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ALVORD AND ALVORD \
ATTORNEYS AT LAW SURFACE TRANSPORTATION BOARD

1050 SEVENTEENTH STREET, NW
SuiTe 301
WASHINGTON, DC

ELIAS C. ALVORD (1942) . 20036
ELLSWORTH C. ALVORD (1964) —_
(202) 393-2266
FAx (202) 393-2156

E-MAIL alvordlaw®aol com

September 30, 2010

Chief

Section of Administration
Office of Proceedings
Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423

Dear Section Chief,

Enclosed for recordation pursuant to the provisions of 49 U S.C Section
11301(a) are two (2) copies of a Master Agreement No. 1238, dated as of’
September 10, 2010, a primary document as defined in the Board's Rules for the

Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Lessor: Maxus Capital Group, LLC
31300 Bainbridge Road
Cleveland, OH 44139
Lessee: Kasgro Leasing, LLC
320 East Cherry Street

New Castle, PA 16102



Section Chief
September 30, 2010
Page 2

A description of the railroad equipment covered by the enclosed document
IS:

Railcars KRL 74 - KRL 76 and within the series KRL 200 - KRL 70985 and
KRL 370392 - KRL 863025 as more particularly set forth in the equipment
schedule attached to the document.

A short summary of the document to appear in the index is.

Master Agreement No. 1238

Also enclosed is a check in the amount of $41.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,
% 3\‘
Robert W. Alvord

RWA/sem
Enclosures
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CAPITAL GROUP

SURFACE TRANSPORTATION BOARD

Master Agreement No. 1238

MASTER AGREEMENT OF TERMS AND CONDITIONS FOR LEASE ("Master Agreement’) made as of September 10,
2010 between Maxus Capltal Group, LLC, a Delaware limited liability company, having its chief executive offices at
31300 Bainbridge Road, Cleveland, Ohio 44138 (*Lessor") and Kasgro Leasing, LLC, a Pennsylvania limited liability
company, having its executive offices at 320 East Cheny Street, New Castle, PA 16102 (‘Lessee”).

1 LEASE

e terms and conditions of this Master Agreement, Lessor shall lease o Lesses,
Snndulnsee shail hire from Lessor, the items of personal property {collecively the
“"Equipment,” and individually an “ltem") described in the Schedule(s) which ghall
incorporate this Master Agreement. Each Schedule shall constiule a separate and
independent lease and contractual obligstion of Lessee. The temn “Leasa® shall refer fo
an individual Schedule which incorporates this Master Agreement In the event of a
confiict betwaen the Master Agreement and any Schedule, the language of the
Schedule shall prevall, The Lease shall be effechve upon execution by Lessor af its
offices

2 TERM

Tha term of the Lesse shall be comprised of a Delivery Temn, Instaliaton Term
;‘:)d Base Term. The Oelivery Temm for each item shall commence on the date the iiem
is defivered to Leseee and shall end on the nstaliation Date  The installation Term ghall
commence on the instaftation Date and terminate on the first day of the month following
the Installation Dale for the last em to be insislied (the “Bass Term Commencement
Date?) The Base Term of the Lease shall begin on the Base Term Commencement
Date, and may, subject o Subsachon 2(b), tarminate on the last day of the last month of
the Base Term The date of nstallation (the "Installation Date") for any ftem shall bo the
earfler of either () the date on which the enllly responsible for instaling such Item
certifios thal the ikem Is installed and placed In good working order, or (i) if Lessee has
caused a delay in the Installaion of an Jlem, seven days from the dale the Rem is
deﬁwmdbmewmummspwﬁadmﬁnsmmle.or(mnmhh
mnslall the ftem, the third day after delivery. In the event the Equipment is already
installed at the Equipmant Location of Lessee, there shall be no Dellvery Term and the
Instaliahon Date shall be the date on which the Lessor pays for the Equipment.

b) Aleass be terminated as of the last day of the last month of the Base Term,
(an)y Renewsl Temn:lvwanym.ead\nnEndnme.bymnnwcegivenw
either Leasor or Lesses not less than slx (8) nor more than nine (8) menths prior to the
date of terminabion of the End of Term IfmaLeaselsnc!sutennlnaledglmEma
Term, the End of Term shall be autometically extended for successive six (8) month
periods until such sb: (8) month nolice Is given, The Base Monthly Rental or renewal
rental, f any, shall continue to be due end payable by Lessee throughout any extension
term(s) No notice of termination may be revoked without the writen congent of the
other party

3. RENTAL

rental amount psyable {0 Lassor by Lessee for the Equipment wiil be as set
ggm;hemsmmh_pa“mm&“mm Lasses shall pay Lessor (i) in
immediately available funds and In advance on the Base Term Commencemeant Date
and on the firet day of each subsequent month during the Base Term of the Lease the
Base Monthly Rental, per month, and () on tha Instatlation Date {and monthty m:rm
untif the Base Tesm Commencement Dale occurs) an amount equel to 1/30™ of the
Base Monthly Rental for each item limes the number of days which will elapse from the
earller of any payment made by Lessor or the instaliation Date of such Item to the first
day of the foSowing month E£ach remftiance from Lessee to Lessor shall contam
informetion as to the Lease for which payment is made. if Lessor makes any progress
or similar payment in respect of any Equipment, such payment shall ba treated as an
“item” under the Lease, having an installation Date of the date of such payment, end
rent shall be payable with respect thereto as provided In this Subsection 3{a). If Lessor
determines in its reasonable judgment that the Lease will not commence for any reason,
then Lessee will, within ten (10) days ofter request by Lessor, repay to Lessor the
amount of each such progress payment and all instaliaion Term rent shall be retamed
by Lessor

For any payment of reni or other amount due under a Lease which is past dus for
g:zue than rw":(S) days, interest shall accrue 3l the rate of 2% per month, from the date
such payment was due until payment 1s recelved by Lessor, or f such rate shall exceed
the maximum rate of interest allowed by law, then at such maximum rate

4 TAXES

The term “Taxes" shall mean <ll taxes, faes and assessments due, 8ssessed or levied
by any foreign, federsl, slate or local govemment or taxing authordy, andor any
penaltes, fines or mterest, which are unposed against or on the Equipment, its use,

commencement of the tarm of the Lease, Lesaee shall prompily anOIHIa', and pay,

pect to any and all Taxes Lessea will,

1u_;:m request by Lessor, submit to Lessor written ewidance of Lesses’s payment of ajf
axes

§ NET LEASE

'nnl.easelunellene.ithelmhh!uﬂmdlhpaﬂumwcm.mnsuand
ifabifities associated with the Equipment or iis fease shall be bome by Lessee. Leasee's
mmmmm.mmmmmmm

sgreemant [s for the benefit of
Lessor and s Assignes(s). M‘ammﬂlmhmubamamm.
deferment, reduction, setofl, defense, of recoupment for any reason
whatsoever mmumhdmwmahmmndum
lermlnab,wmnmeobllaaﬁnsoﬂauaebenﬂectedhymsondanywu:tlnor
dam.geto,wanylmormnof.ornbaolesmneeof,ﬁquuImnminyM
m:mm%ﬁ;m&bmﬂhhmb;ampﬁmm
corporaton or govemmental a . Of 85 & result of any war, oy, insurrection or Act
of God 1t is the express intenbon of Lessor i
payabhbyLmeeundermeLmuhallba.andcnnmﬂebbe.pmblemmm
throughout the tenm of the Lease, 'lhal.omclﬂlhelindimupmhel.uue,its
sumso(rs) and permitied sssigns and shall nure to the benefit of Lessor and ns
Asslgnee(s]

8 FINANCE LEASE STATUS

The parties agrea that this lsase is a *Finance Lease"uduﬁnedbyiemmu-msm)
of the Unfform Commercial Code ("UCC™) Lessee a that elther (3) Lessea
has reviewed and epproved any writen Supply Contracl (as defined by UGG 2A-103(y)
cavesing the Equipment purchased from the *Supplier* (as dafined by UCC 2A-103(x)
thereof for lease to Lesseeor(b)LessormltﬂmnedoradvhedLeuee.lnmﬂhg.
aﬂiuprevloudyorbylhlsl.emdhﬂulhmy'(l)lheldenﬂ&voﬂhSuppﬁer.(ll)hat
memmmmammu&mcmmmmmemmmy
wnmg;";a:mufwadesmmuawmwmmaaymmuh

7 INSTALLATION, RETURN AND USE OF EQUIFMENT

) Upon delivery of the Equipment o Lesses, Lesses shal all transportation,
:‘r.;stanaﬁnn. rigging, packing end insurance charges with mp;yh Equipment In

(] LeuuunalaﬂﬂmkupmaulmemhmmmlmaMeomoL
TheEqulpmamshaﬂnotbemwedmumnﬁahdmtm&hedubmmwth
mrmmmmumanummmmnmmmmumm

which apply to the physical possession, use, operalion, condition and maintenance of
the Equipment. Lessee agrees to oblain all permits and ficenses necessary for the
operation of the Equipment

{©) Lessee shall not without the prior writlen consent of Lessor affix ot mstall any
accessory, feature, equipmant ot device to the Equipment or make any improvement,
upgrade, modification, alteration or addition to the Equipment (any such accessory,
feature, equipment, device or improvement, upgrade, modification, alteration or addmion
affixed or insialled 15 an “improvement’) Tiie to aff Improvements shall, without further
&cl, upon tha makng, affixing or instaliation of such Improvement, vest solely in Lessor,
except such Improvements 8s may be readily removed without causing material
damage to the Equipment and without in any way sffecting or impairing the originally
intended function, value or use of the Equipment. Provided the Equipment Is retumed )
Lessor In the condition required by the Lease, including, but not fimited 1o coverage
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r the menufacturers standard maintenance contract, title 1o the improvement shall
Iv’?udt.mmtmupm removel Any improvement not removed from the Equipment
prior 1o retum shall at Lessor's opfion remain the properly of Lessor and shall be
cerfified for maintenance by the manufacturer, at Lessee’s expense. Lessee shall nofify
Lessor In writing no less than sixy (60) days prior to the desired installation date of the
type of Improvement Lessea deslres 1o obtain  Lessor may, at any bme within ten (10)
days after receipt of the notice offer to provide the Improvement to Lessee upon ferms
and conditions fo be mutuafly agresd upon Lessee shalf nobdy Lessor of any third party
offers and shail lease the improvement from Lessor f Lessor meets the terms of the
third party offer. If Lessee leases an Improvement from Lessor, such lease shall be
unger a separate Schedule, the Impravement shall not be placed In sarvice by Lessee
prior o acquisition by Lessor, and Lessee shall exscuta and daliver any document
necessary 1o vest title 10 such improvement in Lessor During the Base Term and any
renewal term, Lessee shall cause all tmprovements to be mainiained, ot Lessee's
axpense, in accordance with the requirements of Section 8. Unless otherwise agreed to
by Lessor, upon the axprration or earfler termination of the term of the Leass, any
Improvement shall be de-nstafled and removed from the Equipment by the
manufacturer, at Leasee’s expense I the Improvement 1s removed, the Equipment
unallbemwxadtoluumnodlﬁedeondubnandsmneeeruedhrmlmumaby
the manufacturer, at Lessee’s expense In the evert an Improvement is provided to
Leasee by a parly other than Lessor, Lessee shall cause such party to execuls and
deliver to Lessor such documents as shall be required by Lessor 1o protect the interests
of Lessor and any Assignee(s) in the Equipment, this Master Agreement and any
Schedule.

Lessee shal &t the termnation of the Lease, st 1is expense, de-install, pack and
g{tmall.bulmiul'essmenall.msqmpmemmusmmnudlbanonwmma
continenial United States as shall be designated by Lessor in the same operating order,
repak, condition and appearance as of the installation Dale, reasonable wear and tear
excepted, with all cumment engmesering changes prescnbed by the manufacturer of the
Equipment or a maintenance contractor approved by Lessor (the *Maintenance
Organtzation) incorporated in the Equipment  Upon redelivery to Lessor, Lessas shall
anange and pay for such repairs (if any) as are necessary for the manufecturer of the
Equipmen! or a Mamtenance Organization to accept the Equipmert under a
malntenance contract at its then stardard rates If the Equipment is not redsilvered to
Lessor upon the termination of the Base Temn or, if applicable, any Extension Term,
then in addition 1o any other nghts and remedies Lessor may othenmise have under the
Lane.mlshalbapayablsbyhmmmrespedtomEq!lpmemmamnhly
rate delermined by Lessor in iis reasonabls discretion to be the falr market rental that
would be payable for the monthiy rental of such Equipment in its required conoition,

B MAINTENANCE AND REPAIRS

shal the term of the Lease, maintaln in fubl force and effect a contract
mmaﬂufal' d:':trlunrsuolho Equipment or a Maintenance Organtzation covering at least
ptime shit maintenance of the Equipment. Lessee upon request ehall furnish Lessor
with a copy of such maintenanca contract es amended or supplemented. Dunng the
tesm of the Lease, Lessee shall, al its expense, keep the Equipment in good workmg
order, repair, appaarance and condition and make ell necessary adjustments, repairs
and replacements, all of which shall become ths property of Lessor Lessee shall not
use or permit the use of the Equipment for any purposa for which, in the opinion of the
manutachurer of the Equipment or the Maintenance Organwation, the Equipment Is not
designed or intended

8 OWNERSHIP, LIENS AND INSPECTIONS

ee shall keep the Equpment free from any marking or labaling which might
ginﬁeduaunﬁndmenﬂpbymaounymwwlmn Lessor and lts
Assignee(s), and shall affix and maintsin taps, decals or piates furmished by Lessor on
the Equipment indiceting and tite to the Equipment in Lessor or fts
Assignee(s). Upon reascnable nolice to Lessee, Lessor o its agants shall have accass
fo the Equipment and Lessee's books and records with respect to the Lease and the
Equipment at reasonable times for the purposa of Inspection and for any other purposes
contempiated by the Lease, subject io the reasonabie securnty requirements of Lessee.

ee shall execule and deliver such Instruments, induding Unitorm
gt)wmnwl::l Code financing statements, as are required to be filed 10 avidenca the
intesest of Lessor and i3 Assignee(s) in the Equipment and the Lease Lessee
authorizes Lessor and s Assignee{g) to file Uniform Commercial Code financing
wmmmmuw:dmmmdmnnimmqmamm
Assignee(s) in the Equipment and the Lease Lessee has no Interest in the Equipment
excapt as expressly set foith In the Lease, and that intarest Is a Jeasshold interest
Lessor and Lessee agree, and Lessee represents for the benefit of Lessor and is
Assignee(s) that the Leass s intended to be a *finance leass” and not a “lease intended
as secunty” as those terms are used in the UCC, and that the Lease Is intended to be a
“true lease” as the term Is commanly used under the Intemal Revenus Cods of 1886, as
amended (the “Code’) In the event that a Lease (meaning, for purposes of clanfication,
2 Schedule that incorporates the terms of this Master Agreement) 1s deemed © be a
“lease intended for secunty” or is otherwise desmed o be a secured loan and/or not 2
“finance lease” or "irue lsase’, then Lessee shail be desmed to have granted Lessor a
first prionly secunly interest in the Equipment related to such Lease to secure all of
Lessee's obligabions to Lessor under such Lease and such securlly inlerest shall be
perfected by the Uniform Commercial Code findncing slatemeni(s) the fiings of which
ara suthonzed above

() LESSEE SHALL KEEP THE LEASE, THE EQUIPMENT AND ANY
IMPROVEMENTS FREE AND CLEAR OF ALL LIENS AND ENCUMBRANCES OF
WHATSOEVER KIND {EXCEPT THOSE CREATED BY LESSOR AND EXCEPT FOR
EXISTING LIENS OF RECORD IN FAVOR OF LESSEE'S LENDER WHICH HAVE
BEEN SURBORDINATED 7O LESSOR) AND LESSEE SHALL NOT ASSIGN THE
LEASE OR ANY OF ITS RIGHTS UNDER THE LEASE OR SUBLEASE ANY OF THE
EQUIPMENT OR GRANT ANY RIGHTS TO THE EGUIPMENT WITHOUT THE PRIOR

WRITTEN CONSENTY OF LESSOR, No permitted assignment or sublease shat] relleve
bmdwdmomnmummlmmlweembmalmmd
expenses Lessor may Incur in connection with such sublease or assi Lessea
grants to memﬂﬂmmwonmystewaﬂmmdm's
nghta to the Equipment.

10, DISCLAIMER OF WARRANTIES

() LESSOR LEASES THE EQUIPMENT "AS IS", AND BEING NETHER THE
MANUFACTURER OF THE EQUIPMENT NOR THE AGENT OF ENHER THE

PURPOSE, WHETHER OR NOT KNOWN OR DISCLOSED TO LESSOR, (I ANY
DEFICIENCY OR DEFECT IN THE EQUIPMENT, (i) THE USE OR PERFORMANCE
OF THE EQUIPMENT, OR (i) ANY LOSS OF BUSINESS OR OTHER
CONSEQUENTIAL LOSS OR DAMAGE, WHETHER OR NOT RESULTING FROM
ANY OF THE FOREGOING AND WHETHER OR NOT FORESEEABLE

® Farﬂ\emdhmusmnﬂwblmumhmmmd
Lessee may have the benefit of, any end ell mandactirers wamanties, service
agreements and paten indemnites, if any, with respact o the Equipment; provided,

Equipment end not against Lessor, nor shall any such breech have any effect
whammmengmmmmmmmmmmmbmm

" ASSIGNMENT BY LESSOR

(a) Lasseendmnmdouandunﬂem;mmmmymbnhlm.
mandnglmduuﬂbrpum(ﬂremsﬁgmﬂ.alaanymdlmmm
ammeﬂlnmdbheleaammammwuneehenwmm
such assignment(s). In the event worm:kuorasdam.afrewﬁot
reasslgns.m-nAnIgnuallorpanorl.emﬂmarulhmeLeasa.thulpmenlor
ammmmmm.mummwlmum
MeorbbemadabunmhylW:AshmnrmmuauammuM
uponmwmdnumdawmmUngmmmmmmmw.
U)Msmn.lnlm,mmmmmmumthnb
As:ume(nrbanympmydadgmbdbyknlgnee).Wlhannollnlgnmclme
orqwdllsﬂomsunduﬂlehauorpumﬁﬂnuauhhlmmded.nndmw.or
mmmmmmmmmmum.mmmnhwm
umermeLﬁnmmrupaﬂszlgneeambeaudmaMunmmmwmt
bemahmyabﬂemulmdu:ﬁm,mpmmmaormmﬂmbr
any reason, alieged o proven, Including, but not limited to, defect in the Equipment, the

othermﬂcuomanamlesae’auuofﬂle&dptm
byanypmnorenﬂw.anyhlhnebyuswbpedmnmyolunbﬁmﬂummmed
mmlmo.mymowmmhnkrumdbmr.afwmymhumw(lﬂ)
mmﬂmr:yquu{dla:«.suh:nﬁdmnmmﬂuﬂmhu mey bs
reasonably req Assignes to secure complete transfar or assignment,
including but not imied to the documents set forth in Seclion 16(c) of this Master
wmmmmwwwmsmmﬂudwmﬁmMam
requred undernwleassioheunthhesw.sndmtesueshaliw.
mmnmammmﬂom,mmﬂumdmmwmhm
omLease mpmwhlgns.Lummw;zmdm M“hmmyrunandshnnmkam
eJ representa and covenants 1o Assignes as be reasonab
required to give  effact to the assignment. ey v

nmmwmmmmmmnmmmmmmmmm
prior written consent of Lessor

12 QUIET ENJOYMENT

Lessor covenants that so long as Lessee Is nol in defaull under @ Leass, Lessor shail
lakenoanuoniolnlsﬂeremhLusee'aposusumanduseonhaeqﬂpmmmb]eub
and in accordance with the provisions of the Leass

13 INDEMNIFICATION

Except to the extent arlsing from the gross neghgence or willful misconduet of Lessor or
Assignee, Lessee shall and does agree to mdemaily, prolec), save and keep hammiess
Lessor and #ts Assignee(s) from and against eny and all liabilifles obligabons, losses,
damages, penaltes, claims, actons, surs, coss, or expenses (including reasonable
legel tees and expenses) of any kind and nature whatsoever which may be imposed
upen, incurred by or gsserted against Lessor or Its Assignee(s) in any way relating to or
ansing out of the Lease, the manufeclure, ownership, lease, possession, use, condivon,
or operation of the Equipment (including, without iimitation, thoses claims based on latent
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and other defacts, whethar or not discoverable, or claims based on stnct kabllity, or any
clalm for patent, tredemark o copyright infringement) or any misreprasentation by
Lessee in the Lease or any related document Lessor's and lis Assignees’ nghts arising
from this Section shall survive tha expiration or other termination of tha Lease

In this Section shall imit or walve any rght of Lessee to procesd against the
manufacturer of the Equipment

14 RISK OF LOSS

(a) Lessee assumes and shall bear the entre nsk of loss and damage, whether or
not insurad against, of the Equipment from any and every cause whatsogver s of the
date the Equipment is defivered to Lessee

() I the event of loss or damage of any kind o any Hem, Lessee shall use all
feasonabla efforts to place the item m good repax, condition and working order to the
reasonabls satisfaction of Lessor within sixly (60) days of such loss or damage, unless
the manutactures of the Equipment or a Maintenance Organization detenmines that such
liem has been kreparably éamaged, In which case Lesses shall, within ten (10) days of
such determinabion of imeparabie kss, make Rs election fo elther pay Lessor the
Stiputaied Loss Value (us sel forth In Attachment A 1o this Master Agreemant) for the
Ireparably damagsad Kem or replace the Imeparably damaged Itam, all as provided In
this Section o the extent that the item 15 damaged but not ireparably damaged and i
Lessas is entlied, pursuant to the insurance ¢coverage, o obtain proceeds from such
insurance for the repalr of the llem, Lassee (provided no Event of Defaul{ has octurred
under the Lease) may amange for the disbursement of such proceeds lo the
manutacturer of other enbly approved by Lessor to perfarm the rapaire 1o pay the cost of
repair  However, Lessee’s obiigation to tmely repair the damaged Hem Is not
contingent upon receipt of such insurance proceeds.

(©) In the event that Lessee efects to pay Lessor the Stipulsted Loss Vale for the

damaged item, Lessee shall (i) pay such amount (computed as of the first
day of the month following the determination of the mreparable demage) to Lessor on
the first day of the month followin the election by Lessee as provided in (b) above, (i)
pay sil Base Monthly Rental for the em up to the date as of which the Stpulated Loss
Value 12 pald fo Lessor; and () errange with the appllcable insurance company (with
ﬂ!emmmoflmonbrmedspulnondlhempmblydamgeyllqn I not ail the
Equipment 1s imeparably damaged, the Vaiue for Calculstion of Stipulated Loss Vaiue
("Value”) as set forth on the Schedule for the Imeparably damaged Hem shall be
multiplied by the apphcable percentage set forth m Attachment A to compute the
Sﬂpumedwssvauem:uwm“muydmgedlm.andmmqmwyml
for the undamaged Equipment remakning due (after payment of the Stipulaled Loss
Value for the imeperably dsmaged item) shall be that amount resulting from multplying
the onginal Base Monthly Rentsl by the rato of the Vaiue of the undamaged Equipment
divided by the Value lor all the Equipment prior 1o the damage.

If Lessee elecls 1o replaca the veparsbly damaged Htem, Lessee shali continue
gl)paymenh under the Lease without Interruption, as # no such damage, kss or
destrucion had occured, and shell replace such Irreparsbly damaged Item, paying all
costs assocrated with the replacement, and Lessee shall be enlited to insurance
proceeds up to the amount axpended by Lessee i effecling the replacernent, Lessea
shall within twenty (20) days following the date of determination of ireparable damage,
effect the replacement by replacing the Irreparably damaged ltem with a “Replacement
ltem” so - Umat Lessor has good, marketable and unencumbered ttie to such
Replacement item The Replacement ltem shall have a fair market value equal to or
preater than tha em replaced, and anticipated to have a fair market value of the
expiration of the Base Term eque! 10 the fair market vaiue that the replaced Hem would
have had at the end of the Base Term, and ba of the same manufeciuse, model and
type and of o1 least equat capadily 1o the liem for which the replacement is being made.
Upon delivery, such Replacement item shall become subject to ell of the tams and
condilions of the Lease. Lessee shall execule all nstruments or documents necessary
to effect the foregoing

e] For of this Lease, the term “falr market value® shall mean the price that
&u be mﬂlmm an am'sdength transaction batween an Informed and wiling
buyer-lesses under no compulsion 10 buy or lease and an informed and wiling seller-
lessor under no compulsion o seil or lease If Lessor and Lessee ara unsbie o agree
upon falr markel value, such vaiue shall be determined, at Lessee’s expanse, In
accordance with the foregoing definiton, by three independent appraisers, one to be
sppointed by Leasee, one to be appoinied by Lessor end the third to be eppointed by
the Tirst two

16 INSURANCE

@ term of the Lease, Lessee, &t its own expense, shall maintain in regard to the
mnunnsku:suunm(hanamumnotlasthanlmsuwmdmvmgn
wentified on Aitachment A) and comprehensive public liabillty insurance m amounts and
with carrlers reasonably satisfactory fo Lessor  Any such insurance shall name Lessor
and the Assignees as addshonal insureds and, es for the all rigk insurancs, loss payees
as thelr interests may appear All such insurance shall pmvl'de that it may not be
terminated, canceled or altered without at jeast thiry (30) days’ prior wntten notice 1o
Lessor and iis Assignees Coverape afforded to Lessor shall not be reacinded,
impawed, or invalidaled by any act or neglect of Lessee Lessee agrees fo supply 1o
Lessor, upon request, evidence of such insurance.

16 REPRESENTATIONS AND WARRANTIES OF LESSEE, FINANCIAL
STATEMENTS

resents and warranis to Lessos and its Assigness that (i) the
gl?scw:lssd:;v:; and performance of Yus Master Agreement and the Lease wera duly
authorized and that upon execulion of this Master Agreement and the Leasa by Lesses
and Lessor, the Masler Agreement and the Lease will be In full force and effect and
constitute a valid legal and binding obligation of Lesses, and enforceable against
Lessee In accordance with thew respective teims, (i) the Equipment fs accurately

describedlnﬂteLeaseandalldocumarusduseemhtngtomuan:amussnis
mgooddaru'mh"wmmumdlbknnmumﬂunnndmnnymm which
any of the Equipment 18 [ocated, () 0 consent or approvel of, giving of
mﬂmmamdwmwmmmmwmmwm
gmnmmam«mmqhmmmmbmmmmdemuyw
mnuwmmummmem«humm.wwsm
npwuml.noﬂu.mldflﬂmuuﬁ:bmw,lhnhmmudummﬂ:

!

() nummahmdmeuuumaeewllpmmuuorwimmmmmal
audlhdﬁnandﬂshhmholuLuuewmnﬂomﬂlerlncdmdhﬂee's
mnmmmmaqmmymmmmmmmwmmme
close of the first three fiscal quarters, NLmeelsasuhsldlaryuramnnrmpanyorlf
-mmamgummthLms.LumWaupwmmpMu'Mal
mmhhmhﬂmmwﬂawmmu»mwm
acceptable to Lessor. Lesw:w!lgaﬂonmpenmmundarwmnhmmme
MnnmmmddmmmwaWLeauMummm
anﬁmanﬂmmmmwmmmmm'
arny.andauymnbrsdmswsoblgmm:nymuuummum
wmu.andmmumumdsmmmmmmM
mmmmummmmﬁhwmmmmmmuma)
th;mmmne'omdmmdmedbumwm L]
mnwmmdmha!amdmmmundmmhﬂmhmlmorm
mweodquMpmmLMonlmdeledulohemwder.wImuelsa
mpummdhelmdermuwupamumnrmymmmmm
muWMMMawmnmmMWW.mmmmnmm
dsmmmmnﬂuy-mmmmummmmmw
pMabmwnwstﬂmnrmmmmmmm Lessee
shall also provida Lessor with such other stetements conceming the financial poaition of
maLmemdwgummmumanGMwmmmﬂm&wn
Lessor may from time to time request.

{© mwsmmsummmmmmmmm
meawﬂleatednmuoﬂlwrnfLauumMmﬂnbylaw.

Mwmwmmmuammmmummmmm
Lease, Mmmmnwmmemmgmmemﬁgmmwm

agresmem with Lessors nee with regard ta any essignment as relerred to in
Section 11, (v} the purchase Lesses has sold or sssigned iis intesest in
the Equipment to Lesaor; anhwmuﬁhmcﬁeﬂmmhmpmlded
by Lessee pursusnt to 16.andM)|nWIllioncaﬂmNymnedby

17 DEFAULT, REMEDIES
{a)  Thefollowing shall be deamed “Events of Defaul® under the Lagse,

(1)  Lessee falls to pay any Instaliment of rent or other charge or amount dua
mdsrmaleaunﬁmaen(m)daycamrwntumﬂeemmwm!s
overdue; or

(2)  Except @s expressly permiited in the Lease, Lessee aftempts to remove,
sﬂmber.asmnusuhleasaorfallstohureanydlhaﬁqum or falls
bddiveranydocumenumqumdoﬂsmemmamse.or

(3)  Any representalion or wamanty made by Lesses or Lessee's guarantor in
meLsauoranydomnmlsupplladlnennmcﬁonwﬂhmeLuuwany
tinancial stetemant is misleating or matenaly inaccwrate, or

@ Lessaehsbobsaveorperlonnlnydmeoinrobhmﬂmmquiudw
ba obsorveubyuwundermemsemwmmny(m)days of Lessee's first
knowledge of such falture, or

(5)  Lessee or Lessee’s guaranior ceases doing business as a going concem,
transfers 51% or grealer voting contro! to another entdy or person without the
prior writen consent of Lessor; makes an assignment for the benefit of

admuts in wating its inability to payn:deuuaheybemdue;ﬁuavﬂumary
pedlion in bankrupicy, 18 adjudicated a bankrupt or an insolvent; files 8 petition
seeking for itsell any reorganization, arrangement, composition, n,
fiquidation, dissolution or sinviar arangement under any present or fulure atatue,

Master Lease No 1238
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low or regulation or files an answer admitimg or feiing to deny the material
allegations of a petition fed against B in any such proceeding; remains In detauit
under any material credR agreement for a perind of en {10) days, effects or
permiis a matedal change in ownership, consents to or acquiesces In the
appomummdamn.mdver.oruqmdammnordﬂlgranymm
part of its assets or properties, or it or its trusies, receiver, liquidator or
shareholders shall take sny action to effec! its dissolution or Jiquidation: or

N within (30) days after the commencement of any proceedings
g)alm Leuee";l:lyl.essu's guarantor seeking reorganization, srrangement,
composilion, readjustment, liquidalion, dissoiution or similar relief under any
MwmmMWUmmm:ummMmmm
dismissed, or if within thity (30) deys afier the appoiniment (with or without
m%uLemsumrswnmwamm.mmuqymm
1t or all of or any substantial part of its respeciive assels and properties, such
appoinimant shall not be vacated.

the happening of any Event of Defaull, Lessor may declare the Lessse o
thﬂﬂ Lnsnwﬂgoduamatwﬁmam.bhmmm
by appiicable law, to enter any premises where the Equipment may be and taks
possession of the Equipmenl. Lessee shall, upon such daclaration of default, without
further damand, kmmediately pay Lessor an amount which Is equal to (i) any unpaid
asmount dus on o befors Lassor decisred the Leass to be In dofaull, plus (i) as
figuidated demages for loss of a bargein and not as 8 penally, an emount equal o the
Stipuleted Loss Valus for the Equipment compited as of the dale the last Base Monthly
Rental paymatt was due prior to the date Lessor declared he Lease to be In defauit,
together with Inferest, as provided herein, plus (i) alf reasonable atorney and court
cosls incurred by Lessor or iis Assignes relating to the enforcement of s rights under
the Lease. In addition, at the discrebon of Lessor, Lessor may increase the amount of
the remaining unpaid Base Monthly Rental payiments, using a discount rate equal to the
Iesser of an apparent annual interest rate equal to 2% per month or the maximum rate
of Interest allowed by law calculated against the amount dus above. Afler an Event of
Default, ot the requast of Lessor and to the extent requested by Lessor, Lessee shall

comply with the provisions of Section 7(d) end Lessor may sell the
Equipment at private or public sals conducted In accordance with applicable law, In bulk
of in parcels, with or without notics, without having the Equnpment present at the place
of sale; or Lessor may lease, otharwsa dispose of or keep Idie ait or part of the
Equipment, subjsct, howaver, 1o s obfigation to mitigate damages The proceeds of
sala, fease or other disposition, if sny, of the Equipment shall be applied (1) to aff
Lessor's costs, charges and expenses incwred m taking, removing,
and sellinp, leasing or otherwise disposing of the Equipment
then (2) To the extent not previously paid by

Lessee Stipulated Loss Value previously paid by Lessee as lignidated damages; and «“)
any surpius shall be retained by Lessor Lessee shall pay any deficiency In (1) and (2)
immedintely The exercise of sny of the foragoing remedies by Lessor shafl not
conslitue a termination of the Lease unlass Lessor 5o notfies Lessee in wnting. Lessor
may giso progeed by appropnale court action, aither at law or in equity to enforoe
performance by Lessea of the applicable covenants of the Lease or fo recover damages
for the breach of the Lease.

Iver by Lessor of any breach of any obligation of Lessee shall not be
deemdm “:“mmr:fymyﬁnmbmmdMumamanyomuohw The
subsequeant acceptance of rental payments under the Lease by Lessor shall not be
desmed a walver of any such prior existng breach st the tme of acceptance of such
rental payments. The rights afforded Lessor under Section 17 shall be cumulative and
concurrent and shall be in adddion to every other right or remedy provided for the Lease
nrnnworlatere:dstmghlaw(lndudlnganappmpﬂaieallﬁvedghbnfaawredpnly
or lessor under the Uniform Commercial Code) or In equity and Leasors exercise or
aftemnpied exarcise of such nghis or remedies shall not preciude the simultensous or
Iater exercise of any or 8l other rights or remedies.

t Lessee shal fafl to perform any of is obiigaions under the Lease,
::)anl.wn‘:ympﬁormm:ama. but shall not be obfgated to do so, at the cps! and
expenea of Lessee. In any such event, Lessee ehall promptly relmburee Lessor for any
such ragsonable costs and expanses Incunad by Lessor,

18 LESSOR'S TAX BENEFITS

Lessee acknowladges thatl Lessor shall be entitled to claim for federal income tax
purposes, () deductions (herelnafter caBed “Depreciation Deductions”) on Lessor's cost
of the Equipment for each of iis tax years dunng the term of the Lease under any
method of do) or other cost recovery formula permitted by the Code and (i)
Interest deductions ("interest Deductions”) as permitted by the Code on the aggregate
inleres? paid to any Assignee Lessee agrees 1o take no action Inconsistent (including
the voluntary substitution of Equipment) with the foregaing or which would result in the
loss, disallowance, recapture or unavallabiiity o Lessor of Depraciafion Deductions or
Interest Deductions Lessee hereby indemnifies Lessor and its Assignee(s) from and
against (a) any loss, disaflowance, unavaflabilily or recaplura of Depreciation
Deductions or inferes! Deductions only to the extent resulling from any aclion or faiture
lo act of Lesses, including replacement of the Equipment, plus (b) all interest, penalties,
cosis, (including reasonable attomey fees), or additions to lax resulting from such ioss,
disaliowance. unavalabilty or recapture

10 SECURITY DEPOSITS

For the 8 of sesuring all of Lessee’s obligations under the Master Agreemant and
eacth Sg\‘arggi.e. Lesses granis to Lessor a securiy interest In any secunty deposit
descnbed in any Schedule Any such securty deposit may be commingled with other
funds end shall be held withoul interest o Lessee Upon en Event of Defauit by | essee

mumemmrmmmwawsmmm.mmmuommdh
apply any such secunly deposit to any obilgation of Lessea under the Master Agreement
or any Schedule, in which event Lessee shall promptly restore tha amount thereof on
demand. Upon compiiance by Lessea with all terms of the Master end each
Scheduls, Lessor shafl, et the end of the term of each Schedule and the proper retun to
Lessor of the Eqdmmnhmmhhmdwmmw

(3) THIS LEASE SHALL IN ALL RESPECTS BE GOVERNED BY, AND
CONSTRUED IN ACCORDANCE WITH, THE INTERNAL LAWS OF THE STATE OF
OHIO (THE *STATE), INCLUDING ALL MATTERE OF CONSTRUCT! 10N, VALIDITY
AND PERFORMANCE. LESBEE AGREES TO SUBMIT 7O THE JURISDICTION OF

AND LESSEE.

1] mmmw«nmmmmmmmammw
memmLthmmmmehaenfhaM-thﬂB
mkuymmmsammmwrmmmmomwmns sét forth
herein. Thawvmwnmm.umuandwmmonhehmmmbz
walved or modified orally Thalanemaynotbeamndadordlm:mmbya
wmqmwﬂmammmmdlnthMyammmmmdlmr
and Lessee

© Anmﬂuu.mmnhuremeaudwrodonequlradbheglnnmmmu
MbemMMngundnullhedaﬁvemdhpersonorsambyearhﬂulmll.mbm.
relzrpuequuled.orweouﬂw:eMeahlhelddmsdﬂwmhupanyletbmlnthe
|nmudmdhmhmtmbm@uhuaﬂm-ssuﬂnmshﬂhwa
designated by proper notce

any Noi. The Master Agreament,
whether signed or in the form of a photocopy, Is Exhibit A to the Schedule and is not
chattel paper by itself

(e) Sedionheadﬁmsamlmmmen!eneeomyanummbomumd
the Leasa.

()] uumummmmdmzhﬁmmmnbeandmnmml
property, Mwmhmuhmm“mhm«amndh
realty, and, umumnmmmmnmmmmamhMMN
wmummepmmawﬂurhmmummmwmmm
Lessor.

@ mmymnmnoﬁubumadmlmmmwunm
wpphedinlesseealelmadlouuormdsumgdbuaeemdumeuuana
sublease. Lasssambmmmddeﬁvqswnmmm
asshmmbhmmdbnwﬂhsudnleaseuammmﬂymuhed Y, atany time
dmmmdummmmwhmmmea.lmmw
mmwethaEqulpmmtﬁnmlmu‘sprembeslMMpmmpﬂyMW
substdute Equipment. Al expenses of such substiution, Including  de-instaiation,
instaliafion and transportation expenses, shall be borne by Lessor.

{h)  The obligations of Lessor undes the Lease shall be suspended to the extent that
nhhlnderedorpmmhdnunmmmﬂmuwmuewudhbmdsﬁnbamu.
inciuding strikes and lockouls, acts of God or the public enamy, fires, storms, accidents,
fefiure of the Supplier to deliver any Hem, gavemmental regulations or Interferences or
any cause whatsoever nat within the sole controt of Lessor

of the Master or any Schedule hed tnlawful
0 sy Provsion of 1 Vasier Agreemant o any Schedule proied by o

errorslnsummmmmlmmngsdomtmmnynlwmoMof
both parties  Lesses shall executs and deliver such documents and instuments as
Lessor may reasonably requast in order o confirm any such inserbion, complebon or
comection.

) This Luseandeachmnmmdanddeiveredbymepalhesmwnmdion
herewith shall be binding upon and shall inure o the benefit of the parties herelo and
their permulted successors and assigns

() In any nstance In which Lessor's consent Is required under this Lease, such
consent shall nol be unreasanably withheld, condioned or delayed

Master Lease No 1238
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The parties have executed this Master Agreement of Terms and Conditions for Lease as of the date written above.

Lessee: Kasgro Leasing, LLC Lessor: Maxus Capitat Group, LLC

By By:
Print Name:

F— Anthony N. Granata
Title: | Vice President

I certify that I hold the title set forth above, that this instrument was signed on behalf of
the Lessor by authority of its Board of Directors and that I acknowledge that the
execution of the foregoing instrument was the free act and deed of the Lessor. I further

declare under penalty of perjury that the foregoing is true and correct.

Lo N Do

Anthony N/Granata
Vice President

Master Lease No 1238
Pago 507§



MAXUS

CAPITAL GROUP

ATTACHMENT A

To Maxus Lease No 1238, dated September 10, 2010, between Maxus Capital Group, LLC and Kasgro Leasing, LLC

To calculate Stipulated Loss Value, multiply the applicable percentage, below, by the value of the applicable ltem(s) set
forth on the Schedule. If no such value is set forth on the Schedule, the value shall be Lessor’s original cost of such item
Percentage figures represent the percentage after the corresponding rental payment period

“Rental T TTTTTC Rental T 77T Rental T
Month Manth Month
Number  Stip Loss Percent Number Stip Loss Percent Number Stip Loss Percent
TUTMTT T T qee200 T T2t U T e T T m s o — &7.40
2 107.18 22 86.78 42 68.38
3 106.15 23 85.76 43 65.36
4 105.14 24 8474 44 64.34
5 104.12 25 8372 45 63.32
6 103.10 26 82.70 46 62.30
7 102.08 27 81.68 47 61.28
8 101.06 28 80 66 48 60.28
9 100.04 29 79.64 49 59.24
10 99.02 30 78.62 50 58,22
11 98.00 31 77.60 - 57.20
12 96.98 32 76.58 52 656.18
13 85 96 33 75.56 53 55.16
14 94.94 34 7454 654 54.14
15 93 92 35 73.52 55 53.12
18 g2 90 36 72.50 56 52.10
17 9188 37 71.48 57 51.08
18 90 85 38 70.46 58 50.06
19 89.84 39 69 44 59 49.04
20 88.82 40 68.42 60 48 02
I TTOTTTIT T T s e e “THEREAFTER '@' -

LESSEE. lessor. G
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MMXUS

CAPITAL GROUP

Schedule No. 002, dated September 10, 2010
Incorporating by reference Master Agreement No 1238 dated September 10, 2010 between Maxus Capital Group, LLC, as Lessor,
and Kasgro Leasing, LLC, as Lessee (this “Schedule”).

LESSEE AGREES TO LEASE THE DESCRIBED EQUIPMENT FROM LESSOR, AND LESSOR BY ACCEPTANCE OF THIS
LEASE AGREES TO LEASE THE EQUIPMENT TO LESSEE, ON THE TERMS AND CONDITIONS SET FORTH IN THIS
SCHEDULE AND THE MASTER AGREEMENT, WHICH IS ATTACHED HERETO AS EXHIBIT A AND INCORPORATED HEREIN

BY REFERENCE.
Equipment Description:
Descnplion

62 Railcars per the attached Exhibit B Equipment List attached hereto and made a part hereof, with all
replacement parts, additions, repairs, accessions & accessories incorporated therein and/or affixed thereto.

1. Base monthly Rental

2. Equipment Location: 320 East Cherry Strest, New Castle, PA 16102

3 Equpment Retum Location: To be determined by Lessor

4. Expecied Delivery Date- Uniess and until Lessee has executed an Instaliztion Certificate, Lessor may establish the
actual dellvery date by referencs to the shipping records of the Suppher or the shipper or by
other reltable means.

5. Base Tem' 38 months

6. Lessee Address for Notices (if different from Master Agreement):

7. Value of Calculation for Stip Loss Value:

8. Special Terms'

L) Pnarto Acceptance® Prior 1o the execution of an Instaliahon Certificate induding dunng
a period of progress payments, Lessor will cease funding the purchase of Equipment if (a) Lessee does not execute an Instaliation
Certificate prior to October 1, 2010; or (b) Lessor determines In ifs sole discretion that a material adverse change has occurred in Lesses's
financial condition, after which determination Lessee will immediately repay all amounts advanced by Lessor plus interest and charges
due.

1) End of Base Term Optlons® Prowvided no Event of Defauit or event or condition which, with
the giving of notice or the iapse of tme, or both, would constitute an Event of Default has occured and is continuing, Lessee shall have the
option at the end of the Base Term or any extension thereof, upon notice to Lessor given as provided in Section 2({b) of the Master
Agresment, to purchase all, but not less than all, of the Equipment for a purchase price of ene dollar ($1 00). Upon receipt of such
purchase price, together with any applicable taxes, Lessor shall executs and deliver {o Lessee a bill of sale for the Equipment, without
representation or warranty except that the Equipment Is free and dlear of any liens, clams or encumbrances created by or through Lessor.
Lessee warrants that it will not enter into negotlations for future leasse or financing fransactions with Lessor’s Assignee without prior written

consent of Lessor




Schedule Page 2 of 2
Maxus Lease No. 1238-002

[i.) Financial Covenants' The Lease shall be cross<defaulted with the Lesses’s financial covenants as contained within thelr Senior Credit
Facllity, which maintains the following covenants at lease commencemant.

Covenant Requirement

Cash Flow 10 Fixed Chargrs Ratio A minimum of 1 2x ~Kasgro Rail Corp. snd Kasgro Leasing, Inc. agrees that it shall maintain a fixed
chugeeompmioofmtlasﬁml.lowmofﬁehstdtyd‘eudlﬂsulyn.heﬁmingmm
mmm%mm.mﬂgmpgmmm'mnmmmdmmmrm
Charges where (i) “Cash Flow” is the sum of net camings, plus depreciation, phis intezest and
operating lease expense, minus member distributions |:»_vL¢=usmglndlcu-lluremldurpl“s dism‘bnnmmmd
dividends by Rail, snd (i) “Fixed Charges” is the sum of the cument sharebolder portion of all long tenn
deb, plus interest expensc, plus operativg lease expense, and plus non-financed capitel expenditures Such
mmmummmmmmwmmmcmmxm

Leasing, Inc.
Operating Leverage Less han 2.5z
Such other covenants as may be determined by
Lesseo's lender.

Lessee acknowledges and agrees that notwithstanding any provision in this Schedule to the contrary, Lessor is the owner of the Equipment
described in this Schedule. This Schedule is a lease intended as sacurify and Lessee grants to Lessor a first priority perfacted security interest
in the Equipment to secure all of Lessee’s obligations to Lessor under this Schedule.

THIS SCHEDULE TOGETHER WITH EXHIBIT A AND ANY ADDITIONAL PROVISION(S) REFERRED TO IN ITEM 8 CONSTITUTE
THE ENTIRE AGREEMENT BETWEEN THE LESSOR AND LESSEE AS TO THE LEASE AND THE EQUIPMENT. LESSEE
ACKNOWLEDGES THAT ON OR BEFORE LESSEE'S SIGNING OF THIS SCHEDULE IT RECEIVED A COPY OF THE
CONTRACT EVIDENCING LESSOR'S ACQUISITION OF THE EQUIPMENT.

Lessee: Kasgro Leasing, LLC Lessor. Maxus Capital Group, LLC

By: =/ hnatd ’A ,A!' 4l By:

[ ~
Print Name: l,l Anthony N. Granata
Titte. [/ Vice President

This is Counterpart No. of 2 serially numbered counterparts. To the extent that this document constitutes
chattel paper under the Uniform Commercial Code, no security interest in this document may be creatéd
through the transfer and possession of any counterpart other than Counterpart No. 1.

I certify that I hold the title set forth above, that this instrument was signed on behalf of
the Lessor by authority of its Board of Directors and that I acknowledge that the
execution of the foregoing instrument was the free act and deed of the Lessor. I further
declare under penalty of perjury that the foregoing is true and correct.

oy AN oafy

Anthony N.Granata
Vice President




Exhibit B Equipment List to Maxus Lease 1238-002 between Kasgro Leasing, LLC as Lessee, and

Maxus Capital Group, LL.C as Lessor

Car #
(KRL plus
nuerber) Desngrlation Axles Description Year Buiit
74 NE 4 Caboose 1974
75 NE 4 Caboose 1975
76 NE 4 Caboose 1975
25971 FD 4 Heavy Duty 25' depressed deck flat, max load 122 ton 1999
25972 FD 4 Heavy Duty 25' depressed deck flat, max load 122 ton 1999
32970 FD 8 Heavy Duty 32' depressed deck flat, max load 180 ton 1997
32971 FD 8 Heavy Duty 32' depressed deck flat, max load 180 ton 1997
38180 FD 8 Heavy Duty 38' depressed deck flat, max load 182 ton 1999
38181 FD 8 Heavy Duty 38' depressed deck flat, max load 182 ton 1899
42100 FM 8 Heavy Duty 42' flatdeck, max load 165 ton 1987
45824 FD 8 Heavy Duty 32' depressed deck flat, max load 180 ton 1977
45825 FD 8 Heavy Duty 32' depressed deck flat, max load 180 ton 1978
45826 FD 8 Heavy Duty 25' depressed deck flat, max load 235 ton 1974
45827 FD 8 Heavy Duty 25' depressed deck flat, max load 235 ton 1974
45828 FD 8 Heavy Duty 25' depressed deck fiat, max load 235 ton 1980
45830 FD 8 Heavy Duty 25" depressed deck flat, max load 200 ton 1961
45831 FD 8 Heavy Duty 25' depressed deck flat, max load 164 ton 1965
45832 FD 8 Heavy Duty 25' depressed deck flat, max load 164 ton 1965
48013 FD 4 Heavy Duty 16’ depressed deck flat, max load S0 ton 1967
48015 FD 4 Heavy Duty 16’ depressed deck flat, max load 90 ton 1967
48017 FD 8 Heavy Duty 25' depressed deck flat, max load 200 ton 1968
48029 FD 8 Heavy Duty 25' depressed deck flat, max load 200 ton 1968
50012 FD 8 Heavy Duty 32' depressed deck flat, max load 190 ton 1977
50013 FD 8 Heavy Duty 32’ depressed deck flat, max load 190 ton 1977
70908 FM 8 Heavy Duty 70’ flatdeck, max load 230 ton 2000
70953 FM 8 Heavy Duty 70' flatdeck, max load 230 fon 1999
70954 M 8 Heavy Duty 70' flatdeck, max load 230 ton 1999
70955 FM 8 Heavy Duty 70’ flatdeck, max load 230 ton 1989
70956 FM 8 Heavy Duty 70' flatdeck, max load 230 ton 1999
70957 FM 8 Heavy Duty 70' flatdeck, max load 230 ton 1999
70978 FM 8 Heavy Duty 70" flatdeck, max load 230 ton 1998
70979 FM 8 Heavy Duty 70' flatdeck, max load 230 ton 1998
70980 FM 8 Heavy Duty 70' flatdeck, max load 230 ton 1999
70981 FM 8 Heavy Duty 70’ flatdeck, max load 230 ton 1999
70982 FM 8 Heavy Duty 70" flatdeck, max load 230 ton 1999
70983 FM 8 Heavy Duty 70' flatdeck, max load 230 ton 1999
70984 FM 8 Heavy Duty 70' flatdeck, max load 230 ton 1989
70985 FM 8 Heavy Duty 70’ flatdeck, max load 230 ton 1999
370392 FM 12 Heavy Duty 48’ straight flatdeck, max load 370 ton 2000
370393 FM 12 Heavy Duty 48' straight flatdeck, max load 370 ton 2000
370394 FM 12 Heavy Duty 48’ straight flatdeck, max load 370 ton 2000
370395 FM 12 Heavy Duty 48' straight flatdeck, max load 370 ton 2000
370396 M 12 Heavy Duty 48’ straight flatdeck, max load 370 ton 2001
370397 FM 12 Heavy Duty 48' straight flatdeck, max load 370 ton 2001
500400 Well 4 Heavy Duty 30" wellcar, max load 115 ton 1976
500401 Well 4 Heavy Duty 30" wellcar, max load 115 ton 1976
500605 FM 8 Heavy Duty 44’ straight flatdeck, max load 200 ton 1983
500606 FM 8 Heavy Duty 44’ straight flatdeck, max load 200 ton 1983

Lessee

Lessor



Exhibit B Equipment List to Maxus Lease 1238-002 between Kasgro Leasing, LLC as Lessee, and

Maxus Capital Group, LLC as Lessor

Car#
(KRL plus
number) Designation Axles Description Year Built
Additional Cars - Temporarily Held
200 SCHN Heavy Duty 1957
26101 FD 6 Heavy Duty - 26", 125 ton 1958
26105 FD 6 Heavy Duty - 26", 125 ton 1958
45000 FD 4 General - 17', 70 ton 1956
45001 FD 4 General - 17', 70 ton 1956
45002 FD 4 General - 17', 70 ton 1956
45006 FD 4 General - 17°, 90 ton 1956
45008 FD 4 General - 17', 70 ton 1966
45833 FD 8 Heavy Duty - 25", 200 ton 1959
50010 FM 12 Heavy Duty - 45', 300 ton 1977
500515 FD 6 Heavy Duty - 28', 136 ton 1957
500518 FD 6 Heavy Duty - 26', 136 ton 1957
863024 FD 6 Heavy Duty - 21°, 135 ton 1968
863025 FD 6 Heavy Duty - 21°, 135 ton 1968

Lessee

Lessor



" CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the _
District of Columbia, do hereby certify under penalty of perjury that | have compared the
attached copy with the original thereof and have found the copy o be complete and

identical in all respects to the original document.
4., S

Dated: __. q_‘__}_c?_.l,_ﬁga_
' Robert W. Alvord




