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Chief. Section of Admunistration.
Office of Proceedings

Surlace Transportation Board
395 E. Strect. SW -
Washington, DC 20024 RSN 0Cy7°

Dear Section Chief* i
SURFACE
1 have enclosed an original and one lully exccuted und acknowledged counterpart of the
document described below. to be recorded pursuant to Section 11301 of Title 49 of the U S.
Code.

This document is a Commercial Sccurity Agreement, a primary documeni, dated
November 28. 2012,

The names and addresses of the parties 10 the documents are as follows:

Debior: Walter Halther Company
3510 Montlimar Plaza Drive. Suite 300
Mobile, Alabama 36609-1746

Sccured Party: BankTrust
P.O. Box 3067
Mobile. Alabama 36652

The equipment covered by the document is.

EIGHT (8) TANK RAIL CARS SERIAL NUMBERS WCHX
29118-29125. SPECIFICALLY DESCRIBED AS: 100-TON.
29.000 GAL. SIHELL FULL. DOT 111A100WI1. EXTERIOR
COILED. INSULATED STUB SILL SLOPED BOTTOM
TANKS
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A fec of $42.00 is enclosed Please return the original and any cxtra copies not needed
by the Board for recordation 1o the undersigned.

A short summary of the document to appear in the index follows:

Commercial Sceurity Agreement between Walter HalTner Company. 3510
Montlimar Plaza Drive. Suitc 300. Mobile. Alabama 36660 (as Debtor) and
BankTrust. P O Box 3067. Mobile. Alabama 36652 (as Sccured Party). dawed
November 28. 2012 and covering cight (8) railcars idenulied by serial numbers
WCIIX 29118-29125.

Very Lruly yours.

Chdn

Charles R. Mixon, Ir
Attorney for BankTrust

CRM/&Ik

Lnclosures
M3



DEBTOR NAME AND ADDRESS SECURED PARTY NAME AND ADDREMS

WALTER HAFFRER COMPANY
3510 MONTLIMAR PLAZA DR BANKTRUST
MOBILE AL 316609 £0 BOX 1067
MOBILE, AL 316652-31067

RECORDARION 4O, 055 4 o

Type: O wdwidual 0] partoership = corparatun a
Maie of organuation/registration {(f apphcable) _ALABAMA DEC 17 N -4 3 5 M
O3 11 eheckes, reter 10 audendum for addional Debiors and ngnanres -

COMMERCIAL SECURITY AGREEMENT SURFACE FRANSPCATALON BOARD
The dae of thus Commercul Mecunty Agteemen: {Agreement) 15 November 28, 2012
SECURED DEHTS. Ths Agreemem wll secure all sums sdvanced by Sccured Party under the terms of ths Agreement and the payment and
pesforumnce of the followng described Sccured Debts that (cheek one) (% Debtor [ _WALTER HAFFNER COMPANY

(Borrower) owes  Secured Party
Xl Specific Delss The fuliowing debts and all extensiwons, rencwals, refinancings, modifications. and replacements (describe)

Fromisaory Note H95001654 Dated November 2B, 2012

In the amount of $966,400.00

O an Debss. Al presen snd fuare debu, even of tus Agreement s not referenced, the debts are alsp secured by other collateral, or the luture
debi 18 unrelated to or of n duicrent type than the current debt, Nothing in thiy Agreement 1s & conunsent o make furure loans or advances
SECURITY INTEREST Lo secure the payment and performance of the Secured Debis, Debtor gives Secured Party » secuniy wuezest i all of the
Properey destribed m thus Agreement that Debior owns or has sufficient nghts w which 0 transfer an meerest, pow uz m the futre, wherever the
Properry s oz will be located, and all proceeds and products of the Property *Pruperty™ mcludes all paris, accessones, tcpaits replacemenis,
miprovements, and accesssuns o the Property, any original evidence of title or ownership, amd ait ubhgatons that supporl the payment oz
perfurmnce of the Property “Proceeds™ includes anylhing acquired upon the sale, lease, hicense, exchange, or odier disposition ol the Pruperty,
any rights and claums anstng from the Property; and any coliections and distributions on account of the Property. This Agreement remains m effect
umuil termnated 1 wriing, even if ihe Secured Debis are paxd and Secured Party 15 ng longer obhigated w advance funds w Debtur or Borrowet
PROPERTY DESCRIPTION The Pruperty 15 described as inllows
[ Accounts and Other Righis to Payment* All nghis 1o payment, whether or not earned by performance, nciuding, but aot hmited w, paymen
for property or services sold, leased, rented, licemed, vz assigned, This wncludes say rights and interests (including all hens) which Debtor
may have by law or agreement against any account debior or obhignr of Debtor
0 1oventry Al inventory held for ulumate sate or lease, or which has been or will be supplied under comracis uf service, ur which are raw
matesuals, work i process, or maleruls used or consumed in Debtor's busincss
E Equipmunt® AN equipment including, bt not mited o, machinery, vehicles, furauure, fixrures, masulacruning equipment, frm machmery
and equpment, shop eywpment, office and recond keeping equipment, parts, and tools The Property includes any equipment desczibed i a
lusi or schedule Debtor gives i Secured Panty, but such a list is not necessary 1o create a valxl secunry mierest ui all of Debtor's equipment
Instrumunts wnd Chattel Puper: All Instruments, including negotsable instruments and prooussory notes and Jny other writings ar records
that evidence the nght  payment of a manetary obligation, and tangible and elecizonic chatiel paper
0O General Intanyiblest All general mangbles including. but not mued 10, x refunds, patents and applicavons for patenis, copynghts,
tradenmarks, tade sccrels. goodwill, trade names, customer lists, permus snd franchises payment muangibles, computer programs and all
supporung informanon provided m conoeenon with a transaction relaung to compaier programs, and the nght w use Debtag’s neme
LI nocuments Al documents of wule wclnding, hut aot Lunded 1, bitls of lading, dock warzants and receipis. sud warehouse receipiy
O #urm Producs and Supplies: All farm producys metuding, but not hmued o, ol poultry and ivestock and thewr youug, along with thewr
produce, products, and replaceinents, all crops, snnual of percnmal, and all products of the crops, and all feed, sced, ferulizer, medicines, and
other supphes used or produced n Debior’s fanming operations
O Governoume Paymicows and Frograms: All paymens, accounts, gencral tniangibles, and benefin mcluding, but not lumied to, payments n
kind, deficiency paymemus, leuers of emulement, warehouse receipu, siorage paymenis, emergency assisuauce and diversun payments,
producnan flexbdiy coniracis, amd conservanion reserve payiments under any preexising  current, ar future lederal or staie guvernment program
O invament Property” All investment property ucluding, but not hmued to, cernficated sccunmics, unteruficaicd seCUniies, ECuTIlES
ennlenents, securites accaums, cummodily contracws, commuodity accounts, and flnancial assets,
O peposit Accounts: AU deposit accunns including, bur 0ot hmued w, demand, tme, savings, passbook, and sumilar accounts
B} pecific Property Deswripiton: The Propeny inchedes, but 18 not kenited by, the foltowing {uf required, provile real estate deseription)
EIGHT (B) TANK RAIL CARS SERIAL NUMBERS WCHX 29118-29125,

SPECIFICALLY DESCRIBED AS 100-TON, 29 000 GAL. SHELL FULL,
pot 111%}\?{%1' EXTERIOR COILED, INSULATED STUB SILL SLOPED

USE OF PROPERTY [he Iropetry will be used for [J personal E] business O agricutursl o purpuses

SIGNATURES. Debior agrees to the terms on pages 1 and 2 of thus Agreement and scknowledges receips of s copy of this Agreement
DEBRIOR SECURED PARTY

BANKTRUST

ay. igﬁﬁé
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GENERAL PROVISIONS. LCach Debior's abhigatons under tus
Agiecment are indeperdent of the obliganons of any other Debior
Secured Party may sue each Debtor indivadually or together wih any
other Dehior, Secured Patty may release any part of the Property and
Debior will remamn oblignted under this Agreement. The duves and
benefis of this Agrecment will birul the successors and asaigms of Debtor
anid Secured Pasty No machianon of this Agreement 1 elfecuve unless
made m wriung and signed by Debior and Secured Party Whenever used,
the plural inctier-the-smgular wnd the sgular wncludes the plurl. Tune
u» uf the exaence

APPLICABLE LAW Ths Aguemem & governed by the laws of the
sate in“which Secured Party s located In the event of & duspute, the
eaclusive forum, venue, and place of jursdicuon wall be the stue in which
Secured Pan located, unless ocherwise sequued by law, If any

provising of Agrecment 1y unenforceable by law, the uncnforceable
pl?mmb;emll be ssevered and o remaming provisions will sull be
enforces

NAME AND LOCATION. Debior’s pame indeaied on p:ﬁ In
Debtot 8 exact legal pame. It Debtor 18 an individual, Debtor's address 18
Debioz’s priocipal reswdence If Debtor 5 not an idividual, Debeos's
address 13 the location of Debtor's chief exeeutive offites or sole place of
business  IF Deblor s an entuy or, and regustered under state law,
Debiwor has provaded Debuor’s suse of regisuanon on page | Debior will
pravide verificaon of regumnon and locanon upon Secured Party’s
tequest Debior will provade Secured Panty wath ai least X) days notxe
pnor to any chaoge 1 Debeor’s name, address, or suate of organizauon or
regusimion

ARRANTIES AND REPRESENTATIONS. Debwor has the nghr,
suthunty, snd power 10 enier jnio tns Agreement The executon and
delivery of ths Agrecment will not violale any agreemenl govermng
Debtor or Debior’s property, or 1o whch Debtor is a party Deblor makes
the following warranues and representatons which conunue as long as
this Agreement 1s in efect
(}) Debior §s duly orgamzed and validly exsiing m all junsdictions in

whach Deblor dnes business; .
(2) the eaccution and peifurmance of the terms of s Agreemsnt have
been duly authwrized, have recewved all mecessary Ev:mmemal

approval, and will not violate ::r provision of law or osder,

(3) ather than previously dusclosed (0 Secured Party, Debior has not
changed Debtor’s name or principal place of business wathin the last
10 years and has nut used any other rsde or ficutous name, and

(4) Debior does not and will noi use any other name wuhout Secured
Party » priot wrinen consen
Debtor owns all of the I‘rupal;y.
Property 18 ahead of the claums of a
agreed and duclosed o Secured
Serured Debes The Property has ont been used for any purpose that

would viulse any laws or subject the Froperty 10 [urfenure or seuure
DUTILES TOWARD PROPERTY. Deblor wall pratect the Properiy and
Secured Party’s nicrest agamst any compeung claim  Except as otherwise
reed, Debwr will keep the Property i Dehtor’s possession at the
ress wndicated on page 1 of this Agreement Debior will keep the
Property m &ud tepair and use the Property only for purposes specified
on 1 bior wall not use the Pﬂeny mn violation of any byw and
will pay all taxes and assesamems levied or assessed againat the Property
Secured Party has the nighu of reasonable access to inspeet the Propertry,
including the right to require Debxoz to assemble and make the Ity

amd Sccuwred Parly’s claum 0 the
other creduor, except as otherwise
prior W any sdvance on the

al’r_lﬂnblehm Seeudr:d Parsy Debwor will uﬂg:dulcly nouly Secured Party
of any koxs o7 damage to the bior will pecpare and
books. records, and sccounn |bt:'::,'|';e and Del ?‘: bumum

whach Debios wall allow Secured Party reasonable access
Debor will oot sell, offer to sell. Ieense, lease, or otherwise transfer or
encumber the Property without Secured Pa:ty':dmnr wrien consent Any
duspasiion of the l'mpe.r;Lwﬂ.l violate Secured Party's nighw, unless the
iy & Wvento| 10 the ordnary course of business at fawr
market vatue, If the Property wincludes chatzel paper or tnstruments, euher
as ongmnal collsiers] or as proceeds of the Prapeny, Debtor will record
Secured Party's inzerest on the face of the chattel paper or mnstrumenis,
IT the Property includes accounts, Debtor wall ool seule any accoun for
less than the full value, drspose of the sccounts by assignment, or make
any matcrial change 1 the terms of any accouni wihout Secured Pany's
prinr wrgien consenl Debior wall collect all accounts n the ordinary
cuunse of business, unless otherwise required by Secured Party, Debior
will heep the %l::ﬁtll of the sccounts, and any goods reiurned 10 Debtor,
muulllnr.u:ed!‘lllyleﬂIMlumnE:lh s ar
returoed goods with aoy of Debtor’s nther property Secured Pacty has the
right to require Debwor w pay Secuped Pany the full price on any reurned
nems Secured Party may require nccount debtors o make payments
under the accouns directly © Secured Pacty Debtor wall dehver the
accounts W Senred Party at Secured Party's request Debuor wall give
Secured Pagty all siateinenss, repurs cerulicates, luts of account debiors
{showing names, addresses, and amounis owing), invoxces applicable to
each accounl, and any other daia peraining to the sccounis ap Secured
Party requesss
If the Property intludes larm products, Debmor will provide Secured Parry
wrih & lut of the buyers, catnmissin merchants, and selling agens o or
through whom Debtor may sell the farm products Deblor suthanzes
Securcd Party in notily any addional pazies leﬁ;:'dml.? Secured Party's
interest 1 Debtor’s farm products, unless prolubited by law [debior
agrees 1o plant, culnvaie, and harveat crops in due season  Debior will be
in defauli if any loan proceeds use used {of a that will corunbute
1o excessive erosion of highly erndible land or 10 the conversion of
wetland w produce or o make possible the |;mdu:uun of an agnculwral
commaday, further explaned in 7 CFR Pan 1940, Subpan G, Exhitnt M
If Debwor pledges the Iy to Secured Party (delivers the Property into
the possession or cuntrol of Sccured Pamy or a designated turd party),
Debior will, upon recempl, deliver any proceeds and producis of the
ry to Secured Party Debior wll provide Secured Pany with any
natices, documenn, financia) siaterpents. repors aml oiher information
relany mu:lll-uom Debtor receives a3 the owner of the Prope:
PERFECTION OF SECURITY INTEREST. Debior suthorzzes Secuzed
Panty w file a financing statement covenng the rty. Debtor wall
co:;plyl'ﬂ with, faciluste, and gtherwise assisi Secured Party m connecoon
with obaining pessessson or control over the Property for pul sy of
pezfecung Secured Party's tmerest under the Umniform Cumn:ll::u Code

ExEREY © 2000 Baraars Symwm, Inc.. 30 Clowd, MN Ferm BA BUS /2472001

INSURANCE Debtor agrees i kecp Uw Froperty insured against L
risks reasonably sssociated wuh the Property until the Property u releasisd
from this Agreememt Debitor will mawmiain Gus susurance in the anwmms
Secured Parly requires Debior may choose the imsurance company
subject o Secured Party's approval, which will ool be unseasumably
withheld Debtar will lave the insursnce provider name Secuzed Panty as
loxs payee on the imuzance policy Debior wall gree decured Jarty and
the insurence proviier unmcdiate putce of any loss decored Party may
apply the msurance proceeds toward the Secuted Dehts Secured Party
may requize addinonal securny a3 & conduon of perlmuln? ANy Insurance
p 5 w0 be used (o reparr or replace the Property If Secured Party
acyuues the Property m damaged condibon, Debtor’s nghts w: any
insurance policics and proceeds will pass w Secured Party w the exten: of
the Sccured Debis  Debior will ununcdately nnuly Secured Pany af the
cancellanon or erminason of msurance. If Debtor fads 10 keep the
Property 1nsured, or fuls o provade Secured Parry with proofl of
insusapce, Secured Party may obtain insuzance to pratect Secured Parly s
merest o the Propeity The imsunance may include coverages nol
ongually required of Deblor, may be wrnien by a company other than
one Debtor would choose, and may be wrwen at a higher raie than
Debtor could obtatn of Debtor purchased the wsurance.
AUTHORITY TO PERFORM. Debtor authuruzes decured Party t do
anythung Secured Party deems reasonably necessary W prolect the
¥ rty and Secured Parry's interest o the Propenty If Dehiar fails w
periorm any of Debtor’s dubies under this Agreemenl, Secured Parly
authorued, withoul notice to Debior, w perfonm tie dutes o1 cause them
10 be performed These authonzatons nclude, but aze oo hmied w,
relsson to pay for the repaiz, mamtenance and picteivatwn of the
Enperly and take any acion o realize the value of the Properly  Secured
hrz;:nlmmmy to perform for Deblor does nat create an vbhyanon w
t{orm. and Secured Party's yure to perform will nnt preciude Secured
rry from exercmung any uther rlﬁ‘ under the law ur this Agreement
1f Secured Pariy performs for Debtor, Secuzed Patty will use reasonable
carc Reasonable care will not include any sieps necessay to preserve
rights againsi prior pares or any dury w ke achon i connection with
the management of the Property
11 Secured Party comes into poasesamn of the Property, Secuted Party will
reserve and protect the Propety 1o the extemt required by law, becured
"s duty of care, with respect w the Pruperty will be sansfied Wf
Secured I'arty exerciscs reasonable care i the safekecping of the Property
or i the aelection of & thind party 1 pussessiun of the Pruperty.
Secured Party inay enforce the obligations ot an account debtor or ather
person oblgaied on the Property ured Pacty may exeicise Debr'y
nghts wuh respect (o the sccount dehtor's or other person’s obligatons w
make payment or otherwise render petformance w Deblor, and enierce
any security wieresi that secures such oblhigatns
PURCHASE MONEY SECURITY INTLREST. I tie Property
mcludes tens purchased with the Secured Deba, the Property purchased
with the Secured Debis will remain subgect 10 Secured g.emv s Securny
nterest urkidl the Secured Debs are pad in ful Payments on amy
non-purchase ma Ivan also secured by this Agreemem wall nal be
applied 1o the puchase money loan Paymenis on the purchase moncy
loan will be appled first tw the non purchase moncy porton of the loan, if
any, and then to the purchase money portion o the order in which the
purchase money Property was acquued I the lpun:hne money Pruperty
was quited at the same tune. paymens will be apphed 0 dic order
Sccured Party selecs No security umterest will be termunsied by
spplicanon of Uns formula

DEFAULT Debior wall be in default of
(1) Debeor (or Borrower, 1f noi the same) (ads (o quke a payment 1n full

when due:

(2) Debior fadls W perlorm any condition or keep any covenam on tlas os
any debi or agreement Debtor has with Secured Farty,

(3} & defauh occurs umder the terms of any wnstrumenl of Agrecmein
evidencing or pertamng to the Secured Debis,

(4) lnrdnu elie ns that erther causes Secured Parly o ceasonably
beheve 1hai Secured Party will have difficulty 1 collecung the

Secured Debis or significanily impaus the value of the Property

REMEDIES. After Debtor defauls, and afler Secured Party gives any

legally sequued notxce and opportuny o cure the default, Secured Pany

may it Secured Party's option do any one or more of the following

{1) make all or any part of the Secured Debis tminedsately due and accrue
unerest At the haghest post-matunity wieresi rale,

2) require Debtor to gather the Property and make u available w Secured
Farty w1 & reasonable Gshon,

{3) emer upan Debtor's premuses and take possesswin of all ur 0y part of
Debior's property fur ses of preserving the Propenty or i value
and use and operste Debior’s property to pratect Sccured Pany's
imerest, all wihout payment or compensatwon tn Debior:

(4) use any remedy allowed by swte or fedaral law, or provaled m any
agreement evidencing or ﬁ:ummu to the Secured Debis

11 Secured Pacty repossesses the Property or enforces the abhgauuns of an
sccount debior, Secured Pany may keep or dapose of the Property a3
pravided by law. Secuied Party wall apply die prnceeds of uny collocton
or duposmion first tw Secured Puriy's eapenses of enlvrcement, winch
uxludes reasonabie aotneys’ fees and legal eapenses o the enem nan
prahibued by Iaw, am then tw the Secuzed Debu Dehtor for Burtuwer, if
not the same) will be luble lor the deficiency, if any.

By choasing any one or more of these remedies, Secuted Party does nol

5:!6 up the right (o use any other remedy Secured Party dues not waive &

faull by not using a remedy

WAIVER. Debior watves all clams for damages caused by Secured

Party’s acts or omssions where Secured Party acts in good fauh

NOTICE ANDP ADDITIONAL DOCUMENIS. Where noike »

requured, Debtor agrees that 10 days pror wriien polce wil be

reasonable notice to Debtor undes the Uniform Commescial Code Notice
to gne party s notice 1o all partes  Debtor agrees to sign, deliver, and file
any addwonsl documents and ceruficauons decured Pary cunswlens
necessary w perfect, continue, or preserve Debtur’s obligatons under tus
Agreement and to cunfinn Sec Party"s lien siaws on the Praperty

ipege 201 2)
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STATE OF ALABAMA )

COUNTY OF MOBILE )

1, the undersigned, a Notary Public in and for the State of Alabama at Large, hereby certify .

that Walter C. Haffner, Jr., whosc name as President of Walter 1affner Company, and Walter C.
Haffner 111, whose name as V 1cc President of Walter Haffner Company, a Delaware corporation,
are signed to the foregoing instrument, and who are known to me, acknowledged beforec me on this

day that, being informed of the contents of the instrument, they, as officers of said corporation and :

with full authonty, executed the same voluntarily on the day the same bears date.

Given under my hand and ol'ﬁclal seal this the & g day of November, 2012,

Vit L

Notary Public
My Commission Expires:

(SEAL)

STATE OF ALABAMA )

COUNTY OF MOBILE )

I, the undersigned, a Notary Public in and for the State of Alabama at Large, hereby ccrli.ﬂr '

that Robert F. Dichl, Jr., whose name as Exccutive Vice President of BankTrust, is signed to the
foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of the instrument, he, as such officer of said bank and with full authority,
excculed the same voluntarily on the day the same bears datc

Given under my hand and official seal this the 2g day of November, 2012.

Vb 4 Yoy

My Commussion Expires LA'{ il B

(SEAL)

346174



