OSTER RESEARCHING SERVICES
12897 Colonial Drive
Mt. Airy, Maryland 21771
(301) 253-6040
maryannoster@comecast.net

March 25, 2011
- RECORDATION N@.ﬁéﬁ FiLeD

Chief, Section of Administration R 251 -5 12PM

Office of Proceedings
Surface Transportaﬁon Board SURFACE TRANSPORTATION BOARD

395 E Street, SW
Washington, D.C. 20423

Dear Section Chief:

Enclosed for recording with the Surface Transportation Board are one original and 6ne
counterpart of the document described below to be recorded pursuant to Section 11301 of Title
49 of the U.S. Code:

Memorandum of Schedule #22 to Full Service Master
Lease Agreement dated 1/4/11

Lessor: Midwest Railcar Corporation
4949 Autumn Qaks Drive
Maryville, IL. 62062

Lessee: Badger Mining Corporation
409 South Church Street
Berlin, WI 54923

Equipment: 50, Railcars
MCEX 330352-330401

Please record this agreement as a primary document. The filing fee of $41 is enclosed.
Thank you.

Sincerely,

/"76u7 UNZEY

Mary Ann Oster
Research Consultant
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SURFACE TRANSPORTATION BOARD

THIS MEMORANDUM OF SCHEDULE #22 TO FULL SERVICE MASTER LEASE AGREEMENT is
effective as of January 4, 2011, by and between MIDWEST RAILCAR CORPORATION, an Tilinois Corporation
{(“Lessor”), and BADGER MINING CORPORATION, 2 Wisconsin Corporation (“Lesses™), with refercnce to the
following:

1. Lessor has agreed to lease to Lesses, and Lesses has agreed to lease from Lessor, certain raflcars
as doscribed on Bxhibit A attached hereto and made a part hereof, all as more particufarly
described in that certain Schedule #22 dated Januvary 4, 2011 between Lessor and Lesses to the
Full Service Master Lease Agreement dated as of December 11, 2003, as amended by that certain
First Amendment of Full Service Master Lease Agrecment dated as of September 22, 2010,
between Lessor and Lessee (the *Lease”).

2, The Lease shall be effective as of the execution date thereof and the term of the Leaso with respect
to sach car shall be as set forth in Schedule #22.

IN WITNESS WHEREOF, ths parties hereto have executed or caused this Memorandum of Schedule #22
to Full Service Master Lease Agreement to be executed as of the date first above written,

MIDWEST RAILCAR CORPORATION

m;\/\'l/\/\\/‘-’\/l

Printed
Name: Richa
Title:

Date; ,"’ //"//

BADGER MINING CORPORATION




»

IT A
CRIPTIO! LC.

PFifty (50) railcars with the following reporting marks and numbers:

MCEX 330352-330401, Inclusive




staTEOF_ L1 1ad IS _.COUNTYOFMMHF“-' ,TO WIT:

On this _[P_h day oi*;!&_lul_%, 2011 before me appeared, Richard M. Murphy to me personally
known, who being by me duly swom, says iz the President of MIDWEST RAILCAR CORPORATION, an
Iilinois Corporation, that sald instrument was signed on L[, 2011 on behalf of said corporation
by anthority of iis Board of Directors, and he acknowledged that the ion of the foregoing instrument was the

frec act and deed of said corporation.

[Notaria} Seal) Notéry Pub
:;"'“ " OPFICALBEAL ?
i: KARYN F WARD
. 3 NOTMYMUO,STATEOFILLNOB:;
My commissionoxpires: S/ 3] 1 § MY COMMSSION EXPIRES 811314 §

statzor L OCENY , COUNTY OFQ?QI" ey W 24 o wrr:
mmhé@ofMﬂuMm are. : :
personally known, who being by me duly sworr/ says that be is a

MINING CORPORATION, a Wisconsin Corporation, that said instrument was s:gned and sea
2011 on behalf of said corporation by authority of its Board of Divectors, and he acknowledged that the

xecution of the foregoing instrument was the free act and deed of said corporation.,

{Notarial Seal) lic

My commission expires: 7/éﬂ /(QO/ 59*




