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Fciiinacy 1.2010 

Secretaiy 
SwnoeTnnqiortation Boaid 
395"E"St.SW 
Waahbgton,D.C 20423 

Re: Midwd J. Kahnes and LedtaB. Kafanes 
OurFiteNo.4261-l38A 

OearSioMadam: 

v t a O v a n l s ^ t D d i v c f y 

FQ 0 4 to 2 - 3 2 PM 

i sUR(M:LilWl!ii>UKMTIONBQARD 

On bdidf of bon Bank of Tenaa, NA., I hereby aidmdt fiv fifing and reoovdbg an 
executed original of a primary document; not pnvbndy teeoided, envied Raihoad Car 
Mortgage; Security Agreemeni; Assignment of bterest b Leases and Financing Statanent 
{*1iifortgsger>) dated Deoendwr 10,2009. 

Uw parties to dw Mntgage are: 

bon Bank of Teoua, N.A, Mdrtgagee 
7908 N. Sam Houston Paikw^ W.. Sidte 100 
HonatOD, Teoua 77064 

Mbhad J. Kahnea and Ledb B. Kahnes, aa McBtgagor 
SOBiaeayneDr. 
Atbnb,GA 30309 

A short sunmay of dw MortgsgB is sa fidlowa: 

Raihoad Car Mortgage; Security Agreement, Aasignment of bterest m Leases and 
Fbandng Statement dated December 10, 2009 between bon Bank of Texaa, N.A. as 
Mortgagee, and Michad J. Kahnes and Leslie B. Kahnes, ooUecdvelynfiBned tohcreb 
aa Mortgagor, covering the twdve (12) idhoad care described m dw attadied Exbhit 
"A" and asdgrenent of aqy managonent agreemente and/or aity leases of flw Railean 
now, or herebafter, applieabb to an or any portion of dw above^eacribed fdboad eaia. 



Secretaiy 
Sinftoe Tnospoitatum Board 
Januaiy 28.2010 
F«gB2 

The said Moitgage^ among odwr fliiitgBi acb to greot a security interest by the Mortgsgor 
b a n d to dw twelve (12) nlboad can described b fiw attadwd Exhibit "A" and aasigrencm of 
any management agrecmenu and/or aity leases of ttwRaOcan now. or hereinafler, qi^icable to 
all or any poithm of dw aibovfrdescribed rsifaoad cars. 

Endosed u a dwck in dw amount of S41.00 m pt^ment of ttw filbg fee. The fib-
stanqwd copy of dw Mortgage dwdd be returned to dw nndenigned. 

Thaidc you fer your assistanoe and please do not hedtab to ondaGt me should you have 
aity qneslions or need additional inf"'T»"*«on. 

VeryTndyYoura, 

ROSS, BANKS, MAY, CRON A GAVIN, PXL 

JDWto 
EndoauM(8) 



R A I L R O A D C A R MORTGAGE, SECURITY A G R E E M E N T 
ASSIGNMENT O F INTEREST BV LEASES 

AND FINANCING STATEMENT i m A S ^ ^ 

MORTGAGOR: 

MORTGAGEE: 

DEBTOR: 

M i c h a d J . Kaimea and Lca ib R Ka iaua 
SOBbcayncDr. 
Atlanta, GA 30309 

790B N. Sam Ebnsba Fttkway W., Snib 100 
,Texaa 77064 

MkhadXKhlnwa and LasBeB. Kahnea 

niD 

rEB 0 4 -10 2*82 PM 

SURMCElRANSPORIftTION BOARD 

Al tan tn ,GA 30309 

COLLATERAL: All of Mortgagor'a bterest (wfaedurownoahip o r oduiwise; and ^riiedier 
presendyexisdqg or hereafter acqufaecObdw T w d v e ( 1 9 R d l Care, described ta the attached 
ExUbit ' 

R A I L R O A D C A R M O R T G A G E , SECnRTTY A G R E E M E N T , 
ASSIGNMENT O F INTEREST IN LEASES AND 

FINANCING STATEMENT 

Ode: / J ' / O ' O ^ 

I H I S RABJtOAD CAR MORTGAGE, SECURITY AGREEMENT, ASSIGNMENT OF 
DTIEREST IN LEASES A N D FINANCING STATEMENT ("Agreemenn made and entered b t o 
l y and between l e a n Bank of Texas; N A i , whose addreaa b 790B N . Sam Hraafon Parkway W , 
Snite 100^ Honatan, Texaa 77864 (whedier one e r more "Secured P a i t / ^ and M h h t t d J . U d m e s 
and L a d h B . K d n u a (wiwdwr one or n w r e ' ' M o r t g a g B r ^ whoae eddreu n SO Btacayne Dr. , 
Attant t t ,GA 31009,aafidtowa: 

1. Indebtedness. The Security bterest (defined b e b w ) u h e r e b created to secure sll 
oMigadons and bdehtedneaa to Secured Faity, dfacct or bdheet , letated or unrelated, now exisdng 
or hereafier arising; of^idwtsoeverkbd or charecter, whenever or however created or incurred of 
hOaluMl 1. Katawa and L n B e Bb l U n w B CT)ebton b c b d b g ; hot not Ihnited to, dwse provided 
fbr b diat eerfdn note ta d w o r i g b d p r i n d p d amount o f SllS^OOOJIO payd>b to Icon Bank of 
Texaa. N J L C V o t O > together with ad renewab, exiendons snd reairangemente thereof(the 
" b d d i t e d n e s O -

Faity a security b b v e s t fSecar i ty tateresifO b the fb lbwbg deserihed rdhoed care and ce i tab 
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RAIUUMDCAR MORTOAGB PAGEl 



leases relding thereto, togcdio- with the addiUond property descnbed in paragraph 31' hereof 
("Col1deran,to-wit: 

(i) Raibars: die Twdve (12) rail cars, d l bearing d u numbers set forth 
in Exbbit "A" attadied hereto and made a part hereof for all purposes 
and management agreemente relatbg diercto; 

(li) The rights of the Mortgagor under certain lease agreements now, or 
hcrcmaficr, applicabb to d l or any portion of the above-described rail 
cars, including, but not limited to, those certain lea.sc agreements 
(herdn collectively the "Lease Agreemente") described in die Lease 
Certificate of even date herewith, and all amendments to such 
agreements; 

(lii) All Accounts, dl Commcrcud Tort CIdms, d l Chattel Paper (whether 
Tangible or Electronic), d l General Intangibles, d l bstnuncnts and 
Proceeds, as diose terms are deiincd in the UCC, and all books and 
records relating to or arising out of any of the items descnbed in items 
(i) and (n) above, and all files, correspondence, computer programs, 
tapes, discs and related data processbg software owned by the 
Mor^agor in which the Mortgagor has an mterest, and which 
contains the information conccnung or relating to any of the 
foregoing, as they relate to any ofthc items descnbed in subsections 
(0 and (li) above 

"UCC" means Uniform Commerdal Code as in cfTect in the State of 
Texas, as the same has been or may be amended or revised from lime 
to time. 

3. Mortgagor's Warranties, Covenanta and Further Agreenwnte. 

I 

A. Title. Fjcceptfi»dieSecurityIntercst,Mortgagorownsoronacquisitianwill 
own, the Collaterd lice fivro any lien, security interest, encumbrance or cidm (except hens fi>r 
cuirrait taxes not due) and Mortgagor will, at Mortgagor's cost, keqp the Collateral free from any 
other lien, security interest, encumbrance or claim, and defend the Secunty Interest and Mortgagor's 
rights in the Collaterd against d l claims and demands of d! persons at any time claiming the same 
or any interest therein. Mortgagor is the duly registered owner ofthc CoUatcral pursuant to a proper 
registradoii under d u Revised Interstate Commerce Ad, as amended, and Mortgagor qualifies in all 
respocta as a citizen of the Uniled States as defined in sdd Act Mortgagor or has tlu power and 
audionty to execute and deliver this Agreement The execution, ddivciy, and performance of this 
Agreement by Mortgagor do not and will not violate any law or any rule, regulation or order of any 
governmental authority. This Agreement and any instrument or document which is, or shall be, 
bcludcd in the Collaterd is, and shdl be, gcnuiiu and legdly enforceable and fiee from any setoff, 
counterelaun, or defease. 
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B. Recorded Instruments. No conveyance, linancing statement or other 
instrument aflcctbg Mortgagor's tide to die Collaterd or any part thereof is on file in any public 
office. At Secured Party's request Mortgagor wiU execute all finandng statements and odier 
instmmente and take all other acdons deemed necessary by Secured Party to perfect the Security 
bterest and Mortg^or will pay all costs thereof. A carbon, photographic or other reproduction of 
this Agreement or of any financing statement covering the Collaterd shall be sufficient as a 
fbaocmg statement and may be fited as a financing statement The address of Mortgagor designated 
at the bcginnbg of this Agrccnumt is Mortgagor's place ofbusiness if Mortgagor has only one place 
ofbusiness; Mortgagor's diief executive office if Mortgagor has more than one place ofbusiness; 
or Mortgagor's residence if Mortgagor has no place ofbusiness 

C. A s s ^ m e n L Other than m the ordinary course ofbusiness. Mortgagor will 
not sell, base, rent, charter, or otherwise dispose of all or part of die CoUaierai. Secured Party may 
assign or transfiir d l or part of ite nghte in, and obligadons, if any, under the Indebtedness, the 
Collatoal and this Agreement 

D. Insurance. Mortgagor shall be responsible for any loss of or damage to the 
Collateral. Mortgagor shdl at ite own expense insure the Collaterd against property damage and 
cany insurance agaiast public liability in such amounte and with such insurers as are acceptable to 
Secured Party. Mortgagor shdl luune Secured Party or cause Secured Pany to be named as an 
additiond insured under d l polides of liability insurance and as die mortgagee and loss payee under 
all policies ofcasudty msurance. Secured ( ^ y is hereby auihorixod m ite own name and in the 
name of Mortgagor to collect, adjust, aid settle any cIdms under any policies of ca.sualty msurance 
and to endorae any chocks, drafts, or instrumente in connoction therewith. Secured Party may apply 
any proceeds fiom casualty msurance to tho Indebtedness in such manner as Secured Party may elect 
All policies of insurance shdl provide for written notice to Secured Party d least THIRTY (30) days 
prior to cancelbtion. If Mortgagor foils to obtdn or maintain any msurance required hereunder or 
fails lo provide evidence of such msurance b finrn and content sdisfactory to Secured Party, Secured 
Party, at ite option and m addiUon to ite other remedies, may obtein substitote m-surance, or may 
obtdn insurance t h d oovcre o d y the Secured Party's bterest in the Collateral. Secured Party may 
add to the Indebtedness the premium advanced by Secured Party for any such msurance, and may 
chaige mterest on the amount of such premium at die maximum rate pennitted by applicable law. 

E. Maintenance^ Mortgagor will mamtab and keep the Collateral m good 
condition and repair a id will mdntdn, service, repair, overhaul, aid test the CoUaterel so as to keep 
die Collaterd b good operating condition in conformity with any applicable mandatory 
manufacturer's operating irumual, instructions or service bulletins and the CoUderal shall be 
mamtainod m good standing at d l times under all applicable fedonl and stete law. Mortgagoragrees 
that die Collateral will not be maintebed, used, or operated in violation of any policy of insurance 
or any law or any rule, regulation, or order of any governmental authonty having jurisdiction 
Mortgagorwill maintein all records, logs, andothermaterials required iiy applicable state and fcdcrd 
bw and regulation to be mabtained in respect of the Colldcral, and Secured Party or its agents shall 
have dte right to mspect the Collaterd and examme, audit, and copy all records, logs, and other 
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Leslte B.Kalmc8 

STATE OF I-Xr 

COUNTY OF k\rfrfg;\ 

/ " i at KVlE KAIMES 
. . JV « NMBfyPkibli8.S«a»B'T3ws 

My Committion Exora;, 
Januaiy M . 2011 %fs 

On this J_0 _ day of D.gc .̂»w*itfj' ' . 2009, before me persondly appeared Ledie B. 
Kalmes. who bdng by mc duly sworn, says that his execution ofthc foregoing instrument was and 
IS his free act and deed. . , — , ^- V 

.sT" 
Noted Pubbc, the Stete of Texas 

/ ^ 

SECURED PARTY-

Icon Bank of Texas, NJV. 

Market President - Southwest 

STATE OF TEXAS § 

COUNTY OF HARRIS § 

Onthis / g day of jQ<S<*. . 2009, bcfiire me personally appeared MitchcU Schulman, 
to me personally known, who being by me duly swom, says that he is a Market Piesident of Icon 
Bank of Texas, N.A., that said mstrument was signed on behalf of said Icon Bank of Texas, NA.. 
by authority ofits board of directors and he acknowledged that exccuuon ofthc foregoing instrument 
was die free act and deed of Icon Bank of Texas, N.A. 

.^^!c&fi ClA£SjiSi£,. 
Notary Pub l i c , t h e S ta te o f Texa.s 

(IHIS AGRGRMrvr IVCUJUES THI- PROVISIONS ON PACiliS 2 • S Ht'RFOF J 
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EXHIBIT "K'' 
COLLATERAL 

1. 
2. 
3. 
4. 
5. 
6. 
7. 

s. 
9. 
10. 
11. 
12. 

GLNX 
GLNX 
GLNX 
GLNX 
GLNX 
GLNX 
GLNX 
GLNX 
GLNX 
GLNX 
GLNX 
GLNX 

1701 
34587 
20023 
20024 
34507 
34508 
34512 
34521 
34522 
34523 
34524 
34531 


