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July 16, 2012

Chief

Section of Administration
Office of Proceedings
Surface Transportation Board
395 “E” Street, S.W.
Washington, D.C. 20423

Dear Section Chief:

, Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Memorandum of Loan and Security Agreement,
dated as of July 10, 2012, a primary document as defined in the Board's Rules
for the Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Lender: PNC Equipment Finance, LLC
One PNC Plaza
249 Fifth Avenue
Pittsburgh, PA 15222

Borrowers: LHAGS, Inc.
429 Logan Ave SE
Warren, OH, 44483

L.T.E. Rail Services, Inc.
155 S. Park Ave., Ste. 123
Warren, OH 44481




Chief, Section of Administration
July 16, 2012
Page 2

A description of the railroad equipment covered by the enclosed document

95 locomotives: BAP 1402, CLC 3804, CLC 3805, LNW 1448, LNW 1456,
SAV 1433, SAV 1454, UCRY 1401, UCRY 1418, UCRY 1496 and within the
series LTEX 70 — LTEX 9005 as more particularly set forth in the attachment
to the document.

A short summary of the document to appear in the index is:

Memorandum of Loan and Security Agreement.

Also enclosed is a check in the amount of $41.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

<

(/Edward M. Luria

EML/bhs
Enclosures
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MEMORANDUM OF LOAN AND SECURITY AGREEMENT

This Memorandum of Loan and Security Agreement is entered into as of July k}f, 2012
by and among LHAGS, Inc., an Ohio corporation, L.T.E. RATL SERVICES INC., an Obio
corporation, (hereinafter collectively “Borrower™), and PNC EQUIPMENT FINANCE, LLC, a
Delaware limited liability company ( hereinafter “Lender’”) respecting that certain Loan and
Security Agreement dated as of July 1%, 2012.

The Borrower and Lender hereby affirm and acknowledge that pursuant fo the Security
Agreement, Lender has agreed to make certain financial accommodations to Borrower and
Borrower has agreed to grant to Lender a security interest in all of the locomotives, hereinafter
identified in Schedule A hereto and Borrower hereby granis, assigns and pledges to Lender a
security interest in all of Borrower’s right, title and interest in and to any current or future leases
relating to such locomotives and any and all proceeds thereunder including without limitation
any rent or insurance preceeds, whether now existing or hereinafter arising.

[Remainder of this page intentionally left blank.}




IN WITNESS WHEREOF, each of the undersigned has caused this Memorandum of Loan and
Security Agreement to be executed by a duly authorized officer as of the day and year first
written above.

PNC EQUIPMENT FINANCE, LLC-

Lender
By: m\ EU\—‘

Name: Cheree F. Kurela

Title: Vice President

State of Pennsylvania }
} SS.
County of Allegheny }

On this 13th day of July, 2012, before me appeared Cheree F. Kurela, to me personally known
who being duly sworn stated that she is the Vice President PNC Equipment Finance, LLC, that
said instrument was signed on behalf of said company by authority of its board of directors, and
he/she acknowledged that the execution of the foregoing instrument was the free act and deed of
said company.

[Seal]

My commission expires:




LHAGS, Inc.-

Borrower
£ AL
By: ' < '
Name: SP1L0S PAxELC
Title: VUG ({ESpeT
State of 0 Bo }
} SS.
County of ¢((\‘u\f\\o&)\\ }

Onthis o dayof JU . 2012, before me appeared Spimsl Baleais , to me personally

known who being duly swgin stated that he/she is the Vi ﬁ;(@g Y- LHAGS, Inc., that said
_instrument was signed on béhalf of said company by authority of its board of directors, and

he/she acknowledged that the execution of the foregoing instrument was the free act and deed of

said company.

- ﬂ W@M o

My commission expires:

va& Wb L6\




LHAGS, Inc.-

Name: GeoceL EAtreu{
Title: _ PRESIOtaT

State of O H’\ O }
} SS.
County of T‘"Um\nu\\_ : }
On this s day of 70\52)4 . 2012, before me appeared Geong L daltes {etido me personally
known who being duly swom stated that he/she is the LHAGS, Inc., that said

instroment was signed on behalf of said company by authonty of its board of directors, aud
“he/she acknowledged that the execution of the foregoing instrument was the free act and deed of

said company.

[Seal]

ﬂm\a Dl
= / ( Notﬁy Public

.. My commission expires:

HWZ (L. &0 17T




L.T.E. RAIL SERVICES INC.-

G T

Name: 501008 DAkeul
, Title: VICE [LESHEAT
State of 6 H'; O }
' } SS.
County of ____\ (oo }

On this jO_dayof ’\—S‘Ulﬁ . 2012, before me appeared %m « L8l i Sto me personally
known who being duly sbm stated that he/she is the 'V ¥ce3Ppas deat L.T.E. Rail Services
Inc., that said instrument was signed on behalf of said company by authority of its board of -

duectors, and he/she acknowledged that the execution of the foregoing instrument was the free
act and deed of said company.

[Seal]

\ﬂ aﬁ““ “/“%5?4;%110

My comumission expires:

Hv&b, o 20V




L.T.E. RAIL, SERVICES INC.-
Borrower

By:

Name: . (seoeté Paveus
Title: PLestpint

stateof  OWoo )
} ss.
Countyof U Comy U\} }

On this 1 dayof Jul . 2012, before me appeared (c;eome., L& gl aifo me personally
known who being duly s%m stated that he/she is the Tegidend=  L.T.E. Rail Services
Inc., that said instrument was signed on behalf of said company by authority of its board of
directors, and he/she acknowledged that the execution of the foregoing instrument was the free
act and deed of said company.

[Seal] |
! ﬁ‘ Z No% Public

My commission expires:

W@‘ b~ oV




EXHIBIT A

Locomotives Sarlal Numbar

[TEX 1428

. LTEX 3001

. LTEX 4020

LTEX 3008 __

[

LYEX 3609

BAP 1402

LTEXT0

LTEX3000 .

LTEX1413

LTEX 1208

“LTEX 3801

LTEX 9008

LTEX 2010

LTEX 1537

LTEX 2042 |

_LTEX 2913

LTEX 1507

LTEX 1634

LTEX 1536

LTEX 2011

LTEX 2872,

LTEX.3900

LTEX 3801

cLC 3804

CLG 3805

LTEX 3810

LTEX 1203

LIEX 1416

LTEX 1508

“LTEX 1539

LTEX 1530

LTEX 1204

[TEX 1419

.-
T

1.TEX 1443

LTEX 1404

N

LW 1448

LNW 1458

LTEX 3808
LTEX 3607

TTTITEX 803

LTEX 802

LTEX 673

T TLTEX 1200

LTEX126

T TEX 127

T LTEX 131
LTEX 1611

LTEX130

UCRY 1401

UCRY 1418

. UCRY 1486




EXHIBIT A

JLTEX 1431
LTEX 1449
" ETEX 2077
LTEX 3603
LTEX1074
LTEX 1100 N
LTEX 1002
LTEX 1003
LTEX 1004
LTEX 824
LTEX 825
LTEX 828
LYEX 827
LTEX 828
_LTEX 829
LTEX 831
LTEX 3530
LTEX530
LTEX 3820
LTEX 500
LTEX 501
LTEX 3627
ETEX 1521
LTEX 1523
LTEX 3434
SAV 1433
SAV 1454
LTEX 601
LTEX 1448
LTEX1456
LTEX 1221
LTEX 1231
TLTEX 1241
LTEX §25

——— . ———

—— b




CERTIFICATION

I, Edward M. Luria, an attorney licensed to practice in the District of Columbia, the State
of Delaware and the Commonwealth of Pennsylvania, do hereby certify under penalty of
perjury that | have compared the attached copy with the original thereof and have found
the copy to be complete and identical in all respects to the original document.

Dated: o\ \(e“n/ %‘b/% ,Z.«q,

Edward M. Luria






