17,2011 

ALVORD AND ALVORD 

ATTORNEYS AT LAW 

1050 SEVENTEENTH STREET. NW 

SUITE 301 

WASHINCTOH DC 
20036 

(202) 393-2266 

FAX (202) 393-2156 

E-MAIL alvoidlmrSaol com 

1?'10 MO 30 AM 

SURFAGiTRANSPOKranOHBOMO 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 "E" Street, S W. 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a l\/lemorandum of Lease Supplement No. 2 (US), 
dated as of March 17, 2011, a secondary document as defined in the Board's 
Rules for the Recordation of Documents. 

The enclosed document relates to the IVIemorandum of Lease Agreement 
(US) being filed with the Boanj under Recordation Number 29579. 

The names and addresses ofthe parties to the enclosed document are: 

Lessor: 

Lessee: 

MHCB (USA) Leasing & Finance Corporation 
c/o l\/lizuho Corporate Bank, Ltd 
1251 Avenue of the Americas 
NewYori^, New York 10020 

The Dow Chemical Company 
2030 Dow Center 
Midland, Michigan 48764 



Chief, Section of Administration 
March 17, 2011 
Page 2 

A description of the railroad equipment covered by the enclosed document 
IS: 

217 railcars 

DOWX 049080 - DOWX 049098 (inclusive) 
DOWX 073835 
DOWX 073843 - DOWX 073917 (except DOWX 073847 and 

DOWX 073916) 
DOWX 073969 - DOWX 074062 
DOWX 074067 - DOWX 074077 
DOWX 074080 
DOWX 074315 - DOWX 074332 

A short summary of the document to appear in the index is: 

Memorandum of Lease Supplement No. 2 (US). 

Also enclosed is a check in the amount of $41 00 payable to the order of 
the Suriaoe Transportation Board covering the required recordation fee 

Kindly return stamped copies of the enclosed document to the 
undersigned. 

Very truly 

Robert W. Alvord 

RWA/bhs 
Enclosures 



. . - n .M EXECUTION VERSION 

17-10 -10 3 0 AM 
• nnasn Memorandum of Lease Supplement No. 2 (US) 

SURFACETRM*Si»OI«fiW»BOWW 
MEMORANDUM OF LEASE SUPPLEMENT NO. 2, dated as of March 17, 

2011, by and between MHCB (USA) LEASING & FINANCE CORPORATION, a New York 
• corporation, as lessor ("Lessor") and THE DOW CHEMICAL COMPANY, a Delaware 

corporation, as lessee ("Lessee"). 

KNOW ALL PERSONS BY THESE PRESENTS THAT: 

WHEREAS, the undersigned have entered into that certain Railcar Financing 
Lease Agreement, dated as of December 14, 2010 by and between the Lessor and the Lessee (as 
amended, amended and restated, supplemented or modified from time to time, the "Lease 
Agreement"), pursuant to which railcars from time to time identified in Lease Supplements 
thereto shall be leased by Lessor to Lessee as of the date first set forth hereinabove and 
thereafter, on each subsequent Acquisition Date and subject to the term defined in said Lease 
Agreement. 

WHEREAS, the undersigned have entered into that certain Lease Supplement No. 
2 (the "Lease SupT)lement No. 2"). dated as of March 17, 2011, whereby the terms and 
provisions of the above-described Lease are made applicable to certain Items of Equipment 
bearing car marks as listed on Exhibit A attached hereto and made a part hereof (the "Items of 
Equipment"). 

WHEREAS, the parties find it desirable to place of record the existence of the 
Lease Agreement and the Lease Supplement No. 2 in the public files maintained by the Surface 
Transportation Board under the provisions of Title 49 ofthe United States Code. 

WHEREAS, the parties hereto are the same parties to said Lease Agreement and 
Lease Supplement No. 2 and such parties do hereby acknowledge and confirm the rights and 
obligations made therein and the interests of Lessor therein. 

NOW THEREFORE, this Memorandum of Lease Agreement is entered into by 
the parties for the purpose of placing of record the existence ofthe aforesaid Lease Agreement 
and Lease Supplement No. 2. 

[Signature Page Follows.] 

NYDOCS02/925993 1 Memorandum of Least Svpplemml No 2 (US) 
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IN WITNESS WHEREOF, tbe parties hereto have each (paused this memorandum to be duly 
executed by their respective officers duly authorized as ofthe date and year first above written. 

Name: Fernando Ruiz 
Title: Corporate Vice President and Treasury 

Executed on this IH day of March, 2011. 

Signature Page Munoramhimo/LeuieSupplemeitlNii 2 (US) 
Symlutii (MIW-March 2011 FmuTuig 



MHCB (USA) LEASING & FINANCE 
CORPORATION 

Name- i /^c./ i /C / / d A / f ^ 

Executed on this j ^ v j ^ a y of March, 2011. 

Signature Page Menorardim i^iAttse Supplemail No. i (OS) 
SymheOc Leaie - March 2011 Fmamg 



STATE OF MICHIGAN ) 
COUNTY OF MIDLAND ) 

On this jH^ day of March, 2011, before me personally appeared in the City of Midland, 
State of Michigan, Fernando Ruiz, to me personally known, who being by me duly iwom, says 
thai s/he is the Corporate Vice President & Treasurer of The Dow Chemical Company, thai the 
foregoing instrument was signed and sealed on behalf of said corporation, by authority of its 
Board of Directors and s/he acknowledged that the execution of the foregoing instrument was the 
free act and deed of said coiporation 

[NOTARIAL SEAL] . ^ / . 
My commission expiresr^^l ^^ /qQI ^ 

Notary Public 

CARRIE A KAISER 
NOTARY PUBLIC STATE 0^ MICHIGAN 

COUNTY OF MIDUND | 
My Commission exp f R s ^ ^ l p^^OI 4 j 
Ac'iTOj n Hie CKiir.i', o l . 

Signature Page MemonmAimafUcae Supplemmi No 2 H'S) 
SynlhetK Ijnise - March 2011 Fiauhns 



STATE OF } f J M S J h A / ) 
COLT̂ T̂Y 0 F ^ ) f e . . ^ i ^ 4 ) 

jf March, 2011, before me personally appeared in the City of 
- . y / C / P ^ ^ g / ^ to me personally known, who, being by m ^ u l y 

swom, sâ ys t l^t^/he is the y t c E i ^ A ^ i / M M ^ f ^ ^ S ^ ^ ? ^ ^ ^ ^ ^ ^ the 
foregoing instrument was signed and sealed on behau of saici company, by authority of its i 
Members and s/hc acknowledged that the execution ofthe foregoing instrument was the free act ; 
and deed of said company 

[NOTARIAL SEAL! 
My commission expires' /bA^/ 

ROSEBELLANTUONO 
m t N Pittlie. Stats of Nwr Yo* 

'NO.01BEB0949B8 _ . 
QuaKMlnRldOToniieDiinir / *i-

C « m t s « » E i i p i r « O a t M . a a u , ^ 

S ignalure Page Vemomndum of Cease Suppltment No 2 (VS) 
Synlkaic Leaie- March 1011 FundlHg 
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•COST i = 

$224,899 00 
$224,899.00 

$224,899 00 

$224,899.00 

$224,899.00 

$224,899.00 

$224,899.00 
$224,899 00 
$224,899 00 

$224,899.00 

$224,899 00 

$224,899 00 

$224,899 00 
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$104,548 00 

$102,228 00 
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$94,788 00 
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$94,962 00 

$94,788 00 
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$94,788 00 

$94,788 00 

$94,788.00 

$94,788.00 

$94,788 00 

$94,788.00 

$94,788.00 

$94,788 00 
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$94,788 00 

$94,788 00 
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$94,788.00 
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$94,788.00 1 
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$95,056 00 
$95,056 00 
$95,056 00 
$95,056 00 
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$95,056 00 

$95,056.00 

$95,056 00 

$95,056 00 
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$95,056.00 

$95.056 00 

$95,056 00 

$95,056 00 

$95,056.00 

$95,056.00 

$95,055.00 

$95,055.00 1 
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