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SUREACE. (KAtiSFORTATION BOARD SRS

March 22, 2010

S'ecretary',-Surface Transportatlioh Board
395 E Street, SW
Washington, D.C. 20423

Dear Secretary:

I have eﬁclosed an original and one copy of the document described below, to be recorded
pursuant to Section 11301 of Title 49 of the U.S. Code.

This document is a Security Agreement, a primary document, dated March 22, 2010.

The names and addresses of the parties to the documents are as follows:
Mortgagor:  Grainbelt Corporation
P.O. Box 1750
Clinton, Oklahoma 73601
Phone (580) 323-1234

Mortgagee:  Southwest National Bank
400 Main, P.O. Box 100
Custer City, Oklahoma 73639
Phone (580) 593-2291

A description of the equipment covered by the document is as follows:

73 (Seventy-three) 4,750 cu ft Covered Hopper Cars marks as follows: GNBC 753500,GNBC
753503;GNBC753507; GNBC 753508; GNBC 753510; GNBC 753512; GNBC 753513, GNBC 753515, GNBC
753519; GNBC 753520; GNBC 753522; GNBC 753523; GNBU 753525; GNBC 753534; GNBC 753536; GNBC
753540; GNBC 753547, GNBC 753550; GNBC 753552; GNBC 753553; GNBC 753556, GNBC 753557; GNBC
753558; GNBC 753559; GNBC 753561; GNBC 753565; GNBC 753569; GNBC 753574; GNBC 753580; GNBC
753584; GNBC 753587; GNBC 753588; GNBC 753589; GNBC 753595; GNBC 753596; GNBC 753600, GNBC
753604; GNBC 753606; GNBC 753608; GNBC 753611; GNBC 753614; GNBC 753615; GNBC 753617; GNBC
753618; GNBC 753619; GNBC 753621; GNBC 753622; GNBC 753624; GNBC 753625; GNBC 753640, GNBC
753642; GNBC 753644; GNBC 753645; GNBC 753653; GNBC 753656; GNBC 753657, GNBC 753658; GNBC
753662, GNBC 753663, GNBC 753664; GNBC 753666; GNBC 753667, GNBC 753670; GNBC 753672; GNBC
753674, GNBC 753676; GNBC 753677, GNBC 753678; GNBC 753679; GNBC 753680; GNBC 753682; GNBC
753684; GNBC 753685

A fee of $41.00 is enclosed. Please return the original and any extra copies not needed by the
Surface Transportation Board for recordation to: Southwest National Bank, 400 Main, P.O. Box
100, Custer City, Oklahoma 73639.



A short summary of the document to appear in the index follows:
Security agreement between Southwest National Bank, 400 Main,
P.O. Box 100, Custer City, Oklahoma 73639 and Grainbelt Corporation,
P.O. Box 1750, Clinton, Oklahoma 73601, dated 03-22-10 covering
73 (Seventy-three) 4,750 cu ft Covered Hopper Cars.

@Miuoaﬂi@@m VvH

Tricia Hoffman, Vice President

State of Oklahoma
County of Custer

I certify that this is a true and correct copy of the original security agreement,
complete and identical in all reéspects.

. 7
2 4 'Y

Gina Miller, Notary Public

My commission expires: July 28, 2010
My-commission number: 06007390
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DATE OF AGREEMENT

SECURITY AGREEMENT
ATy Ly

\.l-
s 59 ;.-r.:. '

GRAINBELT CORPORATION

SURFACE TRANSPORTATION

0312212010

B(i THWEST NATIONAL BANK

400 MAIN

RENTOR'S ADPRRES

PO BOX 1750
CLINTON OK 73601

CUSTER CITY OK 73639

i. GRANT OF SECURITY INTEREST. For value received, the undersigned (referred to as "Debtor* whether one or more) grants to Sccured Party named above a
security interest in the Collateral described below to secure the payment of the "Indebtedness” (as defined below) and performance of all Debtor's obligations and

agreements in this Agreement or other documents evidencing the Indebtedness. For

of this Agreement, any term used in the Uniform Commercial Code, as

adoptednndrcvusedﬁmnumemumemtthmeofOkhhom('UCC").mdmldeﬁmdmmlsAyeememhauhcmmnggventoﬂntemmtheUCC

Debeor's location (if other than the address reflected above) is in the state of

n. DESCRIPTION OF COLLATERAL. The "Collateral” shall include:

Purchase money interest claimed. Al equipment of whatever kind or nature, wherever located, now owned or hereafter acquired,
and all returns, repossessions, exchanges, substitutions, replacements, attachments, parts, accessories, and accessions thereto
and thereof and all proceeds thereof, {whether in the form of cash, instruments, chattel paper, general intangibles, accounts or

otherwise). 73 (Sevanty-three} 4,750 cu ft Covered Hopper Cars marks as follows:

GNBC 753500,GNBC

753503;GNBC753507; GNBC 753508; GNBC 753510; GNBC 753512; GNBC 753513; GNBC 753515; GNBC 753519;
GNBC 753520; GNBC 753522; GNBC 753523; GNBC 753525; GNBC 753534; GNBC 753536; GNBC 753540; GNBC
753547; GNBC 753550; GNBC 753552; GNBC 753553; CNBC 753556; GNBC 753587; GNBC 7535568; GNBC 7535569;
GNBC 753561; GNBC 753565; GNBC 7535689; GNBC 753574; GNBC 753KP0; GNBC 753584; GNBC 753587; GNBC
753588; GNBC 753589; GNBC 753595; GNBC 753596; GNBC 753600; GNBC 753604; GNBC 753806; GNBC 753608;
GNBC 753811; GNBC 753614; GNBC 753615; GNBC 753617; GNBC 753618; GNBC 753619; GNBC 753621; GNBC
753622; GNBC 753624; GNBC 753625; GNBC 753640; GNBC 7536842; GNBC 753644; GNBC 753645; GNBC 753653;
GNBC 7536568; GNBC 753657; GNBC 753658; GNBC 753662; GNBC 753663; GNBC 753664; GNBC 753666; GNBC
753667; GNBC 753670; GNBC 7536872; GNBC 753674; GNBC 753676; GNBC 753677; GNBC 753678; GNBC 753679;
GNBC 753680; GNBC 753682; GNBC 753684; GNBC 753685 and cars and locomotive engines previously pledged on other

credit borrowings with financial instiltution

Thus term “Collateral” also includes to the eatent not listed above as oniginal collaleral:
()]

Afier-Acquired Property. Afier-acquired property; provided, however, the security interest will not attach to (8) consumer goods, other than an accession when given as addihional security, unless the Debsor

acquires nghts in them within 10 days after the Secured Party gives value, or (b) & commercial tort claim.

@
()]

Proceeds. Preceeds, producis, addilons, substitutions and accessions of the Collaernl.

Deposus  Unless prohibited by law, any property (exchuding Individual Retirement Aoccounts and other qualfied retiroment accounts), tangible or imangible, in possession of Secured Party at any tme

during the term of this Agreement, or any indebtedness due from Secured Party to Debtor and amy deposit or credit balances due from Secured Pasty to Debior, and Secured Party may 2t any time while the
whole or any part of the Indebiodness remains unpaid, whether before or afier maturity thereof, be appropriated, held or applied loward paymeni of the Indebtodness or any obligation of Deblor to Secured

Party.

Il SECURKD INDEBTEDNESS. The security interest gramsed under this Agreement secures the
following (ufemdm-nn'lndem') (1) the performance of aif of the agrecmenis,
obhmim covenanis and warranies of Debtor as sel forth in this Agreemem or other

:H,d ween Debtor uﬂSecu(r:lil‘Pllm ) alt lllﬂl;’hl om btloor Secured
description, incl Promissory note: 1o Secured Party,

{b) Imnnndvm Party to Debtor, whedurmunromunlunnrmmhr

or different purpose than any other loan to Debtor, (¢) Debtor' whether business or
persnnnl (d) direct or indirect fiabulitics, (¢) unbumumemommmwmrmm«
, and (f) liabilities now existing or hereafter ansing and however evidenced: (3) all

ex unewﬂsmddefemlsoﬂllblnmdbebmm&:cumd?wforuummornm.

wwhmhnuumlgmdhmbymm.«)allmnmmﬂmc due of 10

become due oa the lisbilities of Deblor to Secured Party; (5) All expenditures by

mvolwmmeperfu-mmceuememofbnbmrs igations, agreements,
warranlies under Agrwmemm olhu- agroement between Debtor and Sec

S AW costs, O&s nutuot the

enforcoment of any wmwlhbn Debior 10 Secured Party and in the col
uhwwurllmldaumofmormecmm

IV.GENERAL PROVISIONS.
1. WAIVERS. No act, delay or omission, includi
el vy i oall

e

5

Secured Pany,
collection
collection

Secured Party's writien express walver of &
shal] constituee & waiver of any of Sccured Party's
ngmmdmmdlesmnpresly waived In wﬂnuwdarmhl\;mmw other

between (he llotSecwedeysn;lumdmnedmm:mnﬂulveaMmybe
exercised si x'The walver or exercise of any one or more righis or remedics will
nuhelwverorablrla eumueo!uwoﬁ:rrxﬂnuormnedmmwm
default. No waiver, change, modification or discharge of any of Secured Party’s rights or remedies
orDebmrsdluleluspeurndwlﬂowedbymll\pwmuwﬂlue

Imedby duly authorzed officer of Secured Pasty. Accepiance of any v:lnlll i'I'W o
§f 8 . or Ine
! A any requuremens of ihis Agreemem mmnym

mkuelwmof
Secured Party

2 AGREF.MENT BINDING ON ASSIGNS. This Agreemem imures to the benefit of Secured
Party’s successors and assigns, is banding upon Debtor's heirs, exocutors, administritors,
Tepreseniatives, successors and permitted assigns (and all persons who become bound as a
debror to this Secunty Agrecment), hnmpemnnhukmornmgnemmlw
right 10 advances under any mstrument or document this

3. CHANGES IN TERMS Secued?mymsdnmhmchuvnydlhmuflhil
Agreement in accordance with applicable law and the provisions of this Agroement.

4. TERM OF AGREEMENT. mBAwnuu.nﬂmemwhyMcMndbylhkAm
ment, will remaln in force unill all of the Indebiedness is in i
inierest created by this m 19 eaclier relensod by Secured Party

Agreeme
5. Rl TsOFsacquommAss;cNAamsmmm.ummm
option, may

, transfer or assign its T

V.

6. JOINT AND SEVERAL RESPONSIBILITY OF DEBTOR AND SURETIES. The respons-
bil pmy this Agreement

', SUATRNIOT, urety Of
wye Joim and several, lunkmmmmmul\mu
luchpenon.mludmgwpeummpledalConmdevenlmeledprumwumulﬂue

T SEPARKBILITY OF - PHOVISIONS. If kty provisih of it ARroeinaat sl
7. SEPARABILITY OF VISIONS 1f any provision of this Agrecment shall for any reason be
Izm Mmﬁuwaﬂlky shall ool affect any oiher provision
Aﬁem. mh Agreement be comstrued as if such wvalid or unenforceable

Em%vnmm LAW . This Agresment shall be construed and

uupltolhmullhnh
ofllchwwlnnllnnobhror collateral is located

(f other
‘-gNTlRE AGREEMENT Tius Agroement, rogether with any
Collnieral, wwuﬁewumm belwen:heplmumm
herem, This Agreement may be amended or modified onl! hyawnmsi;ned
lpacwmlmnlhlmmmlnwmm:o Agreemen.
the

EVENTS OF DEFAULT. Debtor shall be in defauit under this Agroement upon the happening of any
mormnfﬂ:buwhumumhm called “Evemts of Default” in this Agreement:
i representation, financial informauon o Statement mede or
anwSecundme De .lwlulnllnr surety, or otherwise on Debior's behalf 1o induce
Secured Pasty (0 enier 1nto lAmwhcuﬂummwuhll.thMwmwmw
hlnlnmynlleml when made or furnished

agreement or obligution of Debior 1o

2.1 mdmlhal\pvemm'um
wm‘mmommnmmmnduwlnmdmwmmwdmw

3 Ifm&fmluhﬂuperfmudnycmm obligation, warranty, or provision contained in
this Agreement or any othe Dl&eem morgage or obligation of Debtor to Secured Party or Lo others,
ncluding without limitation fallure to insure the Collasersl or uniawful use of the Collateral.
4, If any evers or condition exists or occurs uﬂuhmdamﬁhmmyd%m
of Debror 10 oF to others under Ay noie, MOTgAZe mdemuu.:’lm
5. If anyone mukes any l#tﬂﬂ' seizes, lhelortunhuuu the Collateral, if Debtor
mtyemmbmmyd Collaersl; or umselh.leuu or otherwise disposes of any of
thlenhuSeundeysmwﬂmcmummhdbyﬂmAwmumy
w executed in connection with this
7. I, in Secured ‘s dleC or insufficient in character or
vﬂm.udupmmnm nmjmmtwmmm Coﬂmmnﬂammmnnd' by Secured Party.
8. If at sy time Secured Party, in its sole discretion, belicves the prospect of or performance of
ln% , covenant, warranly or obligation secured by this Agreement is
9. 1f Debtor or any dics, dissolves, 1erminaies exisience, or becomes insolvent; if a
] sebwr'spmpmyormy on.heCollurd if Dobtor makes an
; or if any i commenced under any bankrupicy or
&1y guaranior or for Debior. i
lhelounmwm this A, notice 10
"8 prior writien conseni, exceps for lemporary periods In the normal
tme following the Closing » filing office repon mdic xhn
prlwmdlulmmn(y:mmmoroﬂuruﬂemunmcwd

suret)
of
orina

Party's socurity

. ADDITIONAL PROVISIONS. The undersigned specifically agree (o all of the “Additional

Provisions® mdnrevemﬂtoflhm\mm

SOUTHWEST NATIONAL BANK
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ADDITIONAL PRO\'II.SIONS"
DEBTOR EXPRESSLY REPRESENTS, WARRANTS COVENANTS AND AGRB

1. FlNANClALINNIMA'I‘ION.AIIappIIonm.b-I sheets, m.u\duhuﬂmhl whlchlsnuundlrymymrl“:ﬁrm by Debtor in Secured Party's ng this
rmation and wﬂchlmebun.ormwhube.mnim Party to induce i¢ to enter Agreement, unless such cauge Secured Party to be In violation of a right of rescission or &
or continue a mn:hltmn:uonwld\Debmrfurlynwmnbebmr'sﬁmhlwuﬂlﬂonuofud&ud reatriction on securlty interests, lnwhiehu:.uumemt. such amounts will not be secured. The amount of
for the perlod shown in such documents. Al information furnished 10 Secured Party a any time and in any form ls, Debsor’s liability nder. this paragraph shall be ntg::mumnloﬂmll annual
r shall be st the time furnished, true and accurate in ol material and sufficiently complete to give Secured re reentage rate (*APR”") or interest rate provided in the instrument secured by this A X notice required
Pasty full knowledge of the subject matter Debeor wili mv&mmmmly.ormfmmﬂylr n connection with this mhmlbeuﬁ\clunlfﬂvmnbebmnmn-m rth In this Agreemem by (0)
Secured Party 50 eiects, such financial information about Debtor's affales as Secured Party may reasonably request. mailing the notice at least 10 days before, or (b dellverln;memdullelnsdaylhefmhwnmmmof
Debror's financlal condition has not changed materially since the effective date of the last fumished financlal the performance of the dutles specified in the

except as Debior has reported to Secured Party in writing

12. POSSESSION. Debtor shall haveponenlonofhcollmrd ‘expept where express!

. INFORMATION ON COLLATERAL. Debtor will fumish t0 Secured information .ﬂng in this Agreement or where Secured Pasty chooses to perfect ts security interest by nw‘n n lddnlnnulh.-
Idemlfy all Collateral, |nafmmuuuuh times as Secured Party may request. also wiil deliver to ﬂlln;of-ﬂmel nmnm Where Collateral Is in the possession of -mudpw.lg:mmulolnvhhsﬂmnd
Secured Party, upon true coples of purchase orders, ng, delivery and warehouse receipts lﬁlnlﬂfv m«f&wmm-mmlmmommmmmwmw
lnvselcb?wevldauln;uumﬂh ln.he &Ilme wgeeu .,d?:"" wmwm mﬂﬂnnkm .nod. urf.::m thi p:nyﬂmlusholduu Iasersl for the benefit of Secured Party
o 's customers. r will execute suc [ arty re to ev pel

Party nterest granted greement nu.zm proceeds CONTROL. Debtor will cooperate with ning oontrol with respect to Collateral
mmm:rmllnhcgl b“mA nd recelve eumlllncof deposit acoounis; investment propesty; mrm?nm electronic chattel paper.
3. OWNERSHIP FREE OF ENCUMBRANCES. Except for the security interest granted by this « 14, CHATTEL PAPER. lfde&lhmﬂlmlududwdpw Deburmllmcmnmclmlm:r:

Agreemen fed Party Indicating thet Secured
or by a mortgage executed in connection with this Agreement, and except for any security interest previously “"m‘P"‘l““m““ chael paper acceptable « Secured Party ng
e Ty B o s e Pl S ST e e e
recinent to owner of or ts in or )
e ey s e P e . g e ol .15 PURIASE MONEY, SECURTTY, INTRREST, T 2 st Do e s e
Clums ¢l any interest in lverse to nol
pemmmlluuormﬂtyhmunﬁ'ermmhumhny:mrl tnterest to atiach to any of the Collueeral, el l""m M“m"“‘"'"w"'m“m“ be paid in the chronologlcal order the Debtar
end will not permit the Collateral to be levied upon, gamished or under any legal process, or permit any M
”"D,u"""‘o““m“mm'“m““m'm““mmwwm"m 6. DESTOR'S NAME AND LOCATION. Debors exctlepal name s 2 st orthan the evense i of
by Debtor munmurmmmmmul.nm.pdm m-u;:‘bmagruﬁuu&mm
4. FINANCING STATEMENTS. No Financing Suteent or Lien Entry Fomn cavering the Collueral s an Wmm"“mﬁ"ﬁmﬁ'ﬂ?ﬂmm S otrs ess f e oheraise st forth on the
fle i ny public offie excpt fn coinection wih s Agreement. Debor dgres 0 ol wih Secued Pay  dde of s Agrsses, Untl e ndebess s pid In l, Dbt ayee I vl et change s
eXbeuting on or more™Lien 'Entry Forms;* Finacing"Stxments;“or Effective’ Financlng Statements: in: form m 2 mmmm .m.'m providing-Secured, Party. 30 days’
satfactoty to Secured Party and Memmmmumyhrewlledffomtlmgwlmllnoderw wﬂmmﬂu’ e ok .: - .‘ PR
“Wmi s 0 Socired Pany' Dae of sty o' eomeuis ek documens on Debiors bl o COOPERATION. rors © o
) grams to a power of attorney to execute on 'y 0 lnnddl to Debtor' m snd ag
plnwlrmhlnorwﬂrwmdueﬂmofdﬂumuofw Flmlmmknfﬂcmnt umgnxm«;‘&'fsmf% mm.lsuwdoll wmchSecundeydmu
Flnancing Stsement, Teasonale o ecesar o prescrve or pro the Colieral,inchudig, wiﬂmtlumluur;n‘.gn following: -
- execyf
, LOCATION OF COLLATENAL,RECORDS, . Debtor will give. szmmm.:'!snuuu iering Suserar coviaining al Informtion equited by lew. Debor aiso agrees
medmmduofuhoﬂuormnmuwhkhhalmﬂm 'y records pertaining to the 40" furnish o the Secured Party a list of the aames and of the bwm.mhlumrdum.lnd
Cﬂlmnlmhqzl.nehordullmbemqulndm uhmﬂulfﬂl&llmduﬂﬂlofbeunfamom selling or through wiiom Debtor may umhenmpm:ndasulo uei e-rml-
pertaining to the Collateral are and shall be address shawn on the noflhnsml. and if, snmmmlmmpmmmunMoMofmmmwm ty inerest ng
Tty of th affce o locnons of the G °"‘°‘m°"‘°' "'“u':".,'.!.p.as"""“’m""’ i oF o ene et s e i wrors o Ik 7 dayspror i A e, OF m"""‘“.:"n“"" i o)
n any o or 7 to effective daie Wi was in writing &t
my remove or permit removal of any of the lmnlﬁwnmwnnwlnedmmummm lummdeeeundeywlﬂllnlo "‘mnu Debtor agrees that before recer vlngmtnmml
Smll!dl’ll‘? prior written M.WBMSWHMIHNIMM.wmhmﬂMIM for Farm products other than {ivestack, debtor shall execute 4 certificate contalning, in addition to all
mﬂdetdmﬁvunorberullmmmmt. b ml n:u}am Imlmw.ai:xofwmmwlmmmPuqlnidnmrltylnm
w n arm ficate. . .
G.SALB.l-BASORDlSPOSTﬂONOFOOMAMLHOﬂIIﬂ'ED.DeImrMIm!:II.m (b) LIVESTOCK. in addition 10 the provisions of this Agreement relating to farm If the Collateral
transfer, exchange, lease, hypothecate, assign, license, grant any other security lnumormrwlndiqnn ofsll includes fivestock, to the extent Secured y deems it (] the Coll , and Secured
mwpmorﬂuColm:nlorDehmm;mInludMﬂmmm Secured Party's written consent. Secured mysd:mmd wlmlnlppmpdnmdhf_umnlue.nebmfml w-ll-blem_Semndey | feed, both
hmwmnmwhcuﬂnﬂuduwnmymm(lmlw » but ot limited to; the application of proceeds hlﬂ Imgmmwbebmuuundmm&dl mdhandlmgol‘lhclhmck. Debttor
Igulnnsuwmdby Agreement) hwuhﬂugmuthnorlum.mq Ieoopuluwl
eond:lo hlvehaenﬁllIeII‘:.;imr.i':ll:lrllDebmrnmbcltlmdun‘dfmuwrlbe i "we;g“medsmu f the and ali contracys and lesses coveri s for
i nterest ni pas
Wllﬂln;ﬂmmf:m!hlsw w;umln: f:n'n .-lf q:l;ll Ib:mnmdmmen:l: ﬂ.:’l {c) ,CHATTEL PAPER, .AC&UN’I‘S. INS‘I'RUME%“DOCUMEM'S MURITI’BS lnd NOTB. i
Secured Party consents to sale or any other disposition of the . the Collateral bu:nmuev , accounts, instruments, documents, shares of stock or other
R securities, promissory umnu. or oﬂ:r nmmln wrltln;. or if Ddanrmdv:mck rights,
7. MAINTENANCE AND INSPECTION. Debtoe, at its oun expense, shall (a) keep the Coilateral in, rights o, subscribe, alvldm,nfw character (lliallmldmu dlvldum). securities, cash,
eudllhnudrepnlrnlhnmvd\umdopumemclmcymm maintained and preserved; (b) not lmorwom by reason of ownership of the ateralshal include il Such
Connmlm misused, abused, wasted or allowed (0 deteriorate, except for the ordl wurmcnror-lu- wg Sewmd |$“Mdeum=rwm.Debmrnrnm:nlmely|lnllde|ivermliI n;mm
use; (c) prudently protect the Coifaterat from the elements; and (d) use the Collateral lawfully and w-wwﬂﬂvﬂmnrmmizd&wmm Sect Secured Party wi uc vmeeds“m
notpemmlull useorluu.:mlmmmrmtpem\lmdormuedbymemmnmeonmc»llamrqmqmmd Wﬂv same manner as the Collateral J"""PW"’“’ Agreement. Secured Party,
Debror shail comply p with all requirements of wnuml coption, mey rrmh such property o be recelved Smmmnwu-rzdﬂm
n#xl:;nSuuMhnylm ﬁ%erw&uumdhnyﬂlduuou:h liance. Lehmrsmlla terminate suc ission. Mmrmmmwdlwqm*mnmmmqmm ge 0

?
E
§
e
;i'
g
i
%
g
e
E
I
k-
i
L

nllumu ln:unmandu lete books and records of transactions and information relating to the Collateral. M"W"YP described in this pas . Debtor also agrees 10 execute and deliver such financing
Deunrnﬁn m‘y""u:n;u-upnv.legeormmmmmmarnwﬁemmmmu mofﬂu imﬂu “HMLM-U - ml’-ﬂwmwwhof*:'w&# mfef
e rluiog o it and auditing or causing an audit of verl n endorsement or other convey: emuﬂbybehmrﬂ)ehmrwﬂvu .m,moﬁm

necessary,
of such books and records, at sny time and from time to time, Including contacting Debtor's customers oeis ippliers oveyance
connec fication. Debtor assist Secured Party illating suet - audits rotest and natice of and all other notices with respect to conveyances. [f the Collateral includes
Lmﬁmﬂw&lmm i agrees o red In facill 'ﬁ - L:wnunrodmmevablamdderlﬂnhpay Is enhanced by a letter of credit, Debtor agrees to deliver the
" I Ienuofmdlilmndlud to Secured Party, and not 1o make demand under it o it by way of security or

LR otherwise without Secured Party's prior express consent in writing, which consent Party Is under no
8. TAXES AND FEES. Debtor shall pay promptly any and all taxes, assessments and leennfeundm:uw:l
to the Collateral or use of the Collateral wa ﬂlmm If the Collateral is on or affixed to reaity *"g"“c'l wsn""f ND OTHER REMITTANCES. demand speci Secured when
0wned by Debeor, Debcoe shall make mmm"'“"""“’"""""m“’ due. m&rmmm.mm.#&'lm ﬂ:&:‘d‘ ﬂullnlglymofmmor
ohrcolluenluupmudsofhvmryormwm. Debtor shall spply the same directly on
9. AFFIXING TO REAL OR PERSONAL PROPERTY PROHIBITED. Unless Debtor has also Detsor's li Secured deposl same special account maintained
wm.mmqmwmucam.mm:upmmyorumm. ls and r's lm ?md Party . "“ Wmf WJ','..',,, |;.lw Party s0 N“:.'M- Debior will

of Mﬁs“-‘"‘"‘“’""lm“‘m n the Collaeral) which Secured Party deesns.to be recicety the form roceived, except for Debtor's endorsement where necessary to penmit collection of liems.
the protection of its security interest Secured Party's consent will not be deemed o be effective unlessiand until  yhich mmﬂ Debeor a to make, and which Secured Party Is he a power of attomney to
mwmuueommmummlmu Wy i%e,. make on Deblor's behalf if ficl:;“oflg;h":sb h WW
o diu: , drafts, or other reminances will
10. INSURANCE ON THE COLLATERAL. While any of the Indebiodness remains outnding .and "'mwc':"mwmwlfummmmw
throughout the full term of this Agreement, Debtor shall maintaln and pay for insurance on ail Collaseral, wherever mode in the special account. Secured Party will, at intervals to be i
localed, lmlwl-uhnmlnnledmmnnflcllmuorlnumltmvehleles including goods evicenced by  whole or an of shy monles which are on deposit with Secured Party, whether owned by Debtor or any
documents. Such insurance shatl be purchased of Debtor's cholce, with companies acceptable to  gther ﬁ.m‘mm,mh Agreement, agalnst the principal or interest onlmlomnudetnbebm
Securedl’my.qdna umlnu.hm ncl litles and other risks, and In such amounts ps prudent sﬁ.m or agalnst Debeor's other liabilines i Secured Party secured by
and adequate to protect Secured Party or as Secured Party shall require. Allhwmupollclu.enenmrvendnu Pnnyuole udmnmlxlmmdmdumummwﬁmwmmm
dndehwlmmu.wcedﬂdupmof:nhpdkmwﬂu:h‘hlmmme furniched to ahy government regulation. portion’ of such funds on deposit which Secured Party
Snuedhnywldllnloaysof ofﬂds:!mn.Allpollcluorhmnmdullprwiderwnleulo eluunu Eg-dllbepnldmbehrbys:umd .
days’ prior written notice t0 Secured Puwor lation. Secured Party may act as Debtor's attomey-in-fact, with . (e) PR sale, exchange, or r di
mormnuympmnlmu ; make, adjust, and settle claims under or cancel sush insurance; and endorse rise to an account, chatted pﬁ or
smmmydnﬁsordmbdnwnbyhunnonhecmlmn! Provided, however, Secured Party 18 purposes of this rngnﬂ:) m‘nnd P-riy. shall noti
undermobllulmm!hamthuywpmummm.paypmﬂm make, adjust or settle claims with respect disposition of said inventory oromef lateral and any resul
any insurance or to cancel any insurance required by this Agreement. Delxor assigns to Secured Party any .covered by this Agreement, Debtor represents that (i (M no set-off or counterclaim exisis ‘or shall be permitied
mumed or uneamed premiums which may be due upon cancellation of any such. policies for-any reason to exist (i) no sgreements have been or shall be made for any material modsfication,: deduction or discount,

whatsoever, and directs Insurers o Party amounts g0 due. balance of insurance proceeds 1) no al payments have been'or shall be made except 2s revesled to Secured Debtor in
mmmmwlnmnrdlp:umummwﬁwmmbﬁ:’aummf ua.)Mlmmdtedﬂuh mebﬂmuﬂ-ﬂwpﬂfm laeﬂdﬂw
by:'alﬂin;wﬂummnmﬂmn and third parties, and copies of uheonumdnllheg:vlded

11. EXPENDITURES vsncumrnw.muomn.m written notice to Debtor required 10 Secured Party. mmwﬂlmmgmhmdfy sccount debior or obligor of Debtor's

by law, Secured Party may, but is not obligated to, discharge taxes, liens, ty interests or other encumbrances obligation o make’ paymenis directly to Secured, and Secu
on the Collateral, orpayf%r(n)dumrofmydmu;emmcollmm.(b)mwd necessary to mainigin and  Whic ﬂWWMMWﬂEMHW“ﬂmﬁ

reserve the Collaieral, and (c) insurance on the Collatera). Debeor shall be lisble tnd agrees to reiml ured Hght, Debtor Is authorized a3 Secured Party's agent to collect and enforce such proceeds. The costs of such
rmw rmmhummru.wmrmun.mrum ﬂsh.fmm wmss:mu eubcﬂcnmdmfmemmt lnclndlnz 'rechonuew:m. shall be borne by Debtor, whether
Party nmdonmlhﬂdsmnph In addition, Debior shall be lishie and agrees umlmhm&ewldl’lny Semndhnywlmnr ' - s
prompuly for all costs, antorney fees and other disbursements made by Smredhn'ylulhwedbyllworpmldad o; FEDML ASSIGNMENT OF CLAIMS ACT. If the Collateral includes accounts or . other
for in this Agreement in enforcing or collecting any note, warrany, of lhbilnty DebwrmSewMPw or in . tevelvables  with a.,f face Vlﬁlﬁ over, $1,000, 'and which arise out of a contract with the. United States of
realizing upon, enforcing or collecting any account, promissory of.other Almerica or anyof /iis les, subdivisions or mmmenulluu. Delxor shall notify Secured
collateral of Dehmrlln \'thIISe:uMPmyhuuawrlty Imuu. Uil mm« reimburses Seumd ronhe . pmmptly I wmlng of that fact, bm shiall execute any instruments and tske any other action Secured

amounss provided in this paragraph, such amounis shall be mmmofnm-nmnqnsémm %ﬂlorwm MWMMlmﬁwlmlnuhmumhpmmof
“‘———'—‘— o et T
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YL

pravided by law, it lts option mduumwdumuwnebm.emlgwmul'd and remedies " "beaﬂ invelue gr isof 2 customarily sold on a recognized market, Secured Party will give
:pmldedbyh ICC,-as well:as alf other. rights and MWMW inchuding but not limited to 'Delm- 'ynqhe of the time'and place ol‘lepyubuc sale,:or of the.time-after. which any-private or
the right to: __ _ i - - due ther disposizion is to be made. Such-notice adequate if given at Debtor's address ses forth in this

1. Declare all liabillies siéiired by this Agreement immediately due able, and/or proceed to enforce Agm malling the notice st least 10 days before any sale of other disposition or action. Secured Party
W’l .Nlm performance of all such liabilities, provided that upon mmd repaym:u in full of the unpaid balsnce of shall be entified to, and Debeor. shall,be liable for, .reimbursement of. all. reasonable costs,and expendimires o
Such hsbilles, Dehml r shall be entitled to a rebate of any portion of any finance or other charge in ealizing on' the security Interest, Including without limitation court costs, fees for replevin bonds, storage,

2 w“l’i 2w, repossession costs, rudplw-mmwforule.nﬂi costs and anormeys' fees. All such costs are
Party at

Secured by
2 place Secured Party designates which s reasonably convendemt to both Debeor shall be SExpendityres by Secured * "Addisionally, 1f the Colaieral tacludes real atate rgage
responsible for any expenses and damages if Debtor wrongfully anuﬂ:&llmm.mudefnwud “ex ,,muq' confiec ﬂ; agreement 4 Secured Pa exercise its powe
demand in accordance mlmwmuhw.bemwmﬁ:ll fails to make the Collaters! availabla o q,nm“.lnd mm%fﬂ 5 Provides, pany wahmml= ~ T Mo

(]
Secured Party. All such expenses and damages are secured by Secired Party's securty inieres In the Collasera Foreclosure Act, 46 Okla. Stat§ 40 & seq, lrmu-mmummu-mofm._mmrwﬁm'




