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July 15, 2013

Surface Transportation Board
1925 K Street, NW
Washington DC 20423-0001

Dear Sir or Madam:
RE:  Documents for Recordation

[ have enclosed an original and two copies of a Termination and Release of Lien, a
secondary document, dated July 15, 2013.

The enclosed document related to documents previously filed with the Board under
Recordation No. 29227, April 2, 2010 at 01:20 pm.

The names and addresses of the parties to the documents are as follows:
Mortgagor:  Grainbelt Corporation
P.O. Box 1750
Clinton, Oklahoma 73601
Phone (580) 323-1234

Mortgagee:  Southwest National Bank
400 Main, P.O. Box 100
Custer City, Oklahoma 73639
Phone (580) 593-2291

A description of the equipment covered by the document is as follows:

73 (seventy-three) 4,750 cu ft Covered Hopper Cars RELEASED marks as follows:
GNBC 753500;GNBC 753503; GNBC753507;, GNBC753508; GNBC 753510; GNBC
753512; GNBC 753513; GNBC 753515; GNBC 753519; GNBC 753520; GNBC
753522; GNBC 753523; GNBC 753525; GNBC 753534; GNBC 753536; GNBC
753540; GNBC 753547; GNBC 753550; GNBC 753552; GNBC 753553; GNBC
753556; GNBC 753557, GNBC 753558; GNBC 753559; GNBC 753561; GNBC
753565; GNBC 753569; GNBC 753574; GNBC 753580; GNBC 753584; GNBC
753587; GNBC 753588; GNBC 753589; GNBC 753595; GNBC 753596; GNBC
753600; GNBC 753604; GNBC 753606; GNBC 753608; GNBC 753611; GNBC
753614; GNBC 753615; GNBC 753617; GNBC 753618; GNBC 753619; GNBC

WEATHERFORD, OKLAHOMA CUSTER CiTY, DKLAHOMA Mustang, OKLAHOMA
720 E. MaiN -- 73096 400 N, Mamn -- 73639 1448 N. Mustang Road - 73064
580-774-0900 580-593-2291 405-376-9960

FAX 580-774-0289 FAX 580-593-2871 FAX 405-376-2130
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Phillip A. Dickey, Pres. Member FDIC Doug W. Dickey, V.P.
Jack W. Dickey Jr., V.P. Tricia Hoffman, V.P.
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753621; GNBC 753622; GNBC 753624; GNBC 753625; GNBC 753640; GNBC
753642; GNBC 753644; GNBC 753645; GNBC 753653; GNBC 753656, GNBC
753657; GNBC 753658; GNBC 753662; GNBC 753663; GNBC 753664; GNBC
753666; GNBC 753667; GNBC 753670; GNBC 753672; GNBC 753674; GNBC
753676; GNBC 753677; GNBC 753678; GNBC 753679; GNBC 753680; GNBC
753682; GNBC 753684; GNBC 753685

A short summary of the document to appear in the index is: TERMINATION AND
RELEASE OF LIEN by Southwest National Bank, Custer City, Oklahoma in favor of
Grainbelt Corporation, dated July 15, 2013, to Security Agreement with Recordation No.
29227, covering seventy-three covered hopper cars.

Also enclosed is a check for $42.00, to be used for the recordation fees of Release of
Security Interest. Kindly return stamped copies of the enclosed document to the

undersigned.

Respectfully,

ieiostoffyan, VP

Tricia Hoffman, Vice President

Enclosures
WEATHERFORD, OKLAHOMA CusTER CiTY, OKLAHOMA Mustang, OKLAHOMA
720 E. MaiN -~ 73096 400 N MaiN - 73839 1448 N. Mustang Road -- 73064
580-774-0800 580-593-2291 405-376-8800

FAX 580-774-0289 FAX 580-593-2671 FAX 405-376-2130
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- Weatherford - Jack W. Dickey Sr., Chairman . Cu§ter City -
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TERMINATION AND RELEASE OF LIENUG 06 13 =11 34 ay

WHEREAS, Grainbelt Corporation (“Mortgagor”) granted a security interest to Southwest National
Bank, Custer City, Oklahoma (“Mortgagee/Secured Party”) in the equipment described on the attached Security
Agreement dated March 22, 2010, and recorded with the Surface Transportation Board on April 2, 2010 under
Recordation No. 29227; and

WHEREAS, the obligations secured by the above-referenced Security Agreement have been satisfied.

NOW, THEREFORE, FOR VALUE RECEIVED, the undersigned hereby certifies that the obligations secured
by the above-referenced Security Agreement have been fully paid or otherwise discharged, and the liens
granted thereby are hereby forever terminated and released.

IN WITNESS WHEREOF, the undersigned has caused this Termination and Release of Lien to be duly
executed on the 15" day of July, 2013.

ATTEST: SOUTHWEST NATIONAL BANK

BY EQ: T Aib\&g@%

{Corporate Seal) Phillip A. Dickey, President

CORPORATE FORM OF ACKNOWLEDGEMENT
State of Oklahoma }
) ss.

County of Custer )

On this 15 day of july, 2013, before me personally appeared Phillip A. Dickey, to me personally known,
who being duly sworn, says he is the President of Southwest National Bank, Custer City, Cklahoma, that the seal
affixed to the foregoing instrument is the corporate seal of said corporation, that said instrument was signed
and sealed on behalf of said corporation by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

My Commission Expires: July 22, 2014

TRISH HOFFMAN otary Public
WEATHERFORD, OKLAHOMA CusTER CrioWOKEnblioma Mustang, OKLAHOMA
720 E. MAIN -- 73096 1448 N. Mustang Road -- 73064
580-774-0900 405-376-9900
FAX 580-774-0289 FAX 405-376-2130




July 15,2013

State of Oklahoma
County of Custer

I certify that this is a true and correct copy of the original security agreement , complete

Notary Public a ’j

TRISH HOFFMAN
Notary Public

and identical in all respects.

My Commission Expires: July 22, 2014

State of Okishoma
Commission # 02011247
My Commission Expires Jul 22, 2014
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20 MaCURED PARTY'S NAME AND ADDRESS

SOUTHWEST NATIONAL BANK

BOARD
400 MAIN

PO BOX 1750 [ ~ CUSTER CITY OK 73639

CLINTON OK 73601

i

GR A’\'I ()h SEC URH\ TEREST, For value received, the undersigned (referred 0 as "Debtor™ whether one or more) grants to Secured Party wimed above a
sceurity mterest in the Collateral described below to secure the payment of the "Indebtedness” (as defined below) and performance of all Debtor's obligations and
agrecments in this Agreement or other documents evidencing the Indebiedness. For purposes of this Agreement, any term used in the Uniform Commercial Code, as
adopted and revised from dme o tme i the State of Oklahoma (“UCC"), and not defined in this Agreement has the meaning given to the term in the UCC
Debtor's location (if othier than the address reflected above) is in the stae of
DESCRIPTION OF COLLATERAL. The "Collateral” shall include:
Purchase money interest claimed. All equipment of whatever kind or nature, wherever located, now owned or hereafter acquired,
and all returns, repossessions, exchanges, substitutions, replacements, attachments, parts, accessories, and accessions thereto
and thereof and all proceeds thereof, (whether in the form of cash, instruments, chattel paper, general intangibles, accounts or
otherwisel. 73 {Seventy-three) 4,750 cu ft Covered Hopper Cars marks as follows: GNBC 753500,GNBC
753503,GNBC753507; GNBC 753508; GNBC 753510; GNBC 753512; GNBC 753513; GNBC 753515; GNBC 753519;
GNBC 753520; GNBC 753522; GNBC 753523; GNBC 753525; GNBC 753534; GNBC 753536; GNBC 753540; GNBC
753547; GNBC 753550; GNBC 753552; GNBC 753553; GNBC 753556; GNBC 753557; GNBC 753558: GNBC 753559;
GNBC 753561; GNBC 753565; GNBC 753569, GNBC 753574; GNBC 753580; GNBC 753584; GNBC 753587: GNBC
753588; GNBC 753589; GNBC 753595; GNBC 753596; GNBC 753600; GNBC 753604; GNBC 753606; GNBC 753608;
GNBC 753611; GNBC 753614; GNBC 753615; GNBC 753617; GNBC 753618; GNBC 753619; GNBC 753621; GNBC
753622; GNBC 753624; GNBC 753625; GNBC 753640; GNBC 753642, GNBC 753644; GNBC 753645; GNBC 753653;
GNBC 753656, GNBC 753657, GNBC 753658; GNBC 753662; GNBC 753663; GNBC 753664; GNBC 753666; GNBC
753667; GNBC 753670; GNBC 753672; GNBC 753674; GNBC 753676; GNBC 753677; GNBC 753678; GNBC 753679;
GNBC 753680; GNBC 753682; GNBC 753684; GNBC 753685 and cars and locomotive engines previously pledged on other
credit borrowings with financial instiitution

Phas reom "Collateral” also includes o the exent not Hsted above as onginal collmeral

1.

V.GENERAL PROVISIONS,

perty After-acquired property. provided, however, tie secunty mierest will aor aiach to (¢} consumer goods, other than an accession when given as addaional soeurity, uidess e Delbtor

ires nghts w them within 1 days aher the Secared Party gives value, or (by & commercial tort clanm

Proceeds, products, additons, substiienons and aceesstons of the Coliaweral

tnfess profibited by faw, any property (excluding individual Retirement Accounts and other qualified relrement accounts), tangibie or intangible, i pessession of Sveured Party al any tme
term of this Agreement, or any indebiedness due from Secured Party 1o Debtor and any deposi or credit balances due from Secured Party 10 Debtor, and Secured Party may o any tune while tie

whole or any partof the ladebtedness renuains unpaid, whether before or arter raturity thereof, be appropriated, held or applied toward payment of the Indebredness or any obligation of Debtor o Secured

Purty

SECURED WDFIS‘I‘FDNPSS The security inerest < under diis Agreement secures tie 6 1G
toliowing (referred (0 as the “Ind: dness”) (1) the performance of all of the agreements, il
ohbligaions, covenanis and warrantes of Debtor as ser forth in this Agreement or any oiher
went beiween Debtor and Secored Party; () all labilities of Debior 1o Secured Pany of
sding 1 promissory notes given from Debior 1o Secured Party, ay "0"\1350‘)’ note, guarasity or other instrument
ire advances from Secured Party o Debtor. whether in the form of 4 loan for a similar 7. SEPARZBILITY OF PROVISIONS . If any provision of his "\NW‘“L“ stall far
LUl purpu than d[‘y omu m,m m chmr ¢y Debtor's overdratis, whether business or held ivalid or unénforceable, Such nvahdity or unenforeeubility shall not aff ny
due or 1o become due and whether absokb T of shis Agweement, and this Agreement shall be construed as of such nvalid or unenforccubic
after arising and however evidenced; (3) all provision Pad never existed
CXIENSIONS ewals and deferrals of l\szmucs of Deblor o Secured Party for any term or terms, 8 G VEPNING LAW . This Agreement shall be construed and eforved in ardance with
w which the undersigned hercby consents; (4) all interest and other finance charges due or 16 the of the Staie of Oklahoma, except to the extent that the UCC provides for application
w e on the habilities of Debtor 1o Secured Party, (3) All expenditures by Secured Panty of Ihe faw where the Debtor or the collateral is located (if other than Oklaboma) as the case
ving the performance or enforcement of Deblor's obligations, agreements, covenants and
ities under His Agreement or any other agreement between Debior and Secured Purty, and
Wi Al costs, attorneys’ tees and other expenditures of Securcd Party in the collection and aire agreement betwesn the parnes with respeci 1o the subjects widy
crureement of any obligaiion or labidity of Debior w0 Secured Party and in the collection and heren s Agreement may be amended of moditied only by a writitg signed by Secured
erforceinent. sale of other liquidation of any of the Collateral specifying that itis a modifnication, amendment or addition 10 this Agreement

of Deblor dny cmichmr guanmor surety o
sucral and lh&. references (0 Debmr in Hus Agucmu.( qmn e

cumu\g,u.t and (1) liabibtics nuw cxms'n or he

This Agreement, ogether with any morigage of real estate which may be

. EVENTS OF DEFAULT. Debior shall be in default under this Agreement upon the happening of any
one or more of the following evemts or conditions, called ents of Default” i this Agrecinent

{.1f any warranly, covenani, agreement, representation, Dnancial information ur statement made or
furmished 1o Secured Party by Debtor, any guarantor or surety, or otherwise on Deblor's beball 1o induce
Secured Party 10 enter into this Agreement, or in comjunction with it, is vivlated or proves (o biave been
false in any material respect when made or furnished

2. If any payment required in this Agreement or under any oier agreement or ubligation of Debior 1o
Secured Party or to others is not made when due or in accordance with the terms of the apphcabie
coniract

3. If Debtor defauhis in the performance of any covenant, obligation, warrant
this Agreement o any other agreement, mortgage or sbligation of Debtor to Secured Party or 10 othiers,
including without limitation Debior's failure 10 insure the Collateral or unlawiul use of the Collateral

4. 1f any event or condition exists or occurs which resulis in acceleration of m ¥ of any ohh,.mm
of Debor to Secured Party or 1o others under any note, mortgage, indenture 4
5. 1f anyone muakes any levy agamsl or seizes, parnishes of attaches

-

11, >\m)l Congtiute 4 waiver of any of Scunui P
! in writing, undder this Agreement or any other Agi«:unﬂ\t
ty's rights and remedics are cumulative and may be
v or concurtently rm walver of exercise of any one or more rights or remedies will
ot a waiver of @ bar to ihe exercise of any other rights or remedics upoi any subsequent
default, No waivs miodification or discharge of any of Secured Panty’s tights or remedies
or Debror's dutie ceified or alfowed by this Agreement will be effective unless in writing and
signed by a duly audmrl ed officer of Secured Party. Acceptance of any partial or lale payment
shail not consptue a waiver of any requirement of this Agreement of impose any additional
notficaton duties upon Secured Party. Debtor and all other signers, including guarantors, waive
preseIment, notice oi di and protest, notice of default, notice of inientien (o acceleraie and

4 and consent 16 any and all exiensions of time foF any erm or lerms regarding

~2

payments, of renewals before or after matorny. Deblor and ali other signers, -
further consent 1o substitution, impairment, release or nonperfection with consensually encumbers any of the Collateral; or if Debior sells, I or mhuwnc dxx‘pos%» of any af
ad the addition or release of o agreement Kol lo sue any pary of the Coflaleral without Secured Party's prior writien consent as required by this Agrecment or any
morigage executed in connection with this A
stoleds, subsiang troyed

6. 1f the Collaeral 1s los
g

went i chaniwes o

the Collateral becon 54
o provide addsuonal Coblater:
n HE sme dnx enon, bdzc.\ S lh&, p\u«]

Judgment,

ASSIGNS. This Agreenent o o the benelit of Secured
i s Binding upon Debtor's i

@
any

enting Debior has
SRS
any of the terms of this

9 1 Dublor or An« Bu tor o \umv d;ns, dissolves, tumm

secured by
Y Teceiver i apy )mmcd over any part of Debtor's property or an

. €8 e nght o "h,‘m, o assignn for the benefit of crediiors, or if any proceeding
v and the provisions of this Agreement mmlwmg law by or against Deblor of any guarantor or surety for Debtor
y interest creaied By iy Agree- 10, 11 the Collateral is removed trom the tocation specified in this Agre %
s paid in full, unless the seturily  Secured Party wxxhom Secured Party’s prior wrilien COnseni, except 1OF (EMporary perious in e no

vred Party i wiiing and customary use of the Collaterat

ured Party, at any dioe and wois 11. Secured Party shall receive at any lime following ihe
S0 ns nghts under this Agreement in whole or in part, and Secured Pariy’s security inierest is not prior 1o all other security in
ali Secured Party's rights ot the parts of them so pledged, report

0 Utiors ighs undr i Agreement or i the Callerl iy el % Y1, ADDITIONAL PROVISIONS. Thc sndersigrod spocifically agree to ail of the “addioni
< without Secured Pany's prior wiien consent Provisions” on the reverse side of this Agreement

'CURED PARTY'S SIGNATURE | DEBTOR(S) SIGNATURE(S)

itng oifice
515 OF other ileres

s
SOUTHWEST NATIONAL BANK

94

CKEY, Sk, Chal

T Co AR Aasiean Bank Setims ine



ADDITIONAL

DEBTOR EXPRESSLY REPRESENTS, WARRAN, |

PRO VISIONS

COVENANTS AN AGREES:

REPRESENTATIONS,

ARRANT 'ES AND (‘CVLNA’\"

1. FINANCIAL INFORMATION. All apphcations, km.xmc sheets, earnings statements, and other financial
storation and representations which have been, or may later be, furnished 10 Sc-ured Party 10 induce € 10 enter
At or coniinue @ Gnanceal tansacuon with Debtor fairly represent Debtor's financial condition as of the Jdute and
e the period shown i such documents. Al information furnished 1o Secured Party at any ume and in any form s,
s shalh be atthe time fumished, te and sccurate in all maserial cespects and »uﬂxucmiy complete 1o give Secured
Sty fult knowladge of the subject maver. Debr wili provide to Sccured Party annually, or more frequeady if
Pt ‘um Party so tlects, such fruncial information aboui Debror’s affairs as Secured Party may reasonably request
Sebitor s i FU fon has not charged materially since the effective date of the last furnished financiat
rigrnation except as Debtor has reported © Secured Party in wiiting.

information adeqte @

sior also will deb

Secured Party

ATERAL. Debtor will furnish w
i oa such wimes as Secured Pary may request. EX et io

€ true copies of ase orders, shipping. delivery and warehouse 1 . and
esing and desenbing the Collateral, as well 88 trye copies of Lemraus 1w furtush goods of services
o Debior’s cus TS Debror witl exccute such documents as Secured Party may requise o evidence, perfect and
sed Sexuzed Party’s security inwsest granied by this Agreement and enable Scxumi Pany 1o receive proceeds
stributions fram o interest in the Cotlateral

foom a

0 i

MBRANCES. Eacept fur the sceurity interest gramed by Hus Agreemes
ur by a morgage cwrued in connecton with this Agreement, and except for any security interest previo
osed in writing o Secured Pany, Debtor now owns, or will use the proceeds of the advances secured by this
ne the owner of the Collateral {or has rights in or the power (o transfer the Coilateral) free from

1y terests of encumbrances. Debior warranis ttle 1o and will defend the Collateral against ol
ands of persans cLuming any interest in the Collateral adverse to Secured Party. Debior wil
perimi any liens or security sueresss other than Secured Party’s security inerest o attach o any of the Collaterat,
and wilt ot pennit the Collateral w be fevied upon, gamishied or attached under any legal process, or penmil any
athier thing to be done thar may impair the valee of the Coliateral or the security interest granted 10 Seeured Panty
by Deitor

3 OWNERSHIP FREE OF

wimrs and des

Fonm covenng the Coliateral is on

FINANCING STATES

FENTS. No Financing Statement or Lien £
any public oifice except fieclion with this Agreement. Debtor agrees to joir with Secured Party in
mng one of mare Lien B 15, Financing Statements, or Effective Financing Staemeats la form
red Party and ;m\uc such other docurments as may be required from dme w tme in-order o
we, perfvet or cohunue perfection, or revord the security interest granted in this Agreement. Debtor hereby
and gramts 1o Secured Party a power of attormey @ execu such documents on Debior’s behalf,

evider
authoriz

LOCATHON OF COLLATERAL, RECORDS, INVENTORY AND EQUIPMENT. Debior wiil give
red Party written notice of each office or locavon al which the Collateral and Debior's records pe ng to (he
kept. Debtor shall not be required 1© give such aotice f all Collateral and all of Debror's records
ety W the Collueral are and shall be kept at Debtor’s address shown on the face of this Agreerent, and if
such e 5 Debior's chief executive office. Debtor will aotify Secured Party in writing of any proposed change
o any of the oifices ur locatons of the Collateral, prier 1o the proposed effective date of such change. Debtor will
wi remeve of pernut remwoval of any of the Collawral from the location specified in this Agrecment without
secured Party's poor writen consent, exvept as otherwise provided in this Agreemeni, and such removal shall be
onsidered an Event of Default under this Agreement

LEASE OR DISPOSITION OF COLLATERAL PROHIBITED. Debtor shulf not sell, mongage,
exchange, fease, hypothecats, assign, Hoense, grant any other security interest or otherwise dispose of ail
L of the Collateral or Debtor's nights i it without first obtaining Secured Party's written consent. Secured
canditioned upon any requirerents (ncluding, but not limied (o, the application of proceeds
ured by this Agreement) which Secured Party dvems 0 be for the prowcton of its security
Party's consent will not be deemed o be effective unless and unnl such requirements and

nditions have been fulfilied. Nelther Debior's grant of a sccurity inierest in the proceeds of the Collateral nor any
cirrerient that Pebtar furn Statemens concerning farm products, if sppheable, shall be construed o mean that
1w sale of any other dispositon of the Collateral.

6. SALE,

sty s consent may

secuied Party consen

Deblor, & s own expense, shudl {a) keep ihe Coilaieral tn good
cpatr so that its value and operating efficiency shall be maintained and preserved: (b) not permit the
crab w0 be misu: atused, wasied or allowed (o0 deteriorate, except for the ordinury wear and tear of its
d primary use; {c) prudently protwet the Collateral from the elements: and {d) use the Collaeral lawfully and
st permit it Hiepal use of Hs use 0 & manner not permitied or covered by the nsurance on the Collateral requised
w th seosnent. Dubtor shalt compiy promptly with all requirements of any governmental agency affeciing the
Gltaterst and, upon Secured Party's request, deliver 10 Secured Party evidence of such compliance. Debtor shall at
I tmes keep acourate and coemplete books and revords of Gansactions and information refating 1o the Collateral.
webtor grants 10 Seeuted Party the right and privilege of making such inspections of the Collateral and Debtor's
oaks and records refatng 10 1 as Secured Party deems necessary, and auditing of causing an audit of verification
i suvh boaks and records. &t any bme and from time 1o time, including contacting Debior’s cusiomers of suppliers
3 cotneeton with such audit or verification. Debtor agrees w assist Secured Party in facilitating séh aidits,
erifications and inspections,

INANCE AND INSPECTION,

3

senents and Hoense fees with respect
fi 10 realty

XES AND ¥ iebtor shalt pay prowpily any and all taxes. ass
se of the Catlaterad when the same shall becone due. 1 dhe Coltateral is on or alfix
wor shatl make all such payments with respect (o the realty when they are due.

8. A
 the Coltaserat or
whed by Debtor, £

PROUIBITED. Undess Debwor has also prased

9. AFFINING TO REAL OR PERSONAL PROPE!
svured Party a first priofity mortgage in the Collateral, Debtor shalf not permiit any of the Collateral which Ys
rsonal property to become an accession of affised (o other personal property or become atached or affixed to

ab property without first obiaining Secured Party's writien consent. Secured Party's consent may be conditioned
Ay feuireReGs Gincluding, but not linsied 10, the subrogation of other interest owners in and (o such other
srsonal ur reaf property w Secured Party's rights and interest in the Collaeral) which Secared Party dgems o be
 the protection of its security interest. Secured Party's consent will not be deemed w be etfective unies§ and unuif
wh requirements and conditions have been fulfiited

INSURANCE ON THE COLLATERAL. While any of the Indebtedness remains Guistanding and
hout the full term of this Agreament, Debior shall maintain and pay for tnsurance on alf Collateral, wherever
§. including but not limued o storsge facilities or in transit in vehicles, including goods eviuenced by
ments. Such insurance shall be purchased through any person of Debtor's choice, with companies aceeptable to
ured Party, against such casualues, hazards, public labiliies and other risks. and in such amounts as prudent
lequate w0 protect Secured Party or as Secured Party shall require. All insurance polivies, except for vendor's
serest msurance, of certified copies of such policies evidencing the insurance coverage shall be furnished to

Party within 10 days of the date of this Agresment. All policies of insurance shall provide for at least 10
wWE prior wittten nonce (o Secured Pasty of cancellation. Secured Pany may act as Debtor's anorney-in-fact, with
of stiomey 1o procure nsurance; make, adjust, and settle claims under or cancet such Insurance; and endorse
ebtor's namic on any drafts or checks drawn by insurers of the Collateral. Provided, bowever, Secured Parly is
wer po obligation and has no duty e procure inserance, pay premiums, ke, adjust or sertle claims With respect

any insurance of to cancel any insurance requited by this Agreement. Debtor assigns o Secured Party any
o uncarned promiums which may be due upon cancellasion of any such policies for any reason
wisovver, and directs wmsurers o pay Secured Party any amounts so due Any batance of insurance pmcecds
ineng after payment in full of all amounts secured by this Agreement shall be paid o Debior

.

. EXPENDITURES BY SECURED PARTY. Atits option, and after any written notice to Debtor required
taw, Secured Party miay, but is not obligaied o, discharge taxes, liens, securily interesis or other encumbrances
L of pay {01! {ay the repalr of any damage (o the Collaeral, (b) anything necessary W maintain and
ral. and (o} insurance on the Collateral. Debior shall be lable and agrees to reimburse Secured
oh expenditures. and for all costs, aomey fees and other disbursements made by Secured

1 paragraph. In additon, Debor shall ‘be table and agrees to reimburse Secured Pardy
nd other disbursements made by Secured Party as atlowed by law of provided

H

wty
sy it conny
sty for

Lot witle s
t costs, attorney foes a

el wf m co's in wtm f fmuud Pan;, has a su.umy interest. Unm Debior mmburse* Suun:d Pms for the
watis provided i this paragraph, such amounts shall be considered part of Bebtor's Hability 10 Secured p’an)

i obligation te give.

which 15 secu by any scurity agreemend execu Pary's {avor »d
Agreement  uniess 5u¢h sesurity wouid cause Secured Panty w0 be in violuson of FESCIB N
reStriction « moseCurity inlef ests, in which case, to that extent, such amounts will not be 1 The amount
Debtor's 1z bility under “nis paragraph shail be subject to accrual of inferest at 3 rawe sot exeeeding d annoal
percentage 1 ue ("APR™ or interest rae provided i the mstrument secured by this Agreciient A .

in connectio ; with this pasragraph shall be sufficiend if given at Debior's address s i
maiting the 1 otice at le.ast 10 days before, or (b) delivering the notice at least § 4
the performa e of the duties speeified in the notice.

ue

chmr shal] have possession of the Collater
ecured Pam chooses o perfecs s secust
filing of a finan ing stateoent . Where CoHateral is i the possession of 2 n,xrd ,544 y
Party n notifyir ¢ e third po sty of Secured Party's security imerest
hifd party that it s holding the Collateral for dhe benefut of Secured Pa

aatrol
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13 CONTRO L. Debtor voilf cooperate with Secured Party in obrair
consisting ¢1° depe sit aceounts; investment propenty, lerer-ot-tredit rights, ¢

Drebtor will

wr,

4. CHATTE. PAPER. .1 the Coliawrf
without placing a legend on b2 chauel po
security i rest in the chatie! pa wer

iocludes chawef pa

15, PUR THASE MONEY } EST. Vo the cxen Debs
Collateral, Dbeor’s repayment of the Indebted sess shall apply o6 & “first-n-Tin E
the Indebiedne s used 0 purchase & particular i am of Coltaterat shali be pud in the chronologiv
purchased she { oftateral

16, Dl&BlOl-“b NAM} AND LOCATION . Deblor's exat legal name |
this A if Debtor i+ an ebis ¢ s prineipal residence is at Oy
Detuor is an entity other t ni an individaal, Debto¢'s locaton (e, piave of business, chief eaccutive offive or
of organization, as the cas mey be) is in the s e reflected for Dt.b(m 5 address or ay stherwise sot forth on ¢
reverse side of this Agrecnent Untid the Indebr sdness i¢ pad In full, Debior g that 0 witl ot change
tocapion {for examp ¢, its state 5f incorporation) « © its legal name wishaut providing Secured Party 30 days’ pao
written potice.

its

17, DEBTOR'S COOPEAATION, In ald o o Debu ashier obliganon: E
Agreemient, atd Secured Party s remedies, Debior dgrees and promises to do ,ul acts which Secured Par
reasonable or iccessary (0 prest rve of protect the Co Hateral, inchuding, without limitation, the following:

ta) FARM PRODUCTS. 1 the Collmerai inch des “farm products,” Debror agrees 10 execute and deliver o
Secured Party an “Effective Fisancing Statement™ oontaining afl informacon required by law. Debtor also agrees
to furnish to the Secured Pas ty a list of the name < 2nd addresses of the buyers, commission merchants, and
selling agents to or through - vhom Debtor may s 4l the farm products and agrees {0 keep such st current.
Secured Party may inform per ons on such list and o thers of Secured Pasty’s security nerest in the fanm produ
1 any of e’ farm products ar. sold 1 or through @ y person of entity not on the hist, Debtos may be subject to 4
fine unless Secared Party was netitied in weiting at east 7 days prior © such sale, of unless all sale proceeds o
remitted 1o Secured Party witnin 10 days afier suc 1 sale. Deblor agrees that before receiving an strunient i
payment for farm pmdnus otier than livestock, & btor shall execute a certificate contaiting, 10 addibon 1o
informaton required by taw, 'l e name of Secured P, rty and a statersient that Secured Party hoids a security st
in the farm products listed on U.e centificate

{b) LAVESTOCK. In a dition to the provision: of this Agreement relating 1o farm products, o the Collatessd
mcludes livestock, 10 the extent Secured Party dec:ns o necessary W preserve the Collateral, and upon Secnsrd
Pany's dernand, with an app ‘opriaie credit for its v e, Debtor will ke avaifuble 0 Svcured Parsy ali tewd, ot
hay and grain, and all equips nent owned by Debtot o used in the feeding and handlimg of the livesiock. Debior
will cooperate with Seeured Party and use Debtor's best effons w aliow S use of a2t Debror’s ny;
tile and interestin of w all water priviteges, all othe 7 equiptient used in the feeding and handbing o the Hvestack
andf all contracts and leases o« vering tands for pasiur - and grazing

«) CHATTEL PAPER, ACCOUNTS, INSTR UMENTS, DOCUMENTS, SECURITIES and NOT
e Cquawm] becomes cvndemcd by cham[ paper, accounts, instruments, documents, shares of swok of othes
securities, p y notes, trade avcep . or oiher i in writing, or #f Debtor receives stock nnm
rights 1o subscribe, dividends of any kind or char wier Ungludmg, liguidating dividends), new scourities,
interest, or any other property by reason of owne smp of the Colateral, the Q)ll_uml shall nciude alf such
property and, unless Secured Party provides otherw sc, Debror immediately shatl defiver and piedge te sawne 10
Secured Panv, appropriately assigned or endorsed o Secured Party's arder. Su\m.d Party will hold such provecds
and property in the same manner as the Collateral o1 iginally pledged under this Agreoment. Secured Party, at its
eption, may permit such praperty 10 be received a W rewained by Debor, but Smurui Pasty may at any tiw
terminate such pennission. Debtor agrees 1o exccute ;4
Secured Party any property described in this paragraph. Debtor also agrees w execute and debver such fimancng
statermnents and other documents required by Secured Party 1o protect or perfect the assignment, pledge, transier
and grant of the security interest pranted in this Agreemenl. Regardless of the fonm of any assignment
endorsement or other conveyance executed by Uebto *, Debior waives presenunent, demand, notice of distionor
prowest and nctice of prowst, and all other notices w ith respect 0 such conveyances, If the Collateral inchudes
aceounts or other receivables and the right 1o payment .« s enhanced by a letter of credit, Debtor agrees to deliver the
letier of credit immediately to Secured Party, and not o make demand under it or assign it by way of security ur

otherwise without Sccured Party's prior express cons ot in wriling, which consent Secured Panty is under e

Ca

d) CASH AND OTHER REMITTANCES. Upon demand of and s specilied by Secared Pagny,
Deblor receives any checks, trade aceeptances, drafts L.nh of othef rumitiances, 1 payment of accou;
other Coffateral of as proceeds of invemory or ot :r Collaterd, Debtos shall apply sune dicectly oa
Debior's liability 10 Secured Party, or deposit the s:me in a special account muintained with Secured Pacty
and from which Secured Party has the power of -vithdrawal I Secared Party sa reqiires, Dobior will
promptly notify Secured Party of such applications s deposits. dentifying in writing the source of same and
the Collateral which has been converied inio same. The funds in any such special account shalt be Beld by
Secured Paty as security for all Debior’s liabilities 10 Secured Party. Said proceeds shall be deposited i

recisely the form received, except for Debtor’s endc rsement where necessary 1o pernst coliection ol enrs
which endorsemient Deblor agrees w make, and which Secured Pany is hereby granted a power of auoracy to
make on Debtor’s behall if Debtor fails or refuses 10 make such endorsesnent. Peading such dqxusn;, Diebror
agsees that any such checks, dralts, cash or other remitiances will nat be commingled with any of Debtor's
funds or property, but will be held separate and apart and in trust for Secured Party umil deposit of same o
made in the special account. Secured Party will, at stervals © be dewermined by Secured Party. apply 1w
whole or any part of any monies which are on deposi with Secured Party, whether owned by Debtor or wiy

other party liable under this Agreement, againg the proncipal or interest due on any foans made o Debior
Secured Party, or against Debtor's other liabilities to Secored Pany sccured by thus Agreement, at Sucured
1 Dbt

Party’s sole option, unless so applying those deposits would contravene any wrilien agreement befwes
and Secured Pany of any govermment regulation. Any portion of such funds on deposit which Secured P
elects not to apply will be paid o Debior by Secured Party

(e PROCEEDS, Whenever the sale, exchange, or other disposition of inventory ar other Collateral 3
fFise 16 an account, chatiel paper, instrument, or general Inangible for the payment of money ("provecds” for
purposes of this paragfaph), Debtor, as required by Secured Party, shafl nouly Secured Party prompdy of the
disposition of $aid invertory or other Colawral and any resulting proceeds. With respect w0 all proceeds
covered by this Agréemens, Debior represents that () no set-off of counterciaim exists or shall be permmad
o exist (i} no agreements have been or shall be made for any matedal modification, deduction or discount
and {iti) no partial payments have been or shall be made except as revealed tw Secured Party by Debar
writing. All proceeds where the nghx to payment has 8ol yer been camed by performance shall be evidenced
by 2 binding written vontract between Debtor and third pariies, and copies of such contracts shall be provided
10 Secured Party, Secured Party shail have the right to notify any account debior or obligor of Debor's
abligation (o make. payments direcdy © Seoored Part ured Party may take control of all prov
which right Secured Party may exercise al any tme. Until such tme as Scoured Pany elevts 10 exerc
right, Debior is avthorized as. Secured Party's agent 16 collect and enforce such proceeds. The costs of awh
cotlection and enforcement, including attomeys' fees and othier expenses, shall be borne by Debtor, whetbwr
incrfed by Secured Party or Debior,

) FEDERAL ASbl(-NMB.NT OF CLAIMS ACT. I the
recelvables with a facg value aver $1 (JUO, and which arse out of United Siates ol
América or any of g umm shall nauly Scooied
Pm) promptly. in writing of that fact Dmer “ehall execuie any mnstraments and take any other acion Secured
me TCQUITCS- 0 TCQUEsES (o porfect Secdrod Taty's souurity Merest i susli dvsviling umm jhig grovisions of

the Federal Assignment of Claims
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rrenve of an Even of Defadle, and af any later oree, Secured Party may, except 35 otherwise
at s upten and without nouce or deraand to Debior, exercise any and all rights and remedies
o n as ail other rights and remedies Secured Party possesses, including but not limited o

W e o

wrded by faw,

;rm by this Agreement immediately due and payabie, andior proceed to enforce
cformance of all such labilines, provided that upon any prepayment in full of the unpaid balance of
Dmm, shall be entiled W a rebate of any unearned portion of any finance or other charge in

e Catiatersd of evidence ol the Collateral and make [t avalable 1w Secured

which iy 0 both partes. Debtor shall be
it Debror wrongfully Aamagr.: the Coflateral or if, afer defauit and
eement, Debtor wrongfully fuils 10 make the Collateral available o

v5 are secured by Secured Panty's security inwrest in the Collateral

fateral, and
part u{ Ju

for this pur

.
3 Heposse
mldmm

sus ot m. LE

,mxsbum nf and hold any property located in o7 i p(,mnly attached 1© the
fnmmed Smh pmpcm within 18 days afier natice of 1§ taking and location is sent
ds apphiedd ta expenses and other amounts due from Debior w
e of <uch proceeds run;umng afier payment in full of aif amounts sccured by this

i mmmm o
eral 11 Dettor hes
De
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evidencing vt penaining w the Collaweal and any persanal property wn or
and far this purpuse Secured Pary i3 gramed asthority o emer o and upon any
b books and records may be sisuated and remove them. Any such prupenty not
cured Party’s nghis shafl be rewrmed © Debtor on demand, or otherwise upon
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aeimed with
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aterai or vvidenee of the Cotla
s and hold ihe same as security for Debior’s Habi
y xuch labitiey Saumz Party may nodfy accoun
Secured P y, and may demand, cofbect, receipt for. settie,
o reatize upon the Cottataral, in Secured Party's own name of in DeBor's
v deiermine

o nwme of thal of &

of e Colt

ahe
compromuse, adjust, sue for,
name, as Seeured

ar threar
Party will
¢ privan

forth i

s he Caflweral i whle or part 15 perisiab
Secured

© 6. Sell or oiherwise dispose of the Collateral. Unles:
i decline speedily in value or is of a type customarily sold on & re
Dettor reasonpble, notice of ‘the time and place of any ;-ubm >ale or m
gier disposition i de { bt
Agreemnent by mailing the notice at feast 10 days before .my sah.‘ of sther mspmmon or sction. Secured Party
shail be entitled to, and Debtor shall be liable for, reimbursement of all reasonable casts and expendiwires o
realizing on the security interest, including without limitation court costs, fees for replevin bonds, siorage,
repair and preparation costs for sale, selling costs and atorneys’ fees. Al such costs are
security interest in the Collaeral granted by Uus Agreement, cxcept as provided above JHJLS
"Expenditres by Secured Party.” Additonally. i the Coliseral includes real estste, and if the mont
gxecuted in connection with this agreement so provides, Secured Party may exercise ns power 10
Collateral and the interests of all persons in the mamner provided in the Oklahoma Power of Sale Mortg
Foreclosuse Act, 46 Okla. St § 40 et seq. H there s a foreclasire other than by a Pawer of Sale. Debtor waives
appraisement of the Collateral, unless Secured Party seeks an appraisal. Appraisat shall be at the Secured Parey’s
sale option, t© be declared when the petition to foreclose is filed or when judgment is taken
Debior waives any right @t may have © require Seuwsed Pary © pursuc third person for any of b
Indebtedness. Secured Party may comply with any «pmhxb‘c state or tedersd e reg foc 1
wiihs & dispasition of the Collateral and compliance will 0ot be onidered adversely @ attec
reasonableness of any sale of the Uollaeral. Secured Party has no obligaton w clean b of gth

sanized market.
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the Cotlaeral for sale. Secured Pany may Coifateral withous piving  any FrAfCS
Cofimeral and may speaificaily disdiamm any warranty of iide o the bke This ;,.Lmdm wiil i
considered adversely w affect the commercial reasonableness of any sale of the Coliaterdl

seifs any of the Collawral upon vredit, Debuor
purchaser, reveived by Secured Party and applied w0 the indebeduess of the purcha
urchaser faits o pay for the Callateral, Sevaved Pary m faeral and D
7. Secured Party shall not be Hable for failing o callect
act or omission on the part of Secured Party, s oificers, sgents or employees, exvept as the same
faith or failure w &t I 3 wmmmm iy res somok manner. Secured Paniy shall have acted in o commercally
reasprable i nl with general commernial usage of purties similarly sic

ea of Secured Pan) < iouauon but this standard shali noi constitte disappraval of any procedures wi
may be rgasonable under the circumstences nov require Secured Party w take seps to preserve §
against pnof parties in an instrument of chauel paper.

will be credied only wah paymens actal
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