RECORDATION NO. 30163 FILED
April 9, 2012 03:25 PM
SURFACE TRANSPORTATION BOARD

ALVORD AND ALVORD
ATTORNEYS AT LAW
1050 SEVENTEENTH STREET, N.W.
SuiTe 30t

WASHINGTON, D.C.
20036 OF COUNSEL

ELIAS C. ALVORD (1942) URBAN A. LESTER
ELLSWORTH C. ALVORD (1964) —_—

(202) 393-2266
FAX (202) 393-2156
E-MAIL alvordlaw@aol.com

April 9, 2012

Chief

Section of Administration
Office of Proceedings
Surface Transportation Board
395 “E” Street, S.W.
Washington, D.C. 20423

Dear Section Chief:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Default Judgment, dated January 21, 2011,
entered on an attached Promissory Note within a Settlement Agreement and
General Release, a primary document as defined in the Board's Rules for the
Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Payee/Lender: Thomas F. Moran
140 Tavistock Road
Cherry Hill, New Jersey 08034

Payor/Borrower:  Anthony C. Macrie
591 Greenwood Drive
Hammonton, New Jersey 08037

Cape May Seashore Lines
P.O. Box 152
Tuckahoe, New Jersey 08250




Chief, Section of Administration
April 9, 2012
Page 2

A description of the railroad equipment covered by the enclosed document

1 Locomotive: CMSL 8481.
A short summary of the document to appear in the index is:
Default Judgment.

Also enclosed is a check in the amount of $41.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,
Edward M. Luria

EML/bhs
Enclosures
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WILLIAM RIBACK LLC
William Riback, Esquire
132 Haddon Avenue
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: SUPERICR COURT OF NEW JERSEY

THOMAS F. MORAN

Plaintift,

X,

ANTHONY MACRIE, and

CAPE MAY SEASHORE LR

Defendants.
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SETTLEMENT AGREEMENT AND GENERAL RELEASE

In the action stvled:

“Thomas F-Morar: v. Anthory Macrie et al, Superior Court of New Jersey, Law Division,
Camden County, Docket No: CAM-L-4269-07.

ENOW ALL BY THISB PRESENTS that

~_THOMASEF. MORAN by and through his attorney and on behalf of hlS heirs,
exeCutors, administrators, crem?ors, 2ssigns, successors, attorneys and other
representatives ("MORAN") for and in consideration of the tota] sum of Sixty Five
Thousand Dollars (SGS,OO_0.00), together with other gooé and valuable oonsideratidn,
receipt of which is hereby acknowledgec, and intsuding to be izgally bound, does hareby
remise, release anc forsver dlscharcre ARTHONY BIACRIE and CAPE MAY
SEASHORE LINES, INC., and all of its respective officers, d]J‘BCIOI‘S: mManagers,
members, 2gents, TePrese: entati vas parents, subsadJ aries, affiliates, insurers, attomsy;s:.
employess, s°rvants shareholders, heirs, sxecutors, administrators, predecessors, SuCsessors,
and assigns (hereinafter. referred to as “RELEASEE"), of and from any end all menner of
éctlons causes of action, suits, debts, dues, accounts, bonds, uovnnantm coniracts,
agreements, judgments, damages, attorne'y fess, costs, claims, counterclaims and demands

whatsocvel (the “Clalms") in law of eomty l\nown and unLnov m, both. to person and

property, including, buf not hmx’tsd to, and those Claims that were asserted or could have

been asserted in connecnon with the action entitled, T]zonzas]’ ioran v. Am‘hom) Macrie

etdl, Superior Coust of New Jersey, Law Division, Camden County, Dockst No CAM -I-

4269-07, Wh.lch Claims MORAN ever had, now has, or that MORAN hereafisr can, shall
or mey have against RELEASEE, from the beginning of the World 1o the date of tiis

Relezse. This release 1s mutial m that M ACRIE and CAPE MAY SEASHOR,, LINE

INC. do aiso release MORAN from any cleims it could assert.




1. MORAN understands and agrees that RELEASEE, by reasor: of agreeing to
. ¢ '
this oompromise paymant, neither admits nor denies liability of any sort, and has made no

acre°m°nt or promlse o do anvtnmo not set forth herein, and MORAN farther understapds and

agrees that this Sstf] smcnt Agreement and General Release is made as a compromise to avoid

expenée and to terminate all controversy and/or claims for injuries or dama.ges of any nanire,

known ot unknown, including future deva]opments thereof, in any way growing out of or in

connec‘cion with, inzer cilia, the Claims anc events alleged in the pleadings and other documents

and papers filed or exchanged among the partias in the Civil Action. MORAN acknowledges and-
agrees that he is not the "prevallmcr party” in this Civil A ction or under any statute and agree that he
is not entitled to recover attorney fees, expenses or costs.

2.  MORHAN acknowledges and agrees that he shall not disclose or reveal the .

existence, amount and/or ’urme of this settiement to any person or entity oth°1 thar his immediate

famnily, attorneys, accountants, tex advisors and taxing authorities. There shall be no pubhc

N

.announcement regaIding the fact or terms of this ssttlement. In rasponés to express inquires

. abour this matter, MORAN shall say only that the parties heve amicably resolved any aiﬁerancss

- they may have had. MORAN warrants that he has not disclosed fo any person of eﬁt‘i‘cy, other
than ﬂ;\ose hsted in this paragraph, the amount and terms of this settlement. The provxslonC of this

parag,raph sha‘l not annly 10 any dlsc]osmc compe lled by any courtg governmental agency 0r

lega.l process 50 long as MO R_AN gives RIILEASEE 10 days advanée written notice of any suc

compulsory proces umcrs orto any chsclosures in Iecra] proceedmws to enIo*ce the whts or

obligations contained in ﬂLS Settlement Agreement and General Release. MORAN -agrees and
understands that the conudannah*y provisions sst forth hersin repr esent a material term of this

Settlemsnt Agreement and General Release.




3. MORAN agrees to draft, sign anc file a Stipulation of Dismissal with
Prejudice of all Claims asserted in the Civil A ction within 5 days after exscution of this

Settlement Aoreement and Genera] Release.

4, MORAN and MACRIE agree that the $65,000.00 settiement shall be
paid over 72 months with 2 6% interest rate payment according to the attached amortization
schedule paymﬂnts ‘being due the 15 of each month. MACRIE shall prepare a note which shall
be secured by Locomotive 8481 and should proxfi'de among other things for attorney’s feps for
any collection efforts necessitated by ény late paymsnf(s).

3. This is a complete Settlement Agresﬁaent and General Reiease, and there
are no written or oral understandings or agresments directly or indirectly connected with it that are
not incorporated herein. This Sétt]emcnt Agresmeﬁt and General Relaase shall be binding upon the
heirs, execuiors, admmstratox: perents, subsidiaries, aﬂﬁliétes, SUCCESS0Ts, ASSigns a.nd‘ legal

representatives of MORAN

6,  This Agreement ma) be executed in separate counterparts, whlch when
tal\en iogether, shall constiture one original Agreement. For purposss of this Agresment, a
tsie.,ops of an execited COUJl‘tS"pBI[ shall constitute an original.

7. ThJS Agree ment snall b governed by and construed in accordaam with

the laws of the Stat= of New J ersey, without regard to principles of conflicts of law.

8. anh provision of this Agrecmen- shall bs considered separable and if for

any reason any p"ovxsxon or provisions herem are antermmed to be invalid and contrary to any

’exis-:ing or future law, such invalidity shall not impai.r the oparation of or affect any other

DTO'\'ISxDI]S of this Agreement.




3. MORAN agrees to draft, sign anc file a Stipulation of Dismissal with
Prejudice of all Claims asserted in the Civil Action within 5 days after exscution of this

Settlement Agreement and General Release.

4. MORAN and MACRIE agree that ﬂ1e'$65;000.00 settlement shall be
paid over 72 months with 2 6% interest rate paymenti according to the attached amortization
sc1_1_edule paymnnts ‘being due the 15" of each month. MACRIE shall prepare a note which shall
be secured by Locomo’avff 848 and should plowde among other tbmos for attorney’s fees for
any collection efforts necessitated by any late payment(s).

3. This is a complete Settlement Agreeﬁaent and General Reiease, and there
are no written or ora! understandings or agreements directly or indirectly connected with it that are

not incorporated hersin. This Seftiement Agresmeﬁt and General Releass shall be binding upon the

heirs, execuiors, administrators, parents, subsidiaries, affiliates, successors, assigns and legal

u

representatives of MOKAN

6, * This Agreement piay be executed in separate counterparts, which when
teken together, shall constiture one original Agreement. For purposss of this Agreement, a
telecopy of an executed countes "part shall constitute an original.

7. Thjs Ao'reament shall be Qovamad by and constried in accordance with

the }.aws of the State of New J ersey without regard to prm01ples of confhcts of law.,

8. Each provmlon of this Agreement shall be considered separable and if for

any reason any provision or provisions heremn are a=termmec to be invalid and contrary to any.

‘existing or future law, such invalidity shall not impair the oparation of or affect any other

provisions of this Agreement.




PROMISSORY NOTE

- Date: April 14, 2008

Place: , Hammonton, New Jersey
Payee/Lender: Thomas F. Moran
Payor/Borrower: , Anthony C. Macrie
Amount of Loan: - ‘ $65,000.00 -

- Annual rate of Interest: ' 6 %
Duration of Loan; 6 years
Niiniber of Payments: 72 payments
Amount of Each Payment: $1,077.24
First Payment Due: June 135, 2008
Last Payment Due: : May 13, 2014
Total Amount to be Paid: $77.561.12
Amount of Interest Earned: $12,561.12

On June 15, 2008, for value received, Anthony C. Macrie, promises to pay in iawful money
of the United States, to the or;ier Thomas F. Moran, by mail delivery at 140 Tavistock, Cherry Hill,
New Jersey, 08034 the principal sum 01 $65,000.00, together with interest to accrue at the yearly rate
of 6 % (six percent)..

ANTHONY C. MACRIE wﬂl pay THOMASF. MORAN, the sum 0f$1,077.24 on June 15,
2008, and on the fifteenth day of each month thereafter. These payments will contime mmtil May
15, 2014, when the unpaic balance of principal will be due. ANTHONY C. MACRIE retains the
right to pay the entire balance due at any time without éi}f prepayment penalty.

ANTHONY C. MACRIE agrees to make this pé}ment within ten (10) days of the fifteenth
day of each month until the loan is paid in full: f ANTHONY CTMACRTE does not pay mﬁﬂzin ten
(10) days of the due date; ANTHONY C. MACRIE, will pay 2 late charge of five percent (5%) of
the monthly payment.

ANTHONY C. MACRIE understands that the Payee/Lender has the right to call due the

entire amount if ANTHONY C. MACRIE fails to make any pavment of principal or interest under




- this Promissory Note within five (5) days after its due date. If the Payee/Lender declares
acceleration, ANTHONY C. MACRIE understandsthat ANTHONY C. MACRIE shall be obligated
_to immediately pay to the Payee/Lender the entire inpaid principal and interest. If this Promissory
Noteis refe;-rad o an aﬁome;r for collection, whether suit s started to collect any amounts due under
this loan, ANTHONY C. MACRIE, shall pay the Payee/Lender's c.owst of cdﬂecﬁon, inoluciing
Za'ft'bﬁiéff'é fees. ANTHONY C. MACRIE further understands that the Payee/Lender's failure to
deplare acceleration for cause sna]l not prevent the Payee/Lender from declaring an acceleration at
| a Iatér tme.

In the évc t of a procesding in bankruptey and an adjudication thereunder, receivership or
insolvency being instituted by or against ANTH OI\W C. MACRIE, as Payor/Borrower, or if
ANTHONY C. MACRIE makes an assignment for the béneﬁt of creditors, then in any such event, -
ANTHONY C. MACRIE, understands that this Promissory Note sliall become due and payable in
full forthwith at the Payee/Lenc'icf’s option.

ANTHONY C. MACRIE, understands that the Payee/Lender 1s not required to do any ofthe

following before enforcing its rights under this Note:

a. ~ To demand payment of amounts due (known as Preseptment);

b. To give notice that amounts due have ﬁo‘c been paid (mown as Notice éf Dishonor);
or o

C. To obtzin an official certificate of non-payment (known as a Protest).

The terms of this note mey not be changed orally, but only by an agresment in wriiing, signed
by both the Payee/Lender and ANTHONY C. MACRIE, as Peyor/Borrower.
ANTHONY C. MACRIE shall piedge as collateral for “he payment of this Promissory Note

PR

a certain Locomotive, nmnbsradﬁﬁ:m, and will not otherwise encumber Locomotive 8481 unless




written permission by Payee/Lender, THOMAS F. MORAN, is received.
ANTHONY C. MACRIE hereby agrees to the terms of this Promissory Note by signing

below and hereby acknowledges receipt of this legally binding Promiésory Note.

Sworn and Subscribad before

me this 13™ day of June, 2008.

/ 7 ~ .
\Zhi e /ﬂ»f yrr.res
LAURA DeNUCCI

Notary Public o7 ths State of New Jersey

LAURA DeNUCCE
. ‘Notary Public of New Jersey
Commxss!on Expires July 22, 2D08.
This document has been prepared by Frank J. Raso, Esquire, attorney for Anthonv C. Macrie.

FRANFKT. RAS/Z/, ESQUIRE




IHAVE CAREFULLY REVIEWED THE ABOVE RELEASE. ] KNOW AND
'UNDERSTAND THE CONTENTS THEREOF. ] AM SIGNING THIS RELEASE OF MY

- OWN FREE WILL, INTENDING TO BE LEGALLY BOUND FOREVER BY THE

PROMISES CONTAINED HEREIN. ] HAVE REVIEWED THIS RELEASE AND AS AN
" ATTORNEY REPRESENTING MYSELF AM SATISFIED WITH THE TERMS OF THIS
" RELEASE AND AGREE THAT I HAVE ENTERED INTO THIS SETTLEMENT OF MY

OWN FREE WILL.

iy WITNESS WHEREOF, Al\"lﬁ»%’)MACRJE has hereunto set his hand
e R , 2008.
T

and seal this / vﬁ"é/: . day of.

- THOMAS F. MORAN

e T ;4

T ' . E
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(SEAL)
Witness - e e e e
Swom a;nd subscribed before me on
tois /ey of YLt |
zoo% 4 /
. 'J 7
7
Dt 5 ML sz/za
othry Public -
LAURA BeNvuceor

- Notery pypje of N i
i UCof New Jorgn
imisslon Expireg July 2z, égos




Settlement Payment Summary

$1,077.24 ~ $77,561.12
Monthly Principal & Interest Total of 72 Payments

S12,56112 -  May, 2014
Total Interest Paid Pay-off Date

Amortization Schedule (Payment due on the 15" of each month)

Lo Oeh20097T CS262517 o sBIATS 616874
Now, 2008 . $25844 7 $BI8.80- U$50,868.67
~ Dec,2009 $254.34 $822.89 . $30,045.73.
- Jan, 2010 - $250. $827.01 $49,218.72

Feb, 2010 - $246.09 (552,14 $48,387.57
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Feb, 2017
‘iar, 2017

CoORL201200 811675 7 896049 $ 38937
- oAug2012 T s111es T $9.6sf:>'9"  $21,424.08
 Sep, 2012 $107.12 $970.12 520,453:_96

Oct, 2012 $10227 - §974.97 $19,479.00
Nov, 2012 $9739  $979.84 $18,499.15
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$16,524.73
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CERTIFICATION

|, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of
perjury that | have compared the attached copy with the original thereof and have found

the copy to be complete and identical in all respects to the original document.

Dated: t-a- [ 2 M% /Z,-%

Edward M. Luria






