
OSTER RESEARCHING SERVICES
12897 Colonial Drive

Mt. Airy, Maryland 21771
(301) 2s3-6040

www. o stemesearchingservices. com
maryanno ster@comcast. net

August 26,2013

Chief, Section of Administration
Office of Proceedings
Surface Transpoftation Board
395 E Street, SW
Washington, D.C. 20423

Dear Section Chief:

Enclosed for recording with the Surface Transportation Board are one original and one counterpart of the

d o c u m e n t d e s c r i b e d b e l o w t o b e r e c o r d e d p u r s u a n t t o S e c t i o n  1 1 3 0 1  o f T i t l e 4 9 o f t h e U . S . C o d e :

Commercial Securitv Asreement dated as of 8126113

Secured Partv: TheBANK of Edwardsville
330 West Vandal la
Edwardsville, IL 62025

Debtor: Respondek Railroad Corporation
Post Office Box 303
Boonevi l le.  IN 41601

Equipment:  l ,  GP9 Locotnot ive
cP 1602

l,  SW900 Locomotive
c P  1 0 1 5

Please record this agreement as a prirnary document. The fil ing fee of $42 is enclosed.
Thank you.

Sincerelv.

1 ."/
F(oz it(.-t1
Mary Ann Oster
Research Consultant
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References in the boxes above are for  Lender 's use only and do not  l imi t  the appl icabi l i ty  of  th is document to any part icular  loan or  i tem,
Any i tem above contain ing "**1u has been omit ted due to text  length l imi tat ions.

COMMERCIAL SECURITY AGREEMENT

Grantor: RESPONDEK FAILROAD CORPORATION
P O BOX 303
BOONEVILLE, IN 47601

Lender: TheBANK of Edwardsville
COMMERCIAL BANKING GROUP
330 WEST VANDALIA
EDWARDSVITLE, IL 62025

THIS COMMERCIAL SECURITY AGREEMENT dated August  26,2013, is  made and €xecutod between RESPONDEK RAILROAD CORPORATION
("Grantor")  and TheBANK of  Edwardsvi l le  ("Lender") .

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest in the Collatoral to secure the
Indobtedness and agrees that Lender shall have the rights statod in this Agtoemant with respect to the Collatsral. in addition to all othor rights
which Lender may havo by law.

COLLATERAL DESCRIPTION. The word "Col lateral"  as used in th is Agroement means the fo l lowing descr ibed property,  whether now owned or
hereaf ter  acquired,  whether now exist ing or  hereaf ter  ar is ing.  and wherever located,  in which Grantor  is  g iv ing to Lender a secur i ty  interest  for

the payment of  the Indebtedness and performance of  a l l  other obl igat ions under the Note and th is Agreement:

PURCHASE MONEY INTEREST IN "MOTHER-DAUGHTER" LOCOMOTIVES: MODEL GPg, UNIT #CP16O2 AND MODET SWgOO, UNIT
#CP1015; all inventory,equipment, accounts (including but not limitsd to all health-care-insurance receivables), chattel paper, instruments
(including but not limited to all promissory notosl, lstter-of-credit rights. l€ttors of crsdit, documents, doposit accounts, investment
proporty, money. othsr rights to payment and performance, and general intangibles (including but not limltod to all software and all paymont

intangiblesl; all attachments, accesslons, accsssories, littings, increases, tool8, pafts, repalrs, supplies, and commingled goods relatgd to
the forogoing prop€rty, and all additions, replacements of and substitutions for all or any part of the foregoing property; all insurance
refunds relating to the foregoing proparty; (all good will rolating to the foregoing proporty; all records and data and embeddod software
relating to the foregoing propsrtyl; and all equipment, invsntory and softwaro to utilize, cleate. maintain and process any such records and

data on oloctronic media; and all supporting obligations r€lating to the foregoing property; all whether now existing or hereafter arising,
whether now owned or hereafter acquired or whether now or hereafter subject to any rights in tho foregoing property; and all products and
proceeds (including but not limited to all insurance payments) of or relating to the foregoing property; whother any of the foregoing is
owned now or acquired later; all accessions, additions, replacements, and substitutions relating to any of the foregoing; all records of any
kind to any of the foregoing; all procoeds relating to any ol tho foregoing (including insurance, gonoral intangibles and account proceeds).

In addi t ion,  the word "Col lateral"  a lso includes al l  the fo l lowing,  whether now owned or 'hereaf ter  acquired,  whether now exist ing or  hereaf ter
ar is ing,  and wherever located;

(A) Al l  accessions,  at tachments,  accessor ies,  tools,  parts,  suppl ios,  replacements of  and addi t ions to any of  the col lateral  descr ibed herein,
whethsr added now or lEter ,

(B) Al l  products and produce of  any of  tho property descr ibsd in th is Col lateral  sect ion.

(C) Al l  accounts,  general  intangibles,  instruments,  rents,  monies,  payments,  and al l  other r ights,  ar is ing out  of  a sale,  lease,  consignment

or other d isposi t ion of  any of  the property descr ibed in th is Col laters l  sect ion.

(D) Al l  proceeds ( inc luding insurance proceeds) f rom the sale,  destruct ion,  loss,  or  other d isposi t ion of  any of  the property descr ibed in th is
Col lateral  sect ion,  and sums due f rom I  th i rd party who has damaged or destroyed the Col lateral  or  f rom that  party 's  insurer,  whether due
to ludgment,  set t lement or  other process.

(E) Al l  records and data re lat ing to any of  the property descr ibed in th is Col lateral  sect ion,  whether in the form of  a wr i t ing,  photograph,

microf i lm, microf iche,  or  e lectronlc media,  together wi th a l l  of  Grantor 's  r ight .  t i t le ,  and interest  In and to a l l  computer sof tware required to
ut i l ize,  creste,  maintain,  and process any such records or  data on electronic media.

RIGHT OF SETOFF. To the extent  permit ted by appl icable law, Lender reservos a r ight  of  setof f  in a l l  Grantor 's  accounts wi th Lender (whether

checking,  savings,  or  some other account) .  This inc ludes al l  accounts Grantor  holds jo int ly  wi th someone €lse and al l  accounts Grantor  may

open in the future.  However,  th is does not  inc lude any IRA or Keogh accounts.  or  any t rust  accounts for  which setof f  would be prohib i ted by

law. Grantor  author izes Lender,  to the extent  permit ted by appl icable law, to charge or  setof f  a l l  sums owing on the Indebtedness against  any
and al l  such accounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect  to the Col lateral ,  Grantor  represents
and promises to Lender that :

Perfsction of Security Intersst. Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender'S securitY
interest  in the Col lateral .  Upon request  of  Lender,  Grantor  wi l l  del iver  to Lender any and al l  of  the documents evidencing or  const i tut ing the
Col lateral ,  and Grantor  wi l l  note Lender 's interest  upon any and al l  chat te l  paper and instrumonts i f  not  del ivered to Lender for  possession

by Lender.

Not ices to Lender,  Grantor  wi l l  prompt ly not i fy  L€nder in wr i t ing at  Lender 's address shown above (or  such other addresses as Lender may

designate f rom t ime to t imel  pr ior  to any (1)  change in Grantor 's  name; (2)  change in Grantor 's  assumed business nama{s);  (3)  change

in the management of  the Corporat ion Grantor ;  (4)  change in the author ized s igner(s) ;  (5)  change in Grantor 's  pr incipal  of f ice address;
(6)  change in Grantor 's  state of  organizat ion;  (7)  conversion of  Grantor  to a new or d i f ferent  type of  business ent i ty ;  or  (B) change in

any other aspect  of  Grantor  that  d i rect ly  or  indirect ly  re lates to any agreements between Grantor  and Lender.  No change in Grantor 's  name

or state of organization will take effect until after Lender has received notice.

No Violat ion.  The execut ion and del ivery of  th is Agreement wi l l  not  v io late any law or agreement governing Grantor  or  to which Grantor  is
a partyr  and i ts  cert i f icate or  ar t ic les of  incorporat ion and bylaws do not  prohib i t .any term or condi t ion of  th is Agreement.

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattel paper, or general intangibles. as defined by the
Uni form Commercia l  Code, the Col lateral  is  enforceable in accordance wi th i ts  terms, ls  genuine,  and fu l ly  compl ies wi th a l l  appl icable laws
and regulat ions concerning form, content  and manner of  preparat ion and execut ion,  and al l  persons appear lng lo be obl igated on the
Collateral have authority and capacity to contract and are in fact obligated as they appear to be on the Collateral. There shall be no setoffs
or counterc la ims against  any of  the Col lateral ,  and no agreement shal l  have been made under which any deduct ions or  d iscounts may be
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cla imed concerning the col lateral  except those disc losed to Lender in wr i t ing.

Location of the Collateral. Except in the ordinary course of Grantor's business, Grantor agrees to keep the Collateral at Grantor's address

shown above or  at  such other looat ions as are acceptable to Lender.  Upon Lender 's request ,  Grantor  wi l l  del iver  to Lender in form

sat isfactory to Lender a schedule of  real  propert iu"  and col lat"ra l  locat ions re lat ing to Grantor 's  operat ions,  inc luding wi thout  l imi tat ion the

fol lowing:  (1)  a l l  real  property Grantor  owni  or  is  purchasing;  (2)  a l l  real  property Grantor  is  rent ing or  leasing;  (3)  a l l  s torage faci l i t ies

Grantor  owns,  rents,  t "ases,  o i  uses;  and (4)  a l l  other propert ies where Col lateral  is  or  may be located'

Removal of the Collateral. Except in the ordinary course of Grantor's business, including ths sales of inventory, Grantor shall not remove

the Collateral from its existing location without Lender's prlor written consent. To the extent that the Collateral consists of vehicles. or

ot f , . i  t i t t "A property,  Grantor ihal l  not  take or  permit  any act ion which would . require appl icat ion for  cert i f icates of  t i t le  for  the vehic les

outs ide the state o i  t i l inois,  wi ihout  Lender 's pr ior  wr i t ten consent,  Grantor  shal l ,  whenever requested,  advise Lender of  the exact  locat ion

ol  the Col lateral .

Transactions Involving collatoral. Except for inventory sold or accounts collectod in the ordinary course of Grantor's business, or as

otherwis€ provided fo l  in th is Agreement,  Grantor  shai l  not  sel l ,  of fer  to sel l ,  or  otherwise t ransfer  or  d ispose of  the Col lateral '  .  Whi le

Grantor  is  not  in defaul t  under th i i  Agreement,  Grantor  may sel l  inventory,  but  only in the ordinary course of  i ts  business and only to buyers

who qual i fy  as a buyer in tne ordinar i  course of  business.  A sale in the ordinary course of  Grantor 's  business does not  inc lude a t ransfer  in

part ia l  or  tota l  sat is fact ion of  a debt  or  any bulk sale.  Grantor  shal l  not  p ledge, mortgage, encumber or  otherwise permit  the Col lateral  to

be subject to any lien, security interest, encumbrance, or charge, other than the security interest provided for in thls Agreement, without

the pr ior  wr i t ten consent of  Lender.  This inc ludes secur i ty  interests.even_ i f  iunior  in r ight  to the secur i ty  interests granted.under th is

Agreement.  unless waived uv 1"noer,  a l l  proceeds f rom any disposi t ion of  th€ col lateral  ( for  whatevsr reason) shal l  be held in t rust  Jor

Lender and shal l  not  be commingled wi i r r  any other funds;  provided however,  th is requirement shal l  not  const i tute consent by Lender to any

sale or  other d isposi t ion.  Upon ieceipt ,  Grantor  shal l  immediately del iver  any such proceeds to Lender.

Ti t le.  Grantor  represents and warrants to Lender that  Grantor  holds good and marketable t l t le  to the col lateral ,  f ree and c lear of  a l l  l iens

and encumbrances except for  the l ion of  th is Agreement.  No f inanclng statement cover ing any of  the col lateral  is  on f i le  in any publ ic

of f ice other than those which ref lect  the secun:ty interest  created by th is Agre€ment or  to which Lender has speci f ical ly  consented'

Grantor  shal l  defend Lender 's r ights in the Col lateral  against  the c la lms and demands of  a l l  other persons.

Repairs and Maintenance. Grantor  agrees to keep and maintain,  and to cause others to keep and maintain,  the col lateral  in good order,

repair  and condi t ion at  a l l  t imes whi lJ tn is Agreement remains in ef fect ,  Grantor  fur ther agrees to pay when due al l  c la ims for  work done

on, or  serv ices rendered or  mater ia l  turnished in connect ion wi th the col lateral  so that  no l ien or  encumbrance may ever at tach to or  l le

f i led against  the Col lateral .

Inspect ion of  Col latoral .  Lender and Lender 's designated representat ives and agents shal l  have the r ight  at  a l l  roasonable t imes to examine

and inspect  the Col lateral  wherever located.

Taxes,  Assessments and Lisns.  Grantor  wi l l  pay when due 8l l  taxes,  assessments and l lens upon the col lateral ,  i ts  use or  operat ion,  upon

this Agreement,  upon any promissory note or  notes evidencing the Indebtedness,  or  upon any of  the other Relsted Documents '  Grantor

may w' i tnnold any such p"y.ent  or  may elect  to €ontest  any l ian i f  Grantor  ie in good la i th conduct ing an appropr iate proceeding to contest

the obl igat ion to pay and so long as Lender 's interest  in the col lateral  is  not  jeopardized in Lender 's sole opin ion.  l f  the col lat€ral  is

subjectel  to a l ien which is  not  d ischarged wi th in f i f teen (15) days.  Grantor  shal l  deposi t  wi th Lender cash,  a suf f ic ient  corporate sur€ty

bond or other security satisfactory to lender in an amount adequate to provide for the discharge of the lien plus any interest, costs,

at torneys,  fees or  other charges that  could accrue as a resul t  of  foreclosuro or  sale of  the col lateral ,  ln  any contest  Grantor .  shal l  defend

i tsel f  and Lender and shal t  sai is fy any f inal  adverse judgment before enforcement against  the Col lateral '  _Grantor  shal l  name Lender as an

addi t ional  obl igee under rny rur" iy  bond furnished in thE contest  proceedings.  Grantor  fur ther agrees to furnish Lender wi th evidence that

such taxes,  assessments,  and governmental  and other charges have been paid in fu l l  and in a t imely manner '  Grantor  may wi thhold any

such payment or may erect to Jontest any lien if Grantor is in good faith conducting an appropriate proceeding to contest the obligation to

pay and'so long as Linder 's  interest  in the Col lateral  is  not jeopardized'

Compl iance wi th Governmental  Roquirements.  Grantor  shal l  comply prompt ly wi th a l l  laws,  ordinancss,  ru les and regulat ions of  a l l

governmental  author i t ies,  now or hereaf ter  in ef fect ,  appl icable to. . ths.ownership, .product ion,  d isposi t ion,  or  use of  the Col lateral ,  inc luding

al l  laws or  regulat ions retat i ; ;  t ;  the undus erosion of  
'h ighly-erodib le 

land or  re lat ing to ths conversion of  wet lands lor  tha product ion of  an

agr icul tural  product  or  comriodi ty.  Grantor  may.contel t  in  good fa i th any such law, ordinance or  regulat ion and wi thhold compl iance

dur ing any proceeding,  incrr l ing '"ppropr i " t "  rpprr t r ,  so long ai  Lender 's inter€st  in the col lateral ,  in  Lender 's opin ion,  is  not ieopardized

Hazardous Substances.  Grantor  rapresents and warrants that  the Col lateral  never has been, and never wi l l  be so long as th is Agreement

remains a l ien on the Col lateral ,  used in v io lat ion of  any Environm€ntal  Laws or for  the generat ion,  manu{acture,  storage,  t ransportat ion,

t reatment,  d isposal ,  re lease or  threatened release of  any Hazardcus.substance.  The representat ions and warrant ies contained herein are

based on Grantor 's  due di l igence in invest igat ing the col lateral  for  Hazardous substances.  Grantor  hereby {1)  re leases and waives any

future c la ims against  Lendir  for  indemnity or  contr ibut ion in the event Grantor  becomes l iable for  c leanup or other costs.  under any

Environmental  Laws, and i i i  ugr"es to indemnify,  delend,  and hold harmless Lender against  any and al l  c la ims and losses resul t ing f rom a

breach of  th is provis ion ot  in is igreement.  This bbl igat ion to indemnify and defend shal l  surv ive the payment of  the Indebtedness and the

sat is fact ion of  th is Agreement.

Maintenance of  casual ty Insurance,  Grantor  shai l  procure and maintain a l l  r isks insurance,  inc luding wi thout  l imi tat ion f i re,  thef t  and

l iabi l i ty  coverage tog€ther wi th such other insurance as Lender may requiro wi th respect  to the col lateral ,  in  form, amounts,  coverages 8nd

basis reasonably acceptable to Lender and issued by a company oi  companies reasonably acceptabl€ to Lender '  Grantor ,  upon request  of

Lender,  wi l l  del ivsr  to Lender i rom t ime to t ime the pol ic ies or  cert i f icates of  insurance in torm sst is factory to Lender,  inc luding st ipulat ions

that  coverages wi l l  not  be cancel led or  d iminished wi thout  at  least  ten (101 days'  pr ior  wr l t t€n not ice to Lender and not  inc luding any

discla imer of  the insurer,s t iabi t i ty  tor  fa i lure to g ive such a not ice,  Each insurance pol icy a lso shal l  inc lude an endorsement provid ing that

coverage in favor of  Lender wi l l  not  be impaired in any way by any.  act ,  omission or  defaul t  of  Grantor  or  .any other person,  In connect ion

with a l l  pol ic ies cover ing assets in which Lender hold i  or  is  o i fered a secur i ty  interest ,  Grantor  wi l l  provide Lender wi th such loss payable

or other endorsements ua 
- i "no"r  

may require.  l f  Grantor  at  any t ime fa i ls  to obtain or  maintain any insurance as required under th is

Agreement,  Lender may (but  shal l  not  be obl igated to l  obtain such insurance as Lender deems appropr iate,  inc luding i f  Lender so chooses

"single interest  insuranie,"  which wi l l  cover only Lender 's interest  in the Col lateral '

Appl icat ion of  Insuranca proceeds,  Grantor  shal l  prompt ly not i fy  Lender of  any loss or  damage to the col lateral  i f  the est imated cost  of

repair  or  repracement exceeds $soo.oo,  whether or  noi  such casual ty or  loss is  covered by insurance.  Lender may make proof  of  loss i f

Grantor  fa i ls  to do so wi th in f i f teen ( l  5)  days of  the casual ty.  Al l  proceeds of  any insurance on ths Col lateral ,  inc luding accrued proceeds

thereon, shal l  be held by Lender as part  oJ the col lateral .  l f  Lender consents to repair  or  replacement oJ thB damaged or destroyed

col lateral ,  Lender shal l ,  upon sat is factory proof  of  expindi ture,  pay or  re imburse Grantor  f rom tha proceeds for  the reasonable cost  of

repair  or  restorat ion.  l f  Lender does not  consent to repair  or  replac€ment of  the col lateral ,  Lender shal l  r€ta in a suf f ic ient  amount of  the
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proceeds to pay al l  of  the Indebtedness,  and shal l  pay the balancs to Grantor .  Any proceeds which have not  been disbursed wi th in s ix (6)
months af ter  their  receipt  and which Grantor  has not  commit ted to the repair  or  restorat ion of  the Col lateral  shal l  be used to prepay the
Indebtedness.

lnsurance Reserves.  Lender may require Grantor  to maintain wi th Lender reserves for  payment of  insurance premiums, which reserves shal l
be created by monthly payments f rom Grantor  of  a sum est imated by Lender to be sut f ic ient  to produce.  at  least  f i f teen (15) days before
the premium due date,  amounts at  least  equal  to the insurance premiums to be paid.  l f  f i f teen (1 5)  days before payment is  due,  the reserve
funds are insuf f ic ient ,  Grantor  shal l  upon demand pay any def ic iency to Lender.  The reserve funds shal l  be held by Lender as a general
deposi t  and shal l  const i tute a non- interest-bear ing account which Lender may sat is fy by payment of  the insurance premiums required to bo
paid by Grantor  as they become due, Lender does not  hold the reservo funds in t rust  for  Grantor ,  and Lender is  not  the agent of  Grantor
for  payment of  the insurance premiums required to be paid by Grantor ,  The responsibi l i ty  for  the payment of  premiums shal l  remain
Grantor 's  sole responsibi l i ty ,

lnsurance Reports.  Grantor ,  upon request  of  Lender,  shal l  furnish to Lender reports on each exist ing pol icy of  insurance showing such
informat ion as Lender may reasonably request  inc luding the fo l lowing:  (1)  the name of  the insurer;  (2)  the r isks insured;  (31 the amount
of  the pol icy;  (4)  the property insured;  (5)  the then current  value on the basis of  which insurance has been obtainod and the manner of
determining that  value;  and (6)  the expirat ion date of  the pol icy.  In addi t ion,  Grantor  shal l  upon request  by Lender (however not  more
of ten than annual ly)  have an independent appraiser sat is factory to Lender dotormine,  as appl icable,  the cash value or  replacement cost  of
the Col lateral .

Financing Statements. Grantor authorizes Lender to file a UCC financing statement, or alternatively. a copy of this Agreement to perfect
Lender 's secur i ty  interest .  At  Lender 's request ,  Grantor  addi t ional ly  agrees to s ign al l  other documents that  are necessary to perfect ,
protect, and continue Lender's security interest in the Property. Grantor will pay all filing fees, title transfer fees, and other fees and costs
involved unless prohib i ted by law or unless Lender is  required by law to pay such fees and costs.  Grantor  i r revocably appoints Lend€r to
execute documsnts necessary to t ransfer  t i t le  i f  ther€ is  a defaul t .  Lender may f i le  a copy of  th is Agreement as a f inancing statement.

GRANTOR'S RIGHT TO POSSESSION. Unt i l  defaul t ,  Grantor  may have possession of  the tangible personal  property and benef ic ia l  use of  a l l  the
Col lateral  and may use i t  in  any lawful  manner not  inconsistont  wi th th is AgreBment or  the Related Documents,  provided thst  Grantor 's  r ight  to
possession and benef ic ia l  use shal l  not  apply to any Col lateral  whero possession of  the Col lateral  by Lender is  required by law to perfect
Lender 's secur i ty  interest  in such Col lateral .  l f  Lender at  any t ime has possession of  any Col lateral ,  whether before or  af ter  an Event of  Defaul t ,
Lender shal l  be deemed to have exercised reasonable care in the custody and preservat ion of  the Col lateral  i f  Lender takes such act ion for  that
purpose as Grantor  shal l  request  or  as Lender,  in Lender 's sole d iscret ion,  shal l  deem appropr iate under the c i rcumstances.  but  fa i lure to honor
any request  by Grantor  shal l  not  of  i tsel f  be deemed to be a fa i lure to exerc ise reasonable care.  Lender shal l  not  be required to take any steps
necessary to preserve any r ights in the Col lateral  against  pr ior  part ies,  nor to protect ,  preserve or  maintain any secur i ty  interest  g iven to secure
the lndebtedness,

LENDER'S EXPENDITURES. l f  any act ion or  proceeding is  commenced that  would mater ia l ly  af fect  Lender 's interest  in the Col lateral  or  i f
Grantor  fa i ls  to comply wi th any provis ion of  th is Agreement or  any Related Documents,  inc luding but  not  l imi ted to Grantor 's  fa l lure to
discharge or  pay when due any amounts Grantor  is  required to d ischarge or  pay under th is Agresment or  any Rolated Documents,  Lender on
Grantor 's  behal f  may (but  shal l  not  be obl igated to l  take any sct ion that  Lender deems appropr iate.  inc luding but  not  l imi ted to d ischarging or
paying al l  taxes,  l iens,  secur i ty  interests,  sncumbrances and other c la ims, at  any t imo levied or  p laced on the Col lateral  and paying al l  costs for
insur ing,  maintain ing and preserving the Col lateral ,  Al l  such expendi turas incurred or  paid by Lender for  such purposes wi l l  then bear interest  at
the rate charged under the Note f rom the date incurred or  paid by Lender to the date of  repayment by Grantor .  Al l  such expenses wi l l  become a
part  of  the Indebtedness and,  at  Lender 's opt ion,  wi l l  (A) be payable on demand; (Bl  be added to the balance of  the Note and be apport ioned
among and be payable wi th any instal lment payments to become due dur ing ei ther (1)  the term of  any appl icable insurance pol icy;  or  (2)  the
remaining term of  the Note;  or  {C) be t reated as a bal loon payment which wi l l  be due and payable at  the Note 's matur i ty .  The Agreement a lso
wi l l  secure payment of  these amounts.  Such r ight  shal l  be in addi t ion to a l l  other r ights and remedies to which Lender may be ent i t led upon
D efaul t .

REINSTATEMENT OF SECURITY INTEREST, l f  payment is  made by Grantor ,  whether voluntar i ly  or  otherwise,  or  by guarantor  or  by any th i rd
party.  on the Indebtedness and thereaf ter  Lender is  forced to remlt  the amount of  that  payment (Al  to Grantor 's  t rustee in bankruptcy or  to any
simi lar  person under any federal  or  state bankruptcy law or law for  the re l ief  of  debtors,  (B) by reason of  any judgment,  decree or  order of  any
court  or  administrat ive body having jur isdict ion ovor Lender or  any of  Lender 's propsrty,  or  (C) by reason of  any set t lement or  compromise of
any c la im made by Lender wi th any c la imant ( inc luding wi thout  l lml tat lon Grantor) ,  the Indebtedness shal l  be considered unpaid for  the purpose
of enforcement of  th is Agreement and th is Agreement shal l  cont inue to b€ ef fect iv€ or  shal l  be re instated.  as the case may be,  notwi thstanding
any cancel lat ion of  th is Agreement or  of  any noto or  other instrument or  agreement evidencing the Indebtedness and the Col lateral  wi l l  cont inue
to secure the amount repaid or  recovered to the same extent  ss i f  that  amount never had been or ig inal ly  roceived by Lender,  and Grantor  shal l
be bound by any judgment,  decree,  order,  set t lement or  compromise re lat ing to the Indebtedness or  to th is Agreement.

DEFAULT. Each of  the fo l lowing shal l  const i tute an Event of  Defaul t  under th is Agreement:

Paymont Dsfaul t .  Grantor  fa i ls  to make any payment when due under the Indebtedness,

Other Defaul ts.  Grantor  fa i ls  to comply wi th or  to perform any other term, obl igat ion,  covenant or  condi t ion contained in th is Agreement or
in any of  the Related Documents or  to comply wi th or  to perform any term, obl igat ion,  covenant or  condi t ion contained in any other
agreement between Lender and Grantor ,

Delaul t  in Favor of  Third Part ies,  Any guarantor  or  Grantor  defaul ts under any loan,  extension of  credi t ,  s€cur i ty  agreement,  purchase or
sales agreement,  or  any other agreemsnt,  in favor of  any other credi tor  or  person that  may mater ia l ly  af fect  any of  any guarantor 's  or
Grantor 's  property or  abi l i ty  to perform their  respect ive obl igat ions under th is Agreement or  any of  the Related Documents,

False Statements.  Any warranty,  representat ion or  statement mada or furnished to Lender by Grantor  or  on Grantorrs behal f  under th is
Agreement or  the Related Documents is  fa lse or  mis leading in any mater ia l  respect ,  e i ther now or at  the t ime made or furnished or  becomes
false or  mis leading at  any t ime thereaf ter .

Defect ive Col lateral izat ion.  This Agreement or  any of  the Related Documents ceases to be in fu l l  force and ef fect  ( inc luding fa i lure of  any
col lateral  document to create a val id and perfected secur i ty  interest  or  l ien)  at  any t ime and for  any reason.

Insolvency.  The dissolut ion or  terminat ion of  Grantor 's  existence as a going business.  the insolvency of  Grantor ,  the appointment of  a
receiver for  any part  of  Grantor 's  property,  any assignment for  the benef i t  of  credi tors,  any type of  credi tor  workout ,  or  the commencement
of  any proceeding under any bankruptcy or  insolvency laws by or  against  Grantor .

Credi tor  or  Forfe i ture Procoodings.  Commencement of  foroclosure or  for fe i turs procaedings,  whether by judic ia l  proceeding,  sel f -help,
repossession or  any other method, by any credi tor  of  Grantor  or  by any governmental  agency against  any col lateral  secur ing the
Indebtedness.  This inc ludes a garnishment of  any of  Grantor 's  accounts,  inc luding deposi t  accounts,  wi th Lender,  However,  th is Event of
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Defaul t  shal l  not  apply i f  there is  a good fa i th d ispute by Grantor  as to the val id l ty  or  reasonablenass of  the c la im which is  th6 basis of  the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or  a surety bond for  the credi tor  or  for fe i ture proceeding,  in an amount determined by Lender,  in i ts  s6le OiscrLt ion,  as being an
adequate reserve or  bond for  the dispute,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or Guarantor
dies or  becomes incompetent  or  revokes or  d isputes the val id i ty  of ,  or  l iabi l i ty  under,  any Guaranty of  the Indebtedness.
Adverso Change. A mater ia l  adverse change occurs in Grantor 's  f inancia l  condi t ion,  or  Lender bel ieves the prospect  of  payment or
performance of  the Indebtedness is  impaired.

Cure Provis lons'  l f  any defaul t ,  other than a defaul t  in payment is  curable and i f  Grantor  has not  been given a not ice of  a breach of  the
same provis ion of  th is Agreement wi th in the preceding twelve (12) months,  i t  may be cured i f  Grantor ,  a l ter  Lender sends wr i t ten not tce to
G r a n t o r d e m a n d i n g c u r e o f s u c h d e f a u l t :  ( 1 1  c u r e s t h e d e f a u l t w l t h i n f i f t e e n ( l S ) d a y s ;  o r  ( 2 1  i f t h e c u r e r € q u i r e s m o r e t h a n f i f t e e n ( 1 b )
days,  immodiately in i t iates steps which Lender deems in Lender 's sole d iscret lon to be suf f ic ient  to cure the defaul t  and thereaf ter
cont inues and completes al l  reasonable and necessary steps suf f ic ient  to produce compl iance as soon as reasonably pract ical .

RIGHTS AND REMEDIES ON DEFAULT. l f  an Event of  Defaul t  occurs under th is Agreement.  at  any t ime thereaf ter ,  Lender shal l  have al l  the
r ights of  a secured party under the l l l inois Uni form Commercia l  Code. In addi t ion and wi thout  l imi tat ion,  Lender may exercise uny on" or  more of
the fo l lowing r ights and remedies:

Accslerate Indebtednoss.  Lender may declare the ent i re Indebtedness,  inc luding any prepayment penal ty which Grantor  would be required
to pay,  immediately due and payable,  wi thout  not ice of  any k ind to Grantor .

Assemble Col lateral .  Lender may requiro Grantor  to del ivsr  to Lender a l l  or  any port ion of  the Col lateral  and any and al l  cer t i f icates of  t i t le
8nd other documents re lat ing to the Col lateral .  Lender may require Grantor  to assemble tho Col lateral  and mak€ i t  avai lable to Lender at  a
place to be designated by Lender.  Lender a lso shal l  have fu l l  power to enter  upon the property of  Grantor  to take possession of  and
remove the Col lateral '  l f  thB Col lateral  contains oth€r goods not  covered by th is Agreem€nt at  the t ime of  repossession,  Grantor  agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossesiion.
sel l  the col lateral '  Lender shal l  have fu l l  power to sel l ,  leasa,  t ransfer ,  or  otherwlse deal  wi th the Col lateral  or  proceeds thereof  in Lender,s
own name or that  of  Grantor .  Lender may sel l  the Col lateral  at  publ ic  auct ion or  pr ivate sale,  Unless the Col lateral  threatens to decl ine
speedi ly  in value or  is  of  a type customari ly  sold on a recognized market ,  Lender wi l l  g ive Grantor ,  and other persons as required by law,
reasonable not ice of  the t ime and place of  any publ ic  sale,  or  tho t ime af ter  which any pr ivate sale or  any other d isposi t ion of  the Col lateral
is to be made. However, no notice need be provided to any person who, after Event of Default occurs, enters into and authenticates an
agreement waiv ing that  person's r ight  to not i f icat ion of  sale.  The requirements of  reasonable not ice shal l  be met i f  such not ice is  g iven at
least  ten {10} days before the t ime of  the sale or  d isposi t ion.  AI I  expenses re lat ing to the disposi t ion of  the Col lateral ,  inc luding wi thout
l imi tat ion the expenses of  retaking,  hold ing,  insur ing,  prepar ing for  sale and sel l ing the Col lateral .  shal l  become a part  o i  ths lnde"btedness
secured by this Agreement and shall be payable on demand, with interest Bt the Note rate from date of expenditure until reoaid.
Mortgagee In Possession.  Lender shal l  have the r ight  to be placed as mortgagee In possession or  to have a roceiver appointed to taks
possession of  a l l  or  any part  of  the Col lateral ,  wl th thB power to protect  and preserve the Col lateral ,  to opsrate the Col iateral  precect ing
foreclosure or  sale,  and to col l€ct  the Rents f rom the Col lateral  and apply the procssds.  over and above the cost  of  the receivership,  agalnsi
tho Indebtedness.  Ths mortgagee in possession or  receiver may serve wi thout  bond i f  permit ted by law. Lender 's r ight  to the appointment
of  a receiver shal l  ex ist  whether or  not  the apparent  value of  the Col lateral  exceeds the Indebtedness by a substant ia iamount,  Employment
by Lender shal l  not  d isqual i fy  a person f rom serv ing as a receiver,

Col lect  Rovenues,  Apply Accounts.  Lender,  e i ther i tsel f  or  through a receiver,  may col lect  the payments,  rents,  income, and revenues f rom
the Col lateral '  Lender may at  any t ime in Lender 's d iscret ion t ransfer  any Col lateral  into LenJer is own name or that  of  Lender 's nominee
and receive the payments,  rents,  income, and revenues therefrom and hold the same as secur i ty  for  the lndebtedness or  apply i t  to
payment of  the Indebtedness in such order of  preference as Lender may determine.  Insofar  as the io l lareral  consists of  accounts,  general
intangibles,  insurance pol ic ies,  instruments.  chat te l  paper,  choses in act ion,  or  s imi lar  property,  Lender may demand, col lect ,  receipt  for .
sot t le,  compromise,  adjust .  sue for ,  foreclose,  or  real ize on tho Col lateral  as Lender may determine,  whether or  not  Indebteoness or
Col lateral  is  thsn dua.  For these purposes,  Lender may, on behal f  of  and in the name of  Grantor ,  receive,  open and disposo of  mai l
addressed to Grantor ;  change any address to which mai l  and payments are to be sent ;  and endorse notes,  checks,  draf ts,  money orders.
documBnts of  t i t le ,  instruments and l tems perta in ing to payment,  shipmBnt,  or  storage of  any Col lateral .  To taci i i tate col lect ion,  Lender
may not i fy  account debtors and obl igors on any Col lateral  to make payments di rect ly  to Lender.

Obtain Def ic iency.  l f  Lender chooses to sel l  any or  a l l  of  the Col lateral ,  Lender may obtain a judgrnent against  Grantor  for  any def ic iency
remaining on the Indebtedness due to Lender af ter  appl icat ion oJ al l  amounts received f rom the exerc i ie of  the r ights provided in th is
Agreement.  Grantor  shal l  be l iable for  a def ic iency even i f  the t ransact ion descr ibed in th is subsect ion is  a sale of  accounts or  chat te l
paper,

Other Rights and Romedies '  Lender shal l  have al l  the r ights and remedies of  a secured credi tor  under the provis ions of  the Uni form
Commercia l  Code, as may be amended f rom t ime to t ime. In addi t ion,  Lender shal l  have and may exercise any or  a l l  other r ights and
remedies i t  may have avai lable at  law, in equi ty,  or  otherwise.

El€ct ion of  Remedies.  Except as may be prohib i ted by appl icable law, a l l  of  Lender 's r ights and romedies,  whether evidenced by th is
Agreement,  the Related Documents,  or  by any other wr i t ing,  shal l  be cumulat ivo and may be exercised s ingular ly  or  concurrent ly .  Elect ion
by Lender to pursue any remedy shal l  not  exclude pursui t  of  any other remedy, and an alect ion to make expendi tures or  to taks act ton to
perform an obl igat ion of  Grantor  under th is Agreement,  af ter  Grantor 's  fa i lure to perform. shal l  not  af tect  Lender 's r ight  to declare I  defaul t
and exercise i ts  rsmedies,

MISCELLANEOUS PROVISIONS. The fo l lowing miscel laneous provis ions are a part  of  th is Agreement:

Amondments.  This Agreement,  together wi th any Helated Documents.  const i tutes the ent i re understanding and agreement of  the part ies
as to the matters set  for th in th is Agreement.  No al terat ion of  or  amendment to th is Agreement shal l  be el fect ive-unless given in wr i t ing
and s igned by the party or  part ies sought to be charged or bound by the al terat ion or  amendment,

At torneys'  Foes;  Expenses.  Grantor  agrees to pay upon demand al l  of  Lender 's costs and expensos,  inc luding Lender,s at torneys,  fees and
Lender 's legal  expenses,  incurred in connect ion wi th the enforcement of  th is Agreement.  L€nder may hi re or  pay someons else to help
enforce th is Agreement,  and Grantor  shal l  pay the costs and expenses of  such enforcement,  Costs and expenses include Lender 's
at torneys'  fees and legal  expenses whether or  not  there is  a lawsui t ,  inc luding at torneys'  fees and legal  expenses for  banrruprcy
proceedings ( inc luding ef for ts to modi fy or  vacate any automat ic stay or  in junct ion),  appeals,  and any ant ic ip; tod post- judgment col lect ion
services,  Grantor  a lso shal l  pay al l  eourt  costs and such addi t ional  fees as may be di rected by the court .
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caption Headings' caption headings in this Agreement are for convenience purposes only and are not to be used to intorpret or define theprovis ions of  th is Agreement.

Governing Law' This Agreement will be governed by federal law applicable to Londer and, to the oxtont not preempted by federal law, theIaws of the state of lll inois without regard to its conflicts of law piovisions. This Agre€mont h"r ;";;;;;;pted by Lender in th€ stat€ oflllinois.

Choice of  Venue. l f  there is  a lawsui t ,  Grantor  agrees upon Lender 's
County,  State of  l l l inois.

request to submit to the jurisdiction of the courts of MADTSON

No waiver by Lender' Lender shall not be deemed to have waived any rights under this Agreemont unless such waiver is given in writingand s igned by Lender,  No delay or  omission on the part  of  Lender in 'ex-erc is lng.any r ighish; l i  
- ;p"L,"  

" .  
a waiver of  such r ight  or  anyother r ight '  A waiver by Lender of  a provis ion of  th i i  Agreement shal l  not  preju l ice or ion. t i tut" -"  *a iver of  Lender 's r ight  otherwise todemand str ic t  compl iance wi th that  provis ion or  any other provis lon of  th is.  Agreem."t . -  r , l " -p i i " i  waiver oy Lender,  nor any course ofdeal ing between Lender and Grantor ,  shal l  const i tuts a.waiver of  any of  LenderG r ights or  or  a iy or  Gruntor , ,  obl igat ions as to any futuretransact ions'  whenever the consent of  Lender is  required under th is Agreement,  the grant ing of  . r .n consent by Lender in any Instanceshal l  not  const i tute cont inuing consent to subsequent instances where such consent- is  i "q i r rco-"^ l  in a l l  cases such consent may begranted or  wi thheld in the sole d iscret ion of  Lenoer.

Notices' Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actuaily delivered,when actual ly  received by te lefacsimi le (unless otherwise required by lawl lwhen oeposi t le 'd wi th a-nai ional ly  recognized overnight  cour ier ,or ,  i f  mai led,  when deposi ted in the uni ted States mai l ,  as f i rs t  c lass,  cert i f ied o,  . . "gLtur"Jrui i  po.G" prepaid,  d i rected to the addressesshown near the beginning of  th is Agreement.  Any party may change i ts  address for  not ices under th i i  Agreement by giv ing formal  wr i t tennot ics to the oth€r part ies,  speci fy ing that  the purposo of  the not ice is  to change the party 's  ra l i " r r . - ror  not ice purposes,  Grantor  agreesto keep Lender informed at  a l l  t imes ol  Grantor 's  current  address.  Unless otheiwise proviaea oi  requireo by law, i f  there is  more than oneGrantor,  8ny not ice given by Lender to any Grantor  is  deemed to be not ice given to af t 'Craniors,  
' " - "

Power of Attorney' Grantor hereby appoints Lender as Grantor's irrevocable aftorney-in-fsct for the purpose of ex€cuting any documentsnecessary to perfect ,  amend, or  to cont inue the secur i ty  interest  granted in th is Agreement or  to demand terminat ion of  f i l ings of  othsrsecured parties' Lender may at any time, and wlthout further auth6rization from or"ni"i, tii" ;";;;;; photographic or other reproductionof  any f inancing statement or  of  th is Agreement for  use as a f inancing statement.  Grantor  wi l l  re imburse Lender Jor a l l  expenses for  theperfect ion and the cont inuat ion of  the perfect ion of  Lender 's secur i ty  in ierest  in the Col lateral .
severabi l i ty '  l f  a court  of  compotent  jur isdict ion f inds any provis ion of  th is Agreement to be i l legal ,  inval id,  or  unenforceable as to anycircumstance,  that  f inding shal l  not  make the of fending provi i ion i l legal ,  inval id,  i r  unenforceabru 

" l io  
any other c i rcumstance.  l f  feasib le,the of fending provis ion shal l  be considered modi f ied 

"J inut  
i t  becomls legal ,  val id and enforceable,  i i tne ot tenoing provis ion cannot be somodi f ied '  i t  shal l  be considered deleted f rom th is Agreement.  Unless othelrwise required by law, the l i regal i tv ,  inval id i ty ,  or  unenforceabi l i tyof any provision ot this Agreement shall not affoct the legality, validity or enforceability of any other provision of this Agreement.

successors and Asslgns.  subject  to any l imi tat ions stated In th is Agreement on t ransfer  of  Grantor 's  interest ,  th is Agreement shal l  bebinding upon and inure to the bensf i t  of  ths part i€s,  thelr  successor i  and assigns.  l f  ownership of  th6 col lateral  becomes vestsd in aperson other than Grantor ,  Lender,  wi thout  not ice to Grantor .  may deal  wi th Granior 's  , r . . " . "or .  r l r i th reference to th is Agreement and theIndebtedness by way of  forbearance or  extension wi thout  re leai ing Grantor  f rom the oul igat ions oi  th is Agreoment or  l iabi l i ty  under theIndebtedness.

survival of Repr€s€ntations and warranties. All representations, warranties, and agreements made by Grantor in this Agreement shallsurv ive the execut ion and del ivery of  th is Agreement,  shal l  be cont inuing in nature,  and shal l  remain in fu l l  force and ef fect  unt i l  such t imeas Grantor 's  Indebtedness shal l  be paid in fu l l .

T ime is of  tho Essence. Time is of  the essence in the performance of  th is Agreement,
waive Jury' All parties to this Agreement hefeby waive the right to any jury trial in any action. proceoding, or counterclaim brought by anyparty against any othsr party.

DEFlNlr loNS'  The fo lJowing capi ta l ized words and terms shal l  have the fo l lowing meenings when used in th is Agreement.  unless speci f ical lystated to the contrary,  a l l  references to dol lar  amounts shal l  mean Emounts in lawiul  mone! of  tn.  u" i t "a b i" tes of  America,  words and termsused in the s ingular  shal l  inc lude ths plural ,  and the plural  shal l  inc lude the s ingular .  as the contextmuv- i rqr i r " .  Words and terms not  othsrwisedef ined in th is Agreement shal l  have the meanings at t r ibuted to such terms in ihe uni form Commerciat 'Cojei '
Agresmsnt '  The word "Agreement"  means th is co.mmercia l  secur i ty  Agreement,  as th is commercia l  secur i ty  Agreement may be amendedor modi f ied f rom t ime to t ime, together wi th a i l  exhib i ts  and schedules ai tached to th is commer" iu i  sr"* i ty  Agreement f rom t ime to t ime.
Borrower '  The word "Borrower"  means RESPoNDEK RAILRoAD coRPoRATloN and includes al l  co-s igners and co-makers s igning theNote and al l  their  successors and assigns.

col lateral '  The word "Col latoral"  means al l  of  Grantor 's  r ight ,  t i t le  and interest  in and to a l l  the col lateral  as descr ibed in the col lateralDescr ipt ion sect ion of  th is Agreement.

Defaul t .  The word "Defaul t "  means the Defaul t  set  for th in th is Agreement in the sect ion t i t led ' ,Defaul t " ,

Envlronmsntal  Laws'  The words "Environmental  Lsws" mean any and al l  s tate,  foderal  and local  statu les,  regulat ions and ordinancesrelst ing to the protect ion of  human heal th or  the environment,  incJuding wi thout  l imi tat ion the compienensive Environmental  Response,compensat ion,  and Liabi i i tv  Act  of  1980, as amended,42 u.s,c.  sect lon 9601 ,  et  
""+ 

r ;genZ, ln l i ,  tn,  srpu*und Amendments andReauthor izat ion Act  of  1986, Pub, L.  No'  99-499 { 'SARA"),  the Hazardous Mater ia ls Traniporta i ion e. i ,  +s u.s.c.  sect ion . l  gol ,  erseq. ,the Resourco conservat ion and Recovery Act ,42 U,s.c.  sect ion 6901, et  seq. ,  or  other appl icable state or  federal  laws,  ru les,  orregulat ions adopted pursuant thereto.

Evsnt  of  Defaul t '  The words "Event of  Defaul t "  mean any of  the events of  defaul t  set  for th in th is Agreement in the defaul t  sect ion of  th isAgreement,

Grantor .  The word "Grantor ' ,  means RESpONDEK RAILROAD CORpORATION.
Guarantor '  The word "Guarantor"  means any guarantor ,  surety,  or  accommodat ion party of  any or  a l l  of  the lndebtedness.
Guaranty '  The word "Guaranty"  meang the guaranty f rom Guarantor  to Lander,  inc luding wi thout  l imi tat ion a guaranty of  a l l  or  pan of  theNote.

Hazardous substances. The words "Hazardous substances" mean materials thar,
chemical or infect ious characterist ics, may cause or pose a present or potential

because of.their quanti ty, concentrat ion or physical,
hazard to human health or the environment'when
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improperly used, treatod, stored, disposed of, generated, manufactured, transported or otherwise handled' The words "Hazardous
Substances" are used in their vory broadest sense and Include without l imitat ion any and al l  hazardous or toxlc substances, materials or
waste as defined by or l isted under the Environmental Laws, The term "Hazardous Substances" also includes, without l imitat ion. petroleum
and petroleum by-products or any fraction thereof and asbestos.

lndebtedness. The word " lndebtedness" means the lndebtedness evidenced by the Note or Related Documents. including al l  pr incipal and
interest together with al l  other indebtedness and costs and expenses {or which Grantor is responsible under this Agreement or under any of
the Related Documents,

Lender. The word "Lender" means TheBANK of Edwardsvl l le, i ts successors and assigns,

Note. The word "Note',  means the Note dated August 26,2013 and executed by RESPONDEK HAILROAD CORPOFATION in the principal

amount of $70,OOO.OO, togethsr wlth al l  renswals of, extensions of, modif icat ions of, ref lnanclngs of, consol idations of, and substi tut ions
for the note or credit agrBement.
proporty. Ths word,,Property,,  moans al l  of Grantor 's r ight, t i t le and interest In and to al l  the Property as described ln the "Collateral
Descript ion" section of this Agreement,

Rslatod Documonts. The words "Related Documents" mean al l  promissory notes. credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, col lateral mortgages, and al l  other Instrumonts,
agreements and documents, whether now or hereafter exist ing, executed in connsction with the Indebtedness'

Rents. The word ,'Rents" means all present and future rents, revenues, income, issues, royalties, protits, and other benelits derived from
the Property.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGBEES TO ITS
TERMS. THIS AGREEMENT IS DATED AUGUST 26,2013.

GRANTOR:

usln p8o t.rdh!. vr, 13,2.il.0t0 corr, arn.rd Fhrn.Lr sorudoir. h., l8!t. 2013. alt 8llhtr ir..rvrd, . lL c:uPPs\cm$l\E40.fc la'rc811 P8'3

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINO]S
,: . ,jL l'_ ., . _i'

COUNTY OF MADISON

0n thia 26th day of August, 20L3 before me, the undersigned NoLary Public, personally
appeared Terry L..Reqpo-ndek, President of Respondek Railroad Corporation and known
to me to be sn zutforized agent of the corporation that executed the Commercial
SecuriLy Agreement and acknowledged the Conrnercial Security Agreement, to be the '-
free and voluntary act and deed of the corporation by authority of its Bylaws
or by resolution of its board of directors, for the useS and purposes therein
mentione{ and on oath sLated that he is auLhorized to execut,e this Commercial
Security Agreement and in fact executed the Commercial Security Agreement on
behalf of the corporation.

Give under mv hand and official seal this 26th day of August, 2OL3

\

By Notary Public in and for the State of

MARIHABEAII
MY CoMMtsstofl

JULY 25, 2015

I l l inois.

My commission expires JuIy 25, 20L5




