ARVESF

oo, £ 7 550Cmm . 0
Chief, Section of Administration E—— "
Office of Proceedings " X C
Surface Transportation Board Mi2gi0 55 P o
ATTN: Documents for Recordation
395 E Street, SW SUKFAGE 1 Ao kOR bt iUl wUARD bé
Washington, DC 20423-0001 W 'l%. "lm.',
Dear Secretary: \—/f &b\- S i

I have enclosed an original and one copy of each of the document(s) dacﬁb’é&‘below to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and six Assignment of Leases, Rents and
Chattel Paper, all primary documents are dated June 16, 2010. The names and addresses
of the parties to the Security Agreement are as follows:

Debtor: Trinity Chemical Leasing, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 74137

Secured Party: Arvest Bank
P. O. Box 3007

Tulsa, OK 74101

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel

Paper are as follows:

Debtor: Trinity Chemical Industries, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 75137

Secured Party: Arvest Bank
P. O. Box 3007

Tulsa, OK 74101
A description of the equipment covered by the document follows:

Equipment is further described in Exhibit A attached hereto and made a part hereof.

502 S. MAIN - TULSA, OK 74103 - arvest.com @
Veus bl L,




A fee of $287.00 is enclosed ($41.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to:
Arvest Bank, ATTN: Vicki Smith, P. O. Box 3007, Tulsa, OK 74101.

A short summary of the document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Arvest Bank; and #1 Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, L.L.C. and Arvest Bank. The equipment is 23
railroad tank cars.

Thank you for your assistance.

Very Truly Yours,

Lir i S it
Vicki A. Smith
AVP, Loan Support
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ASSIGNMENT OF CHATTEL PAPER

DATE AND PARTIES. Tha dats of tis Assignmans Of Chattel Paper (Agreemant! 15 JUNE 18, 2010. Tha paries and thes addresses
e

SECURED PARTY: mnﬁ 95 D_CM.E

Tulss, OK 74101-3007

Y26 C -2 53 PM

=

DEBTOR:
TRINITY CHEMICAL INDUSTRIES, L.L.C.
sn Oklahoma Limited Lisbity Company

3 . . .
L gt i SURNALE 1rvtstuaiativil SOARD
The pronouns “you" and “vour” efer 1o the Secwed Party. The pronouns °L." “me” and “my" refar to each parson o! enuly mgning

this Agseemant as Debior and agreeng 1o gve the Property doscrsed m this Agreament bs securnly lal the Secured Debts.

Whete ihe ownet of the Propaity m dilfsrent from the borrower or guarentor whose Sbilgation lhis Agreement secures, "Debtar®
19lers 10 UBCHh person of eniny who is an ownas of the Property and “Somowses™ or “Gueianior,” s sppiable, roles 10 Such parties as
demgnalad in the SECURED DEBYS section

1, SECURED DEBTS. Ths ts!m “Sacured Dedis” inciudes and tius Agrasmeni wil socur® sach of the foliowing.

A. Specific Dabts. The fi and sl extensions. renswals, rsfinancings, modiications and replacemants. A promissory
note or othes agresment. . dated June 18, 2010, lrom TRINITY CHEMICAL LEASING, L.L C (Borower) 10 you. m
the amount of

8. AN Debis. AT psasent and luture dedls fiom Basrgwer (0 you. aven if Wus Agreemant a not spocifically relerenced, the fulure
dobite 858 aiso secuied by olhar collateral, of o the future dedt 19 unielated 10 or of B Gillerent typa than thig debt  If mors than
ane parson sighs INS Agresmont, sach agrees that 1t will secwre debts ncurred athe? indwndually or with others who may not sign
Uns Agreaement  Notheng wn thug Agtasment consttutes & Commument to make sdd:ional or future foans of advances. Any such
commimeni must be in wriing.

Truz Agrosment will aot secuis sny dobt lor winch you fail 1o give any required notice of the 1ight of rescismon. This Agrasment
will nol secure sny dubl ior wihich & nen-possesaoly. NON-pUIchiSts MONYY SSCUTY intergst 8 creatod M “househald goods™ m
connuction with & “consumer loan.” 8 1hoss lerms are definod by lederal ew govermng uniair ong dacepiive Credit practhices  In
addition, Ius Agreemant will not secuwre any othar dadt «f, s & rasult. tha oiher dabt would become subjct to Ssction 870 of the
John Wamaer Notronal Dofense Authanzausn Act for Fiscal Year 2007

C. Sums Advansed. All Sums advanced and expenser ingcuriad by you under the tasms of ths Agreemont,

Loan Dgcuments rafoe to sif the docyumants executed in connagtion with the Socuied Dodis.

2. ASSIGNMENT. Yo secwo the payment and performance of the Securod Debts, § assgn and grant 8 secunty misrest to vou in il
of tho Property descnbed m this Agreement tha) | own or hava sulhiclent ngius m which (0 transier sn NTTEsL. ROW OF 0 the futute,
whotever the Propeny S Or will be Jocatod, and MX aikhhons, procoeds, and producis gl the Property includmg. but not kimsted 10, 34
renewsis, replacuments, modilicakons sad subsuiutions o the Progertyl  Property 19 il the collsteral given 88 sscunty for the
Securgd Debis and dascribed in this Apresment, and includes sl obpstiona that supperl the payment o performancs of the Propenty.
“Procoads™ mcludes snythung acquued upon the sila, lease, licanse, exchange, or othar Gspomtion of the Property; any nghis and
clsims ansing from the Property. and any colisctions and dsi/ibutions on sceount of iho Property.

Propeny also ingiudas say ohgmal evidence of thie or ownershp | wil debver any ceriiicaies, documanls o mslsuments evwdancing
ths Propetly and propotly axeculo sl itoms 38 necessiry 10 seliccl yous securty mierest.

Thes Agiesman) romaing n offect untd tarminated in wiinng, sven if the Socured Debis e paid and you me no longer obligated 10
advance funds 1o me under any loan or credt sgresment,

Upon ermination of 1hs Agreemoni, you will 18iurh Yo me sll the Proporly m yvour passession wineh has not besa used or apphed
toward poyment of the Secured Debts. | sgres thst you moy surrender the Propernty o any Oebtor upoa tesmmaton of this
Agresment without lurther rgsponaibity or lablity.

3. PROPERTY DESCRIPTION. The Progerty 15 descrbed a3 loliows:
A, Chaital Paper: Chaitel Papes siued lo TRINITY CHEMICAL INDUSTRIES, L L.C. by (NSRRI snd exscutod
on Novembe: 19, 2008 n the amount of . securad by § Extanor Coded Insulated, Lingd with Hampel Tankcass,
12,500 galion capscity FTCIX 375356, 125357, 175359, 175362, 175360, and 175370,

4, WARRANTIES AND REPRESENTATIONS. | make 19 you Ve following waranties and reprasantstons which will centmue as fong
a8 thrg Agresmeni 1g in gifect.
A. Power. { am duly orpamted, snd valadly exisnp and 1 good standing 0 junsdictions in which | operats. | have ithe power
and guthonty 0 entor cio ths ransaction and 1 cairy on my dusnass or oCtaly as o is now being canducted and, as sppheabls,
am quaidied 10 40 80 /N gACh junsdiLtion i whch | 0parslo.
8. Aythodlty. The sxocullon, delwory snd perfamence of this Agreament and ths DUkgatron cvidenced by this Agroement are
withen my powors, have bean duly duthongod, Nave rocewed sl necessary governmonial approval, will no! violate any provision of
tow, or order of cOurt or govemmanta sgency. and will not widloWr any agreement 10 wiuch | am a party or to which | am or any
of my property s subjpel.
C. Name and Location. My nums indcated m the DATE AND PARTIES sechion 1s my ensct legdl aame. | sm an enlily orgonaed
and ragaiered under tho laws of Oklahoma. | will provide venfication of registratson snd location upon your squest, | will
91oved® vou with a1 least 30 deys noDCE pewr 10 any changs i my aame, sddress, o siate of organeton of regastralion
0. Business Name. Other than praviously (isclosed m weamg 10 You | have not changed my name or prncipal plate of busness
within the last 10 yoars and have not utad any oifwr Irade or iCUtOus name  WHhout your prior wnilten consent, | do not and
will a0t use sny oiher name end will preservg My existing NBMe, Irade nsmes ond iranchses,
E. O hip ol Property 1| nt that | own all of the Property. Yow clawn |0 the Properly 1 ahoad of the clawms of sny
other cradiior, ohcept as disclasad In writing 10 you piror 10 any advence an the Secured Detits The collaiers! that is the subject
of the Chatiel Peper 19 perfoctod and preserved.

Thae collateral that 1 the subject of the Chalrel Popar 3 perfecied and preserved

8, DUTIES TOWARD PROPERTY,

A, Proteciion of Secured Party's interast. | will dofend the Property agamst sny othor clam. ¢ sguce 10 do Whalgver you igquira
1o protect your setunty wilerest and to kecp vour elatm m the Property ahsad of the cldims of piher gredrtors. | will nos do
anvibeng 1o harm your posion.
“TRNITY CROMCAI LEABING, LT C w—
nbale
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| will keep bocls, racords and SCCOUMS 3bout the Propesty snd my business in general. 1 will lg1 YOU exammne thess and meke

€opes 51 any fvssenabie ume | will 2180008 sy fepert OF Accouniing you raquest wiich desls with the Fropetly.

1 well fumish you, promptly upan retaipl, sopes of off matmis! nouces, tagquests and other dbcuments | recewe relstng o the

Properiy,

8. Proisstun of the Praperty, | will aotily you W writng Onor 0 sny Change M my 38diess, same or, ¥ on cegenzation. any

changs in my idonity or sTuCtre.

Untl the Secured Dotits et fully paid snd this Agreament is lemvunpiad. | wil noe grant & sscuiny Intarest in sy of the Prapesty

without your prior wiiten consent.

1 will pay ol taxes snd assessTnty lovied or sisesad REENSE Me o7 tha Preparny and geovde tansly pecol of paymeni of thase

Saxes Bnd ansegaments upon Faquest.

C. Kisk of Less. Tha tisk of sny less or demags 10 the Praperty 18 uq me.

D. Sefing or Encumbering the Pragesny. | wal not soll, ofier 1o 8ek, or ctharwise wansiar or encumber the Praperty without your

pITr Winien peimussion, Any Gispositos of the Propeity conirasy 10 thus Agresmant shall viclaie your nghts

Your panrxsuion 13 ol the Property may be redgonsbly withheld withou! regard io the creditworthmess of any buver of

uwansierae § will nat parmut 188 Property to ba the subsect of Say gourt asder sliackng my nghts 10 the Properiy s any acian by

anvons othar than vou. ) the Prapasty mciutias chailel paper & ms, wher a8 colisternl & as peoceeds @1 the

Proverty | will nols yeur sscunty inlarent on tha face ol the chaitsl paper &r msirumants
@§. COLLECTION RIGNTS OF THE SECURED PARTY. Accourt DelNo: means the porson Who & obligeted ont sn accoual, Chatiel
plpet, 6! gennral ntangdls. Obliger masns the person obligeted Under & contract or bond. | suthonze you (9 notdy my Account
Oabiors or Oblgors 51 yous security intesast snd to deal with e Acceunt Debrors” er Obbgers® obligatons at yeur dlscresion, You
may snioios 1he phigations of 8 Account Debtes, exarcizng any of my sights with reapect 1o the Accound Deblass’ obhgetions 10
make payment o otheiwise fendes periommanca 10 me. wcluding the enforcement of any socuntly inierest el Seculed such
abhgabions. You mav apply proceeds tecaved fram the Account Debtors ¢r Obligors 10 the Sacured Dabts or you may 1sloase such
procsads 10 me.
| spacifically and kzevecably suthorize you to exercise sny oF the Jofiowsng powms 3t My expeass. without fenlustion, untl the
Socured Debis are pud 1 fult

A. and sollaciien frem sny A Dabior or Obgor by sunt or athaswise.

l.lnlunwm'mn-l. len ar ancumbiince §wven 1o Secure the paymant of perfoimance of aay Accouat Deblor or

Qbliger ot any obligatian consniuting Praparty.

C tle preois of cialm or semiles documants in the event of bankiupicy msalvancy or death of any person cblgated Bs 8n Accaunt

Dabtsv or Obhgor

0 compsomise. teleass, extend, or gs any ol an Dabter ar Obgos,

€. take contsol of any proansds of the Account Debtass’ o Obligars® cbily &nd any d or sapossessed goods.

F. endorsg ol paymenis by any Account Dabtor or Oniiger winch May COMe tAto your POSSESSISn aS Pavabis 1o ms

Q. doal in ol rospacts as the haidet and owner of the Accsunt Debiers® or Odbgoes’ stligabons
7 AUTHORITY TO FERFORM. ! athenze vou 1o 60 snythng you doam roasonably necessary 10 protect the Property, and perfact
nd cominue Yous secusnty warest In the Property, If | fud 10 porlanm any ol my guted under tus Agraement or any ather Loan
Documanm, you 13 suMonzed, wihaut ROt 10 MR, 10 perionm (he dutes a1 CAuUBS them 10 be periormss
Thase suthonzations include, byt 208 not fimited to, permason Lo'

A. pay end Pe laxes, heng, wiarests or 0ther GACURBIANGES AT 8y Lene leviad or plscod on the Proparty.

B. hile any Lngncing Stalements on My dehall and pay fat BN ond recording fees perianung 19 the Prosarty

€. request itangier o1 the Propenty Lo you? name, o register sad place 8 hote 00 any chanel Paes or on the buoks ol the Properiy

HEVST Of SecuUNtIes MINMEtaly NGCating vow wtergst w the Preperty

D tske any sction you 1ee] necessivy te seaine on the Propaity. inchuding perlormung 20y part of & camiract or endormng d h my

name

£. handis any wiks 51 3 precontngs mwolvng \hg Property in thy nems

F grapass, tils, snd sign my nams 10 any NECEISAIY MPOITS OF ACCOUNLNGS.

G. maka an antry o8 my books and records showing the eximiance of i1hlis Apreament

H. nonly sny Accouni Debior or Obligor of yeur inigrest m she Proparty sad tall the Account Dedtor or Obigor o maks payments

18 YOU OF 30MB0NS elss YOU RaMA.
% you pestanm for me, Yeu wil 4se reasonsbia cwre. I Yo exarcie |he care and foliow the proccdues (het you generally spply to
the colischon of abigauons awed 12 You, You wid be deemed 10 bs usng ressonable cars, Ressensble care will not mclude. any
SIRS DECSNSATY B DresAsve NS EgENISt Pnor pirkes: M8 Gty 10 sand nouces, parioem servicas or 340 sy OWha! aclen
€OANESDICN Witk the gemen? of the Pr o the duly 10 PICWEL, PIrONATVE OF mMAIMIBN B0V Secunly (eresl gwee to others by
e of c1het panties. Your sutharizatien ta perform (07 ma will not Creats an sbkgavan 19 Pesiaem and your tadure te periorm will not
oreciucs vou Uom Sxercang Sy aThar nghts undar the taw 0r Uns Agresment. AD cash 3nd hon-cash gragesds of the Progeny mey
be appiied by You anly UpoR Your Sciudl receipt of cash procasds spunst such of the Sacurad Debis, matured or unmatwed. B8 YoU
Gotermeng in youn sole Giseretion,

8 DEFALLY. ) will bs » defauts J sny of 1he followng ecow.
A Paymenn. | & Sonewss lsll 10 make § paymest in WA when dus,
8. nssluancy o2 Bastauptey. The death, dnusolution or inaaivency o, Sppuniment of & recavar by of on hehaf of, apphcation at
any dabeor sqdel law, the ssmgnman: tor the benalit of crediteis by of oa hehall of. the valumary os nvaluntary Lsmanstien of
existancs by, or the commengemen) of any pOcesding under any present & future tadets) or state inschvency,
180I98B1IR00ON, COMPORTIN &F Sebior 1eimf Iaw by or agamst me. Borrowes. umsammmuwlmoim-
Agraemant o7 s othes obliganions Barrgwer has with you.
C. Butinane Tumiostion § narge. dissolve, Teosganits. 8nd MY DuRNOSS OF ENSANCE. OF & Dartnet Or MAajanty gwies des ar is
decisrad lagally sacompatent.
0. Fathuse 1o Pur 1 foll W pariorm any 1 18 beep any o of tha Agr
€. Othey Documents, A gefsuk ocours undes the tarms of sny other Loan Document.
7. Othar Agrassaents. ) am n defaul on sny sther dobt or agisement | have with you.
Q. Missapsaventation. ! maks any verbal or or prowda eay | 1 inh thal 18 URTUS, NBCCUIStE. oF
contasls » matedal tact 3t the tme i 13 Mmade or provided
. Judpmeens. | fall to satisty of sppaal Bny judgmant ageinst me.
1. Poslaisure. Tha Property i used Ia & manneor o 1or 3 PUrPOS®e that tueatens conlissslion by 8 Ngal suthomTy.
J, Name Change. | changs My name or sasume 5n sdditONst namg without natrlying yYou beforg making such 5 ghange.

K. Pr y Yeamaler | far oll o 8 ant ol my mongy o7 greperly.
“TRiaTv CHOWICAL WATIRG, LLC g
Calgnpme hals
[ ¥

Asalgrsem
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L. Property Velus. You doteiming n goad Imith that the value of the Property haa dechned or Is impaired.

M Material Change. Withaut fest nollyeap vou, thote 18 & mbteris! changa in my bussiness, inclutag swnershsp, managament,
and financial condstsona.

N. Insscanity. You delesmmnc in 9ood fath that a matenal adverss change has occurred 1 Gorrowsr's (mancil coadion from the
condihons sa1 forth n Bosrowst's mos! recent financidl staismant bafore the date of this Agresment o that the prospect for
payment ot pmfo/mance of sthe Secured Debts ;3 imparad for any eas0n

8. REMEDIES. After | dalauli, yau may a1 you! oplion do any ena o maie of the followmng
A. Acceleration. You may make af os any part of the amouns awng by the torms of the Sscured Dobis immadistely dus.
B. Sourcss. You may use any and all iemethes you have under state or fcdecal law o1 m sy Loan Documant.
C. Payments Made On My Bshall. Amounts advanced on my bohall witl ba wamedhately dus snd may be added to the Secured
Debis.
D. Saie of Propesty, You may soll ihe Property as proviged by lsw. You may appiy what you (eceve (fom the sale of ths Propaity
10 You! Gxponses. your allaingys® feos and legal axpenses (wharo not profubited by low), and sny debt | owe vau. |f what you
1sceng lrom tho sals ol the Propoity doas not satisly (he debt. | will be hable for the deficiancy (whare primnisd by law). In
S0me Cases, YOu may kesp ihe Propenty to satisty the debl.
Whore @ ROVCE 2 2aquired, § Agres That tan days puo! walien Rolice sent by fist class mad 10 my address hstad 1 thus Agresment
will be ressonable nouce 1o me under the Oklshoma Unitorm Commercial Code.
Il the Property ss penshably or tvestans 1o deckne speodily in value, you may, without nouce to me, diposs of sny of afl of the
Proporty n » commurciolly reasonabis manngr 8t my expense (oliowing any commorcially reasonabls preparation of procassing
E. Waives, By choosing any one or mora of thase remedies you 6o not give up yeut night 10 Use day other remedy. You do not
wawve » default f you choose ol 1o use & romedy. By clecling not 10 yso any remedy, YOU do NOT wWaive yout nght 10 Laler
consider tho avent » dolault and 10 use sny femodics if tha dalsult CONUNLES OF OCCUSS BB,

10. WAIVER OF CLAMMS. | wamve ol claims fo1 1038 or damago causad by yous acty of omissions whase you aciad reasonably snd n
good laith, .

- 11, PERFECTION OF SECURITY INTEREST AND COSTS. | suthosize you 1o [de a finaneing statement covaring the Property. | wil
comply with, Jacinate, and atherwso assist yOU In Cannecton with sbisimng perieciion or conrol aver Ihe Property for puiposes of
pocleghing your secusty misres) undar the Usslorm Commercal Code. | agrea to pay oll taxes, facs ead conts you pay OF WGUr in
cannochnn with prapanng, fing or rocording any hnancing siatoments of Other secusty miarest hings on the Property 1§ ogres 1o
Pav il 3ctual costs of leMMINsUNg VO Secuniy (Rtorest

12. APPLICABLE LAW. Ths Agreement is governcd by the laws o Okishome, the Unlied Gistes o Amencs, and 1o the extont
raqueed by the lews of the unschcuon whare the Property o located, wxcep? 10 the extent such state laws are preempred by federsl
13w W the ovent of a duputs, the cxclusive forum, vanue and place of umdiction wil be in Oklshoma, unisss oltharwiss mquued by
iaw

13, JOINT AND INDIVIOUAL LIABRITY AND SUCCERSORS. Each Dobtor’s obhigations under this Agr ore independent of the
obugatiuns of sny other Dabtor. You may sua each Debtlor ndivedually or tugether with sny othet Debtor. You may selasse ony pait
of the Proparty and ) will sull Yo obhgated under tha Agraemant lor the remamng Property. Debior apiees that you and any party 1o
thiz Agresmont may Oxtend. modily or mako sny changs n fho terms of ths Agroement of any evidence of dedl without Oablor's
consent. Such a changs will not ralease Debtor from the terms ot thus Agreomant. it you asmgn any of the Seculed Debts. you may
astipn a8 o1 any part ol tul Agroemont withoul NOLice 10 me or My conseal, and this Agresmanl will inwre 10 the bensti of yow
#33:gnpo 10 the gxiant of such ssmpment. You will cantinus 10 have the unmpaired nght 1o enforce this Agresment as 1o any ol the
Secured Debts that sre not asaigned.  This Agreamaent shall nure to the benel of and ba caloreeabls by you and your successors
and assgns and any OUYM Person 10 Whom yau may grant aa nigresi m the Secursd Dobts snd shall be bindng upon and enforcosble
aganst me snd my personal ropressniainves, seceessors, heus and assgns.

14, AMENDMENT, INTEGRATION AND SEVERABILITY. This Agrasment may not be amended 0r modified by oiaf sgresment No
smandinont or maditicalion ol iis Agrasment 18 effsctive uniess made th wiing and execulad by you and me  Ths Agreement and
the gther Losn Documents are the complate and fmal axprassion o the understznding betwoen you and me. It any prowvision ol the
Agresment i3 unonifciceabie. then the unaniorccable provision will ba sovered and the remaimng prowisions will std be enlorcsable

15. INTERPRETATION. Whanever usad. the singular includes the plural snd the olurdl includas the singulsr  The section headngs are
for convemonce only and a%e not 120 ba usad 1o misrprs oF dativa 1ha terms of ths Agresment.

10. NOTICE, FIMANCIAL REPORTS AND ADOITIONAL DOCUMENTS. Uniass ctherwiss iequued by law, any nokice wil bs given by
delvenng ot or mading 1t by fwst clays mad 10 1he approprisle pasty's address Lstad wn the DATE AND PARTIES saction or 10 any other
oddegsy designated i wanng  Nohce 10 ons Doblor will be doemed (o be notice to ‘all Debtoss. | wil inform vou » wiung of any
chanys :» my namo, oddiess ar other apphcation infarmabon. } will provide you any hinancual sisisment o7 intarmation you reguess.
Al imancasl sistements snd information | give you wili be comrect and complots. | sgrae to sipn. deives, snd hie any addrtronal
documents or corislications thal you may conmdor necassary 10 periect, continus. and Preserve my obhigalions under this Agraement
and to conlym your bon stsius on eny Progerty  Tome 1 of the exsance

SIGNATURES. By sgrung, ! ageee tu the T1erms contnned in this Agieement | also acknowiedge rocept of 8 copy of this Agreement.

DEBTOR:
TRINITY CHEMICAL |

TRINITY !ﬂlﬂ:m. LIASING. LLE
Culphunne Assigermeat mhsis n
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