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February 29, 2012 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 "E" Street, S.W. 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301 (a) are two (2) copies of a Memorandum of Loan Agreement, dated as of 
February 22, 2012, a primary document as defined in the Board's Rules forthe 
Recordation of Documents. 

The names and addresses ofthe parties to the enclosed document are: 

Secured Party: 

Debtor: 

U.S. Bank Equipment Finance 
13010 SW 68"* Parkway, #100 
Portland. OR 97223 

L.G. Everist, Incorporated 
300 S Phillips Avenue # 200 
Sioux Falls, SD 57104-6327 



Chief, Section of Administration 
February 29, 2012 
Page 2 

IS: 

A description of the railroad equipment covered by the enclosed document 

39 open top gondola railcars: LGEX 2201 - LGEX 2239. 

A short summary of the document to appear in the index is: 

Memorandum of Loan Agreement 

Also enclosed is a check in the amount of $41.00 payable to the order of 
the Surface Transportation Board covering the required recordation fee. 

Kindly return stamped copies of the enclosed document to the 
undersigned. 

Very truly yours. 

/E Edward M. Luria 

EML/SEM 
Enclosures 
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[T^bank. PFB 7 '̂  M ? - 7 3 0 AlJpMORANDUM OF LOAN AGREEMENT 

E Q U I P M E N T F I N A N C E SURFACETRANSPORTATIONBOARD 

Memorandum of Loan Agreement is made and entered into on Februaiy 22,2012 by and between U.S. Bank Equipment Finance, a 
division of U.S. Bank National Association C'Secured Party") and L. G. Everist, Incorporated, C'Debtor"). 

Tlie undersigned have entered into that certain Master Loan Agreement dated February 22, 2012, whereby tiie Secured Party has 
agreed to Loan to the Debtor and the Debtor has agreed to Loan from the Secured Party certain Collateral as listed on Exhibit "A" 
attached hereto, subject to the terms defmed in the Schedule (Number 739701-AFS), dated February 22,2012. 

IN WITNESS WHEREOF, the parties hereto have each caused this Memorandum to be duly executed as ofthe date and year first 
above written. 

Secured Party: 
U.S. Banlc Equipment Finance, a division of U.S. 
Bank National Association 

Debtor: 
L. G. Everist, Incorporated 

/ 

BY; 
An Authorized Officer _ ^ ""^ 

BY: 
Steve Mousel 
Chief Financial Officer 

Executed on thii i^P^ay @Ai2lW0iil. 
Executed on this _day of _ 

STATE OF STATEQF O r e O ^ n ) 
\ * I Sss 

Countvof V\a^K>>r\,qtOn ) ' Coun1yof_ 

Op ^ l*^ ' .«?0{CT.personaUv appeared before me. On 
^ j g. \ > >S J d \C fl tA \ . who being duly swom, stated that 
he/she is the \ / P of U.S. Bank Equipment Finance, he/she is the 

,20 

)SS. 
J 

.personally appeared before me, 
_, who being dijy swom, stated that 

_of L. G. Everist, Incorporated, 
a division of U.S. Bank National Association, acknowledged the acknowledged the foregoing instmment as voluntaiy act and deed 
foregoing instrument as voluntary act and deed ofthe Company by ofthe Company by virtue of authonty fiom its Board of Directors, 
virtue of authority fiom its Board of Directors. 

Before me: 
Before me: 

Notary Public for Ol fg : QOkfl 
My Commission Expues: H ^ T I \ S" 

Notaiy Publio for 
My Commission Expires:. 

6/00 OFFICIAL SEAL 
UNDA MULLIGAN 

NOT*.RY PUBLIC - OREGON 
COMMISSION NO 454823 

MY COMMISSION EXPIRES JANUARYaTj^^lSj 



bank MEMORANIJUM OF LOAN AGREEMENT 

u JUlPMEMT FINANCE 

Memorandum of Loan Agreement is made and entered into on Februaiy 22,2012 by and between U.S. Bank Equipment Finance, a. 
division ofU.S. Bank National Association ("Secured Party") aiidL. G. Everist. Incoiporated. ("Debtor"). 

The undersigned have entered mlo thai certain Master Loan Agreement dated Febmaiy 22, 2012, whereby (he Secured Parly has 
agreed to Loan to the Debtor and the Debtor has agreed to Loan fiom the Secured Party certain Collateral as listed on Exhibit "A" 
attached hereto, subject to the terms deflned in the Schedule (Number 739701-AFS), dated February 22,2012. 

IN WITNESS WHEREOF, the parties hereto have each caused tlus Memorandum lo be dnly executed as ofthe date and year firsl 
above wrilten. 

Secured Party; 
U.S Bank Eqmpmeot Finance, a division of U.S. 
Bank National Associalion 

BY-

Deblor: 
L. C. Everist; Incoiporated 

An Authorized OfEcer 

BYi 
Steve Mousel 
Giief Financial Officer 

Executed on tins. _dayor. ^20_ 
Executed on this S f ^ d a v of . S ^ f ^ w . 20, / P . . 

STATE OF. 

County or _ 

On 

he/she is the 

)SS 
STATE OF S l ^ h D a l ^ P | ^ 1 

County of t A l t ^ n t H o ^ ^ yss. 

_peraonally appeared befbre me. On W>f\iB.tv.^, D^l^personiillv appeared before rae, 
_, who being duly swom, stated tfiat S t ' c V e l Y i ft u &«&> • wlio behig duly sworn, stated that 
_of U.S. Bank Equipment Fmance, he/she is the C P ^ of L. 0. Everist, Incoipomied, 

a division of U.S. Bank Nalional Association, acknowledged tlie ocknowledged the foregoing instniment as voluntaiy act and deed 
foregoing inbtiumcnl ns voluntaiy act and deed of tlie Company by ofthe Compaqy by virtue of authority fiom its Board ofDirectois. 
virtue of authority fiom its Board of Dhectors. 

Before me: 
Before me: 

Notaiy Public for 
My Commission Expires:. 

Notary Public for 5 0 U t t l Q o l K O m , 
My Commission Expires. 1 i ^ j f 3 

mn 



Exhibit «A" 

TO MEMORANDUM OF LOAN AGREEMENT 

Thirty nine (39) National Steel Car 2480 Cu. Ft. Open Top Steels Gondola Cars: 

LGEX 2201 through LGEX 2239, inclusive. 

TOGETHER WITH ALL REPLACEMENTS, PARTS, REPAIRS, ADDITIONS, ACCESSIONS AND ACCESSORIES 
INCORPORATED THEREIN OR AFFIXED OR ATTACHED THERETO AND ANY AND ALL PROCEEDS OF THE 
FOREGOING, INCLUDING, WITHOUT LIMITATION, INSURANCE RECOVERIES. 

6/00 



CERTIFICATION 

I, Edward M Luria, an attorney licensed to practice in the Distnct of Columbia, the State 
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of 
perjury that I have compared the attached copy with the original thereof and have found 
the copy to be complete and identical in all respects to the originai document. 

Dated. J - m i ^ ^ A t W ^ i l ^ 
Edward M. Luna 


