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1925 K Street, NW
Washington DC 20423-0001

Dear Sir or Madam:
RE: Documents for Recordation

I have enclosed an original and two copies of a Termination and Release of Lien, a secondary
document, dated July 15, 2013.

The enclosed document related to documents previously filed with the Board under Recordation
No. 26100, January 4, 2006 at 02:18 pm.

The names and addresses of the parties to the documents are as follows:
Mortgagor:  Grainbelt Corporation
P.O. Box 1750
Clinton, Oklahoma 73601
Phone (580) 323-1234

Mortgagee:  Southwest National Bank
400 Main, P.O. Box 100
Custer City, Oklahoma 73639
Phone (580) 593-2291

A description of the equipment covered by the document is as follows:

Thirty-two open-top hopper cars marks identified as follows:

GNBC 498207, GNBC 498217, GNBC 498237, GNBC 498239, GNBC 498242,
GNBC 498250, GNBC 498251, GNBC 498253, GNBC 498256, GNBC 498260,
GNBC 498263, GNBC 498267, GNBC 498268, GNBC 498274, GNBC 498285,
GNBC 498303, GNBC 498304, GNBC 498305, GNBC 498317, GNBC 498325,
GNBC 498329, GNBC 498333, GNBC 498343, GNBC 498344, GNBC 498348,
GNBC 498352, GNBC 498355, GNBC 498356, GNBC 498362, GNBC 498368,
GNBC 498370, GNBC 498393

NEATHERFORD, OKLAHOMA CUSTER CITY, OKLAHOMA Mustang, OKLAHOMA
20 E. MAIN -- 73096 400 N. MAIN -- 73639 1448 N. Mustang Road -- 73064
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Southwest National Bank

- Weatherford - Jack W. Dickey Sr., Chairman - Custer C
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A short summary of the document to appear in the index is: TERMINATION AND RELEASE
OF LIEN by Southwest National Bank, Custer City, Oklahoma in favor of Grainbelt
Corporation, dated July 15, 2013, to Security Agreement with Recordation No. 26100, covering
thirty-two (32) open-top hopper cars.

Also enclosed is a check for $42.00, to be used for the recordation fees of Release of Security
Interest. Kindly return stamped copies of the enclosed document to the undersigned.

Respectfully,

(DuiccoIepfyran, W

Tricia Hoffman, Vice President

Enclosures
WEATHERFORD, OKLAHOMA CUSTER CITY, OKLAHOMA Mustang, OKLAHOMA
720 E. MAIN -- 73096 400 N. MAIN -- 73639 1448 N. Mustang Road -- 73064
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FAX 580-774-0289 FAX 580-593-2671 FAX 405-376-2130
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TERMINATION AND RELEASE OF UEN 05 13 =] 74 AM

SURPACE TRANSPURTAHON BOARD
WHEREAS, Grainbelt Corporation {“Mortgagor”) granted a security interest to Southwest National
Bank, Custer City, Oklahoma (“Mortgagee/Secured Party”) in the equipment described on the attached Security

Agreement dated December 20, 2005, and recorded with the Surface Transportation Board on January 4, 2006
under Recordation No. 26100; and

WHEREAS, the obligations secured by the above-referenced Security Agreement have been satisfied.

NOW, THEREFORE, FOR VALUE RECEIVED, the undersigned hereby certifies that the obligations secured
by the above-referenced Security Agreement have been fully paid or otherwise discharged, and the liens
granted thereby are hereby forever terminated and released.

IN WITNESS WHEREQF, the undersigned has caused this Termination and Release of Lien to be duly
executed on the 15" day of July, 2013.

ATTEST: SOUTHWEST NATIONAL BANK

\ (; ( k, g‘gmm QS N CQ%M

{(Corporate Seal} Phillip A. Dickey, President

CORPORATE FORM OF ACKNOWLEDGEMENT
State of Oklahoma )
) ss.
County of Custer )

On this 15™ day of July, 2013, before me personally appeared Phillip A. Dickey, to me personally known,
who being duly sworn, says he is the President of Southwest National Bank, Custer City, Oklahoma, that the seal
affixed to the foregoing instrument is the corporate seal of said corporation, that said instrument was signed
and sealed on behalf of said corporation by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

My Commission Expires: July 22, 2014
TRISH HOFFMAN

Notary Public .
State of Oklahoma Notary Public
Commission # 02011247
WEATHERFORD, OKLAHOMA MY CamuisElon Exfires AuiQR2014 Mustang, OKLAHOMA
720 E. MAIN -- 73096 400N, TAAIN = 2 1448 N. Mustang Road -- 73064

580-774-0900 580-593-2291 405-376-9900
FAX 580-774-0288 FAX 580-593-2671 FAX 405-376-2130




July 15,2013

State of Oklahoma
County of Custer

I certify that this is a true and cotrect copy of the original security agreement , complete
and identical in all respects.

Notary Public

My Commission Expires: July 22,2014

TRISH HOFFMAN
Notary Public
State of Okiahoma

Commission # 02011247
My Commission Expires Jul 22, 2014
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SILCURIIY AGREEMENT

RECORDKTION NO. *-/[[/ l 0 L’ FILED ST T A

12/20/2006

%UTHWEST NATIONAL BANK
Custer
400 Main

SURFACE TRANSPORTATION B0,

T DERTOR S ADDRESS 0

P.O. BOX 1750
CLINTON, OK 73601

Custer City, OK 73639

i

GRANT OF SECURITY INTEREST. For value received, the undersigned (referred 1o as "Debtor" whether one or more) grants to Scwreﬂ Party named above :
security interest in the Collateral described below to secure the payment of the “Indebtedness” (as defined below) and performance of all Debtor's obligations unc
agreements in this Agreement or other documents evidencing the Indebiedness. For purpeses of this Agreement, any term used in the Uniform Commercial Code, as
adopted and revised from time to tme in the State of Oklahoma ("UCC"), and not defined in this Agreement has the meaning given to the term in the UCC.
Debror's location (if other than the address reflected above) is in the state of Oklahoma .
DESCRIPTION OF COLLATERAL. The "Collateral” shall include:
PURCHASE MONEY INTEREST CLAIMED. All equipment of whatever kind or nature, wherever located, now owned or hereafter
acquired, and all returns, repossessions, exchanges, substitutions, replacements, attachments, parts, accessories, and accessions
thereto and thereof and all proceeds thereof, {whether in the form of cash, instruments, chattel paper, general intangibles,
accounts or otherwise).
THIRTY-TWO OPEN-TOP HOPPER CARS MARKS IDENTIFIED AS FOLLOWS: GNBC 498207, GNBC 488217, GNBC 498237,
GNBC 498239, GNBC 498242, GNBC 498250,GNBC 498251, GNBC 498253, GNBC 498256, GNBC 498260, GNBC
498263, GNBC 498267,GNBC 498268, GNBC 498274, GNBC 498285, GNBC 498303, GNBC 498304, GNBC 498305,
GNBC 498317, GNBC 498325, GNBC 498329, GNBC 498333, GNBC 498343, GNBC 498344, GNBC 498348, GNBC
498352, GNBC 498355, GNBC 498356, GNBC 498362, GNBC 498368, GNBC 498370, GNBC 4898393

This term "Collateral” aiso mcludes 1o the extent not lisied above as original collateral:

{1y Afwr-Acquired Property. Afier-acquired property; provided, however, the security interest will not attach o (a) consumer goods, other than an accession when given as additional security, uniess the Debios
acquires rights in them within 10 days after ihe Secured Party gives value; or (b) a commercial tori claim.

{2)  Proceeds. Proceeds, products, additions, substituions and accessions of the Collateral,

(3} Deposits. Unless prohibited by law, any property (excluding Individual Retiremest Accounts and oter qualified retirement accourts), tangibie or inangible, in possession of Secured Pany at any i
during the term of this Agreement, or any indebiedness due from Secured Party (o Debror and any deposit or credit balances due from Secured Party o Debtor, and Secured Party may al any tioe while the
whole or any part of the Indebtedness remains unpaid, whether before or afier maturity thereof, be appropriated, held or dpphed toward payment of the Indebtedness or any obligation of Debior 1o Secured
Party

I, SECURED INDEBTEDNESS. The security iterest gramted under this Agreement secures the 6. JOINT AND SEVERAL RESPONSIBILITY OF DEBTOR AND SURETIES. The responst

following {referred o as the "indebtedness™): (1) e performance of all of the agreements,
obligations, covenants and warramties of Debtor as set forth in this Agreement or any other
agreement betw Deblor and Secured Party; (23 all liabiliies of Debior to Secured Party of
every kind and description, including (3) all promissory notes given from Debior to Secured Party,
(b al] future advances from Secured Party 1o Debtor, whether in the form of a loan for a similar
or differery purpose thai any other loan to Debior, {c) Debtor's overdrafts, whether business or
personal, (d) direct or indirect liabilities, (&) Habilities due or to become due and whether absolute o
contingent, and (f) labilides now existing or hereafter arising and however evidenced, (3) all
extensions, renewals and deferrals of liabilities of Debtor to Secured Party for any term or ferms,
to which the undersigned hiereby consents; (4 all interest and other finance charges due of ©
become due on the labilities of Debior to Secured Party; (5) All expenditures by Sccured Party
invelving the perforimance or enforcement of Debtor's obliga and
warranties under this Agrcumm or any other agreement between Debtor and Secured Party; and
{6) Al costs, attorneys’ fees and other expenditures of Secured Party in the collection and
enforcenent of any obligation or Hability of Debtor to Secured Party and in the coilection and
enforcemert, sale or other liquidation of any of the Collateral,

GENERAL PROVISIONS.

1. WAIVERS. No act, delay or omission, mcluding Secured Pany § written express waiver of a
renicdy afier any default under this Agreement, shail constitute a waiver of any of Secured Party's
rights and remedies not expressly waived in writing under this Agreemenit o any other agreement
between the parties. All of Secured Party's rights and remedies are cumulative and may be
exercised smgly or concurrently. The waiver or exercise of any one or more rights or remedies will
noL be 4 waiver or a bar to the exercise of any other rights or remedies upon any subsequent
default. No waiver, change, modification or discharge of any of Secured Party's ngh!s of remedies
or Debtor’s duties as specified or allowed by this Agreement will be effective unless in writing and
signed by a duly authiorized officer of Secured Party. Acceptance of any pamal of late payment

Y.

ilities of Debtor and any co-debior, , SUrety Gf accor party under this Agreement
are joimt and several, and the references 10 Debior in this Agreement shall be deemed to refer to each
such person, including any person who pledges Collateral even if such pledgor is not atherwise fiabic
under any promissory note, guaranty or other instrument secured by this Agreement

7. SEPARABILITY OF PROVISIONS . If any provision of this Agreement shall for any reason be

heid invalid or unenforceable, such imvalidity or unenforceability shall not affect any other provision
of this Agreement, and this Agreement shall be construed as if such invalid or usenforceable
provision had never existed.

8. GOVERNING LAW . This Agreement shull be construed and enforced in accordance with
the Taws ol ie of Oklahuma, except 1o the extent that the UCC provides for application
of the law where the Debtor or the collateral is located (i other than Oklahom) as the case
may be.

9. ENTIRE AGREEMENT . This A together with any mortgage of real estaie which may be
Collateral, constinutes the enlire agreement between the parties with respect W the subjects addressed
herein. This Agreement may be amended or modified only by a writing signed by Secured Party
specifying that it is a modification, amendment or addition to this Agreement.

EVENTS OF DEFAULT. Debtor shall be in default under this Agreement upon the happening of sny
one or more of the following events or conditions, called "Events of Default” in this Agreemen:

1. If any warramy, covenant, agreement, representation, financial inforumation of statement made or
furnished 1o Secured Party by Debtor, any guaranior or surety, or otherwise on Debtor’s behalf 1o induce
Secured Party to enter into fhis Agreement, or in conjunction with it, is violated or proves to have beer
false in any material respect when made or furnished

2. If any payment required in this Agreement or wider any other agreement or obligation of Detior o
Secured Party or to others is not made when due or in accordance with the terms of the applicable
contract.

3. If Debtor defaults in the performance of any covenan,  obligation, warranty, or provision contained in

shall not constitute a waiver of any requirement of this Agreement or impose any
notification duties upon Secured Party. Debtor and all other signers, including guarantors, waive
presentmenit, notice of dishonor and protest, notice of default, notice of imenation to accelerye and
notice of acceleration and consent 1o any and all exiensions of rime for any wrm or terms regarding
payment due, partial paynients, or renewals before or after maturity. Debtor and all other signers,
mcluding guarantors, further consent (0 substitution, impairment, release or nonperfection with
regard 1o the Collawral, and the addition or release of or agreemnent not W sue any party of
FUAranior, \

20 AGREEMENT BINDING ON ASSIGNS. This Agreement inures o the benefit of Secured
Party’s successors and assigns, and is binding upon Debror's heirs, executors, admimistraiors,
esentatives, successors and permitied assigns (and all persons who become bound as a
Security Agreement), but no person tskKing from or representing Debtor has any
ances under any instrument or document secured by this Agreement,

»\ TERMS. Secured Party reserves the right to.chaage any of the terms of this
with applicable law and the provisions of this Agreement.

AENT. This Agreement, and the securlly interest created by this Agree-
will rematn in force until all of the Indebtedness is paid in full, unless the security
Agreement is earlier released by Secured Party in writing.

SECURED PARTY ASSIGNABLE. Secured Party, at any tine and & is
QpHoi, pledge, transfer or assign is rights under this Agreement in whole or in part, and
ity waisiere OfF assignee shadl have ali Secured Party's rights or the parts of tiem 50 pledged,
wansferred or assigned. Debtor's rights under this Agreement or in the Collateral may not bc
assigned withouwl Secured Party's prior written consent.

imerest
5 RIGHT

this Ag ar any other gage or of Debtor to Secured Party or 1o others,
mcludxng without fimitation Debior's failure (o insure the Collateral o unlawful use of the Collateral

4. 1f any event or condition exists or oceurs witich results in acceleration of the maturity of any obligation
of Debior 1o Secured Party or (o others under any note, morigage, indenture, agreement, or undertaking
5. If anyone makes any levy against or seizes, garmishes or auaches any of the Collateral; if Debtor
consensually encumnbers any of the Collateral; or if Debtor sells, Jeases, or otherwise disposes of any of
the Collateral withowt Secured Party's prior wrilten consent a3 required by this Agreement or any
mortgage executed in connection with this Agreement.

6. If the Collateral is lost, stolen, subslamtm\ly damaged or destroyed.

7.1, in Secured Party's judgment, the Collateral becomes unsatisfactory or insufficient in characier or
value anid upon request Debtor fails to provide additional Collateral as required by Secured Party

8. If at any Lime Secured Party, in its sole discretion, believes the prospect of payment or performance of
any duty, covenant, warranty or obligation secured by this Agreement Is impaired

9. If Debtor or any guarantor or surety dies, dissolves, terminates exisience, or becomes inselvent; if 2
receiver is appoimed over any part of Debtor's property or any p:m of the Collateral; if Debtor wakes an
assignment for the benefit of creditors, or if any p under any bankrupicy or
insolvency law by or against Debtor or any guarantor or surety for ch(or

10. If the Collateral is removed from the location specified n this Agreement or in 4 separate notice o
Secured Party without Secured Party's prior written consent, except for temporary periods i the normal
and customary use of the Cdltateral

11. Secured Party shall receive at any time follawing the Closing a filing office report indicating viat
Secured Party's security inierest is nof prior wo all other security imerests or ohier finerests reflecied in the

report.

L ADDITIONAL PROVISIONS. The undersigned
Provisions” on the reverse side of this Agreeruent.

ficaily agree to all of the "Addwional

_SECURED PARTY'S SIGNATURE

SOUTHWEST NATIONAL BANK
Custer

y/\,mMﬁx@J;w/

By: JUDY A. PETRY, C NTROLLE of
GRAINBELT CORPORAT\ON

Form 04 0725 2
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VENANID AND AUKERD

- FINANCIAL INFORMATION. All applications, balance sfn.  «...ungs statements, and other financial
informanion and Tepresentalions which have been, or may later be, furnished to Secured Party to induce it 10 enter
into or continue a financial transaction with Debtor fairly represent Debtor's financial condition as of the date and
for the period shown in such documents. Al information fumnished to Secured Party at any time and in any form
is, or shall be at the time furnished, true and accurate in all material respects and sufficientdy complete w give
Secured Party full knowledge of the subject mauer. Debtor will provide to Secured Party annually, or more
frequenty if Secured Party so elects, such financial information about Debtor's affairs as Secured Party may
reasonably request. Debtor’s financial condition has not changed materially since the effective date of the last
furnished financial information sxcept as Debtor has reporied 1o Secured Party in writing.

2 INFORMATION ON COLLATERAL. Debtor will furnish to Secured Panty information adequaie to identfy
atl Coffaicral, 15 a Tatwm and at such (mes s Secured Party may request. Debtor also will deliver 1o Secured Party,
upon request, true copics of purchase orders, shipping, delivery and warehouse receipts, and invoices evidencing
and describing the Collateral, a5 well as true copies of all comtracts o furnish goods or services to Debtor's
customers. Debtor will executd such documents as Secured Party may require to evidence, perfect and record
Secured Party's security inferest granted by this Agreement and enable Secured Party (o receive procesds and
distributions fram or interest in the Collateral,

3 OWNERSHIP FREE OF ENCUMBRANCES. Except for the security interest granted by this Agreement o
by a morigage execuled in CORDECHON Wi 15 Agreement, and except for any security inerest previcusly
disciosed in writing to Secured Party, Debtor now awns, or will use the proceeds of the advances secured by this
Agreement to become the owner of the Collateral {or has rights in or the power to transfer the Cotlateral) free
from any prier liens, security interests of encumbrances. Debtor warrants tie (o and will defend the Collateral
against it claims and demands of persons claiming any interest in the Collaieral adverse (o Secured Party. Debtor
will not permit any fiens or security interests other than Secured Party's security interest o attch o any of the
Coliateral, and will not permit the Collateral 1o be ievied upon, garnished or attached under any legal process, or
permit any other thing o be done that may impair the value of the Collateral or the security interest granied w
Seeured Party by Debtor.

4. FINANCING STATEMENTS. No Financing Statement or Lien Entry Form covering the Coliateral is on file
i any public office except i comnection with this Agreement Debtor agrees to join with Secured Party in
executing ote or more Lien Entry Forms, Fimaneing Staements, or Effective Financing Statememts in form
satisfactory to Secured Party and provide such other documents ac may be required from tme to tinw I order io
evidence, perfect or continue perfection, of record the security interest granied in this Agreement. Debtor hereby
authorizes and grangs to Secured Party a power of anormey to execute such documents on Debior's behalf. A
carbon, photographic or other reproduction of this A or of amy Fi ng § issufficient as a
Financing Statement. -

5 LOCATION OF COLLATERAL, RECORDS, INVENTORY AND EQUIPMENT. Debtor will give
Secured Party Wiitien notce of cach office of location ai which the Lollateral and Debior's fecords pertaining o
the Collateral are kept. Debtor shail not be required to give such notice if all Collateral and all of Debtor's records
pertaining to the Collateral are and shall be kept at Deblor's address shown on the face of this Agreement, and if
such address is Debtor’s chief executive office. Debtor will notify Secured Party in writing of any proposed
change in any of the offices or locations of the Collateral, prior to the proposed effective date of such change.
Debtor will not remove or permit removal of any of the Collateral from the location specified in this Agreement
without Seeured Party's prior writien consent, except as otherwise provided in this Agreement, and such removal
shall be considered an Event of Default under this Agreement.

6. SALE. LEASE OR DISPOSITION OF COLLATERAL PROHIBITED. Debtor shall not seil, mongage,
transfer, exchange, lease, hypothecale, assign, license, grant any other securty interest or otherwise dispose of
all or any part of the Collateral or Debtor's rights in it without first obtaining Secured Party’s written consent.
Secured Party's consent may be conditioned upon any requirements (including, but not limited 10, the application
of proceeds 1o obligations secured by this Agreement) which Secured Party deems to be for he prowetion of its
security interest. Serured Party's consent will not be deemed to be effective unless and until such sequirements
and conditions have besn fulfilled. Neither Debtor's grant of a security interest in the proceeds of the Collateral
not any requirement that Debtor fumish a Statement concerning farm products, if applicable, shall be construed 10
mean that Secured Party conserts to sale or any other disposition of the Collateral,

7. MAINTENANCE AND INSPECTION. Deblor, at its own expense, shall (a} keep the Collareral in good
conditiGn G Tepair so al 1S value and operatng efficiency shall be maintained and preserved; (b) riot permit the
Collaieral to be misused, sbused, wasted or allowed to deteriorate, except for the ordinary wear and tear of its
intended primary use; (¢} prudently protect the Collateral from the elements; and (d) use the Collateral Tawfuily
and not permit ns illegal use or is use in a manner not permitied or covered by the insurance on the Coltateral
reyuired by this Agreement. Debior shall comply promptly with all requirements of any governmental agency
affecting the Collateral and, upon Secured Pariy's request, deliver to Secured Party evidence of such
compliance. Debtor shall at all times keep accurate and complete books and records of transactions and
information retating to the Callaweral, Debtor grants to Secured Party the right and privilege of making such
inspections of the Cullateral and Debtor’s books and records relating to it as Secured Party deems necessary, and
auditing or causing an audit or verification of such ks and records, &t any time and from time to time,
including ¢omtacting Debtor's customers of suppliers in connection with such audit or verification, Debtor agrees
to assist Secured Party in facilitating such audits, verifications and inspections.

B TANES AND FEES. Debior shall pay prompuy any and all axes, assessments and license fees with respect
to the Collaieral o7 se of the Collateral when the same shall become due. If the Collateral is on of affixed 10
realty owned by Debtor, Debtor shail make ali such payments with respect (o the realty when they are due.

9. AFFIXING TO REAL OR PERSONAL PROPERTY PROHIBITED. Unless Debtor has also granted
Secureld Party a TSl preotity morigage n te Collateras, Debior shall not petiit any of the Collateral which is
personal property to become an accession or affixed to other personal property or become attached or affixed to
seal property without first obaining Secured Party's written consent. Secured Party ‘s consent may be conditioned
upon any requirements {(including, but not Hmited to, the subrogation of other interest owners in and to such other
personal or real property to Secured Party's rights and interest in the Collateral) which Secured Party deems to be
for the protection of its security interest. Secured Party's consent will not be deemed to be effective unfess and
it such requirements and conditions have been fulfilied.

10 INSURANCE ON THE COLLATERAL While any of e Indebtedness remains outstanding and
throughout the full term of this Agréement, tor shall maintain and pay for insurance on ali Collateral,
wherever located, including but not hmited to storage facilities or in transit in vehicles, including goods evidenced
by documents. Such insurance shall be purchased through any person of Debtor’s choice, with companies
acceptable 10 Secured Party, against such casualties, hazards, public Habilities and other risks, and in such
amounts as prudent and quate 10 protect Secured Party or a5 Secured Pasty shall require. All insurance
policies, except for vendor's single mterest insurance, or certified copies of such policies evidencing the
msurance coverage shall be furnished to Secured Party within 10 days of the date of this Agreement. All policies
of insurance shall provide for at least 10 days’ prior written notice to Secured Party of cancellation. Secured
Pany may aci as Debtor's attomey-in-fact, with power of atiomey to procure insurance; make, adjust, and sextle
claims under of cancel such insurance; and endorse Debior’s name on any drafts or checks drawn by insurers of
the Callateral. Provided, however, Secured Party is under no obligation and has no duty to procure insurance,
pay premiuins, make, adjust or seule claims with respect 10 any insurance of to cancel any insurance required by
this Agreement. Debtor assigns to Secured Party any retumned or unearnied premiums which may be duc upon
cancetation of any such policies for any reason whatsoever, and directs insuress 10 pay Secured Party any
amounts $o due. Any balance of insurance proceeds remaining after payment in full of all amounts secured by this
Agreement shail be paid 1o Debior.

i1 EXPENDITURES BY SECURED PARTY. At its option, and 2fier any writen twtice to Debtor required
by taw,” Secured Party may, but 35 not obhgated to, discharge taxes. liens, security interests or other
encusnbrances on the Collateral, or pay for: (a) the repair of any damage w the Collaeral, (b) anything
necessary 16 maintain and preserve the Collateral, and (¢} msurance on the Collateral. Debtor shall be lable and
agrees © reimburse Secured Party promply for all such expenditures, and for all costs, attomey fees and other
disbursements made by Secured Party in connection with this paragraph. In addition, Debtor shall be liable and
agrees o reimburse Secured Party promptly for all costs, atiomey fees and other disbursements made by Secured
Party as allowed by law or provided for in this Agreement in enforcing or collecting any note, warcanty, of
tiability of Debtor o Secured Purty, or in tealizing upon, enforcing or collecting any account, promi; [ote,

; s,

which is secured by any secur, agreement executed by Debtor in Secured Pany’s favor, including o
Agreenent, unless such security would cause Secured Party W be in violaton of a right of rescission of
restriction on security interests, in which case, to that extent, such amounts will not be secured. The amount
Debtor's liability under this paragraph shall be subject to accral of inerest at a rate not excecding the annu
percentage rate (“APR”) or inwrest raie provided in the instrument secured by nent. Afy nos
required in connection with this paragraph shall be sufficient if given at Debtor’s widres. set forth in ¢
Agreement by (a) mailing the notice at least 10 days before, or (b} delivering the notice at least 3 Jdays before t
commencement of the performance of the duties specified i the notice.

12. POSSESSION. Debtor shall have possession of the Collateral, except where expressly otherws
in this Agreement oF where Secured Party chooses fo perfect its Security interest by possession in &
filing of a financing statement. Where Collateral is in the possession of a third party, Debtor wilt
Secured Party in notifying the hird party of Secured Party’s security interest and obtaining an acknow
from the third party that it is holding the Collateral for the benefit of Secured Party.

provids

3. CONTROL. Detior will cooperate with Sevured Party ins obtaining control with respect w Coltates
consisting o, deposii accounts; investment property; letier-of-cradit rights; electronic chattel paper

14. CHATTEL PAPER. 1If the Collateral includes chattel paper, Deblor will not cremte any chatwl pap
without placing 2 legend on the chauel paper acceptable w Secured Party indicaung that Secwred Party s
security mterest in the chattel paper.

15, PURCHASE MONEY LRITY INTEREST. To the extent Debior uses the lndebwdness 10 pu
Codiateral, ot § repayment of he Indebtedness shall apply oft @ "first-in-first-out” basis o that the p
the Indebtedness used fo purchase 3 particular item of Cotlawral shalt be paid in the chronological ¢
Debtor purchased the Collaeral.

16. DEBTOR'S NAME AND LOCATION. Deblor's exact legal name is a5 set forth on the reverse s
this Agreement, 7 1S an individual, tor's principal residence is at Debtor’s address as st fonh b
1f Debior is an entity other than an individual, Debtor's location (i.e., place of business, chief executive ¢
state of organization, as the case may be) is in the state reflected for Debtor's address or as otherwise set foril
the reverse side of this Agreement. Until the Indebtedness is paid in full, Deblor agrees that it will aot chanpe
location (for example, its state of incorporation) or its legal name without providing Secured Party 30 duys' pre
writtes notice.
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17 DEB’I‘l’)R‘S COGPERATION. In addition to Debtor’s other obligations and agreements in this Ags
and Secured Party s remedies, o7 agrees and promises to do all acts which Secured Party deems r
or necessary ta preserve or protect the Collateral, including, without imitation, the following

{4y FARM PRODUCTS If the Collaeral includes "farm products,” Debtor agrees to excoute and deliver
Secured Party an Etive Financing o all inf required by law. Debtor also agre
to furnish to the Secured Party a list of the names and addresses of the buyers, commission merchants, ar
sefling agents to or through whom Debtor may sell the {arm products and agrees to keep such lisi current.
Secured Party may inform persons on such lst and others of Secured Party's security inlerest fie (a5
products, 1f any of the farm products are sold to or through any person or entity not on the list, [ !
subject to 2 fine unless Secused Party was notified in writing at least 7 days prior 1o such sale, or unle
proceeds are remitied to Secured Party within 10 days afier such sale. Debror agrees that betore receiving
instrument in payment for farm producis other than livestock, debtor shall execule a certificawe containing,
addition w all information required by law, the name of Secured Party and a statement that Secured Party holds
security interest in the farm products listed on the certificate.

(1) LIVESTOCK. In addivon  the provisions of this Agreement relating 1o fanm products, if i
included Tivesioek, 10 the extent Secured Party deems it necessary (o preserve the Collateral, and u
Party's demand, with an appropriate credit for its value, Debtor will make available 1o Secured Party all fee
both hay and grain, and all equipment owned by Debior and used in the feeding and handiing of the lvestock
Debtar wilf cooperate with Secured Party and use Debior’s best efforts to allow Secured Party use of ali Del of"
right, title and fmterest in or o all water privileges, all other equipment used in the feeding and handling of th
livestock, and all contracts and leases covering lands for pasture and grazing.

{¢) CHATTEL PAPER, ACCOUNTS, INSTRUMENTS, DOCUMENTS, SE ES and NOTES
Collater: mes evidenced Dy CRaitel paper, Bocounis, ibstruments, documenis, shares of stock or ot
securities, promissory notes, (rade acceptances, of other instruments in writing, or if Debior receives sio
rights, rights 1o subscribe, dividends of any kind or character (including Hyuidatng dividends), new securi
cash, interest, or any ather property by reason of ownership of the Collaierad, the Collateral shall include aif sue
property and, unless Secured Party provides otherwise, Debtor immediately shall deliver and ple the sanw {
Secured Party, appropriately assigned or endorsed (o Secured Party's osder. Secured Party w

i hold suv
proceeds and property in the same mansier as the Collateral originally pledged under this Agreement. Sevure
Party, at s option, may penwit such property to be received and retained by Debtor, but Secured Party may ¢
any time terminate such permission. Debtor agrees to execute all necessary stock powers and other conveyance
w0 pledge 10 Secured Party any property described in this paragraph. Debor also agrees to execute and delive
such financing statements and other documents sequired by Secured Party 1o protect or perfect the assigniment
pledge, wansfer and grant of the securily interest granied in this Agreement. Regardiess of the form of aa

i or other executed by Debtor, Debtor waives presentment, demand, notic
of dishonor, prowst and notice of protest, and all other notices with respect (o such conveyances. 1f the Coliaer
includes accounts or other receivables and the right 1o payment is enhanced by a letter of credit, Debtor agree
deliver the leter of credit immediatefy to Secured Party, and not to make demand under it or assiga it by way
security or atherwise without Secured Party’s prior express consent in writing, which conseat Secured Party 3
under no obligation 1o give.

v o

(d) CASH AND OTHER REMITTANCES. Upon demand of and as specified by Secured Party. when Debu
rec€ives any Checks, trade acceptances, drafts, cash, or other femittances, in payment of accounts or ot
Collateral or as proceeds of inventory or other Collateral, Debtor shall apply the same directly un Debtor
Hability to Secured Party, or deposit the same in a special account maintained with Secured Party and from whic
Secured Party has the power of withdrawal, If Secured Party so tequires, Debtor will promptly notify ure
Party of such applications or deposits, identifying in writing the source o e and the Colfateral which bas bee
converted into same. The funds in any such special account shall be held by Secured Party as security for o
Debtor’s tabifities to Secused Party. Said proceeds shull be deposited in precisely the form recerved, excep ke
Debtor’s endorsement where necessary o permit collection of items, which endorsement Debtor agrees 1o nvitke
and which Secured Party is hereby granted a power of aomey to make on Debior's behalf if Debior 1 [:
refuses to make such endorsement. Pending such deposits, Debtor agrees that any such checks, drafts, cash ¢
ather remittances will not be commingled with any of Debtor’s funds or property, but will be held separme an
apant and in trust for Secured Party untl deposit of same is made in the special account Secured Party wiit, ¢
intervals to be detenmined by Secured Party, apply the whole or. any part of any manies which are on deposit wit
Secured Party, whether owned by Debtor or any other party liable under this Agreement, against the principal o
interest due on any loans made to Debior by Secured Party, or against Debtor's other liabilities to Secared Part
secured by this Agreement, at Secured Pasty’s sole option, unless so applying those deposits would contraven
any written agreement between Debtor and Secured Panty or any govemnment regulition. Any partion of sucl
funds on deposit which Secured Party efects not o apply will be paid to Debtor by Secured Party

(£) PROCEEDS. Whenever the sale, exchange, or other disposition of inventory or other Collatesal gives vis
to an account, chatfel paper, instument, o general intangible for the payment of money ("procesds” for purpose
of this paragraphy, Debtor, as required by Secured Party, shall notify Secured Party promptly of the disposition o
said inventary or other Collateral and any resulting proceeds. With respect to all proceeds covered by di
Agreement, Debior represents that {ij no set-off of counterclaim exists or shall be permired (o exist (3 1
agreements have been or shall be made for any material modification, deduction or discount, and (i) no parit
paymenis have been of shall be made except as revealed to Securvd Party by Debtor in writing. All procesd
where the right to payment has not yet been earned by performance shall be evidenced by a binding write
conuact between Debtor and third parties, and copies of such contracts shall be provided t Secured Pariy
Secured Party shall have the right to notify any account debtor o obligor of Debtar’s obligation W make payment
directly to Secured Party and Secured Party may take control of all proceeds, which right Secured Party ma
exercise @ any time. Undl such time as Secured Party clects 10 exercise such right, Debtor s authorized a
Secured Party's agent to collect and enforce such proceeds. The cosis of such collection and enforcement
including atomeys fees and other expenses, shall be bome by Debtor, whether incurred by Secured Party o

bt
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(f} FEDERAL ASSIGNMENT OF CLAIMS ACT. Hf the Collateral includes accounts of other recsivabie

ehattel paper, instrument, document or other collateral of Debtor’s in which Secured Party has a security
interest. Until Debior reimburses Secured Party for the amounts provided in this pa{agraph, such amounts shall be

with a Tace value over ST.INK, and which arise out of a contract with the United States of Amenca or any of 1t

P encies, i or ies, Debtor shall notify Secured Party promptly o writing o
that fact. Debtor shall execute any instruments and take any other action Secured Party requifes Gf requesis
perfect Secured Party's security interest in such accounts under e provisions of the Federal Assigrmens o
Claims Act

considered pant of Debior's fability o Secured Party

Upon the occurrence of an Event of Default, and at any laer time, Secured Party may, except as otherwise
provided by law, a s option and without notice or demand to Debiof, exercise any and all rights and remedies
y}mv@dfd by the UCC, as welt as all other rights and remedies Secured Party possesses, including but not limited 20
the right fo:

1. Declare all tabilities sccured by this Agreement immediately due and payable, and/or proceed to enforce
payiment and pesformance of all such Habilities, provided that upon any prepayment in full of the unpaid baleace of
such liabilities, Debtar shall be entitied 1 a rebate of any unearned portion of any finance or other charge in
aceordance with law

2. Require Debor 1o assemble the Collateral or evidence of the Collateral and make it available 10 Secured
Punty at 2 place Secured Party which is y i w both parties. Debtor shali be
responsibie for any expenses and damages if Debtor wrongfully damages the Collateral or if, after default and
demand in accordance with law and this Agreement, Debior wrongfully fails 1o make the Collatesal available W
Secured Party. Al such expenses and damages arc secured by Secured Party's security interest in the Collateral
granted by this Agreement.

3. Repossess the Coliatecal
presnises on which any part of

for this purpose Secured Panty is granied suthority (0 enter into and upon any
he Cotlateral tay be situated and remove i Debtor waives any claim in connection
or ansing from an entry peaceably made in ction with a rep ion, Debior izes Secured Party
or it d to ke of and hold any prepenty located in or wmporarily attached to the
Coilateral. 1f Debtor has not reclaimed such property within 10 days after notice of its taking and location is sent
w Debtor, such property may be sold and the proceeds applied to expenses and other amounts due from Deblor o
Secured Party. Any bulance of such proceeds remaining after payment in full of all amounts secured by this
Agreement shall be paid to Debtor

4. Possess all books and records evidencing or pertaining io the Collatersl and any personal propenty i of
associatd with the Collueral, and for tis purpese Secured Party is granied suthority 1© enter inte and upon any
premises s which any part of such books and records may be situated and remove Dem. Any such property not
necissary 19 enforcement of Sevused Panty’s rights shall be returned to Debtor on demand, or otherwise upon
completion of use.

5. Transfer any of the Coliaweral or evidence of the Uoltateral inw Secured Pary's own name or that of 2
sawminge, and receive the proceeds and hold the same as security for Debior's Habilities 0 Serund Party or apply
the proceeds on o against any such Hability Secured Pasiy may notify accoun debiors and obligons o make
payrient directdy o %&cur&d Farty, and may demand, collect, receipt for, seule, compromise, adjusi, sue for,
ioreclose, release or realize upon the Collateral, in Secured Pany’s own name or in Deblor's name, a8 Secured
Farty may detertine

6. Sell or otherwise dispose of the Collateral. Unless the Collateral in whole or part is perishable or threatens
to decline speedily in value or is of 4 type customanily soid on a recognized market, Secured Party will giv
Debtor reasonable notice of the time and place of any public sale, or of the time after which any priviie sale ur
other disposition is (o be made. Such notice shall be adequate if given st Debtor's address set fordy in this
Agreement by mailing the notice at least 10 days before any sale or other disposition or setion. Secured Party
shull be enttled to, and Debior shail be Hable for, reimbursement of all reasonable vosts and expenditures ol

seeu ding withous Hmitation ank stor
ey ding without Hmiwmticn 2

count costs, fees for

y interest,

realizing on the
:c’posse:»mn costs, fepair and preparation costs for sale, seliing costs and aworneys’ fees. All such cosis
secured by the security imerest in the Coliateral granted by this Agreement, except as provided above uster
“Expenditures by Secored Party.” Additionally, if the Collateral includes real estate, and if the mongage
executed in connection with this agreement so provides, Secured Party mmy exercise s puwer i sefl the
Collateral and the interesis of all persons in the manper provided in the Oklahoma Power of Sale Morpige
Foreclosure Act, 46 Okla. Star. ¥ 40 et seq. If there is a fareclosure other than by 2 Power of Sale, Deblor
waives appraisement of the Collateral, unless Secured Party seeks an appraisal. Appraisat shail be at the Scoured
Party's soie option, to be declansd when the petition 1o fareclose is filed or when judgment is taken.

Diebtor waives any right it may have to require Secured Party 1o pursue any third person for any ot i
Indebtedness. Secured Party may comply with any applicable state of federal [aw Teguirements in conaection witl
a disposition of the Collateral and compliance will not be considered adversely to affect the commercal
reasonableness of any sale of the Coltawral. Secured Party has no obligation o clean-up ot siherw are the
Collateral for sale, Secured Party may sell the Colloteral without giving any warranties as to ihe 1
mmay specifically disclaim any warranty of title or the like. This procedure will not be considered adversely 1
affect the commercial reasonsbleness of any sale of the Collateval, If Secured Party seils any of the (u{liaicm
upon credit, Debtor will be credited only with payments actually made by the purchaser, received by Secures
Party and applied to the indebtedness of the purchaser In the event the purchaser fails w pay for the Collsters]
Secured Party may resell the Collateral and Debtor shall be credited with the procesds of the sale

7. Secured Pasty shall not be Hable for failing to coliect any account, enforce any contract right, or any o
st or orission on the part of Secured Pasty, ks officers, agents or employees, except as the same constitut
faith of failure to st in a commercially reasonable manner. Secursd Party shall have acied in 4 comme
reasenshie manner if it action of inaction i¢ consisient with general commercial usage of parties stularly siwated
int the area of Secured Party's location, but (his standard shail not i i of any proces which
otherwise may be reasonable under the CiFCumSIances noT require ke steps 10 preseeve righi
against prioy parties in an instrument o chane! paper.

ity

App!
Secured Party t©
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