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Dear Secretary: A

I have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and six Assignment of Leases, Rents and
Chattel Paper, all primary documents are dated June 16, 2010. The names and addresses
of the parties to the Security Agreement are as follows:

Debtor: Trinity Chemical Leasing, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 74137

Secured Party: Arvest Bank
P. O. Box 3007

Tulsa, OK 74101

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel
Paper are as follows:

Debtor: Trinity Chemical Industries, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 75137
Secured Party: Arvest Bank
P. O. Box 3007
Tulsa, OK 74101
A description of the equipment covered by the document follows:
Equipment is further described in Exhibit A attached hereto and made a part hereof,

~
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A fee of $287.00 is enclosed ($41.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to:
Arvest Bank, ATTN: Vicki Smith, P. O. Box 3007, Tulsa, OK 74101.

A short summary of the document to appear in the index follows:

A Security A; ent executed by and between Trinity Chemical Leasing, L.L.C. and
Arvest Bank; and &1 Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, L.L.C. and Arvest Bank. The equipment is 23
railroad tank cars.

Thank you for your assistance.

Very Truly Yours,

Vicki A. Smith
AVP, Loan Support



ASSIGNMENT OF CHATTEL PAPER

DATE AND PARTIES. The date of tha Assignment Of Chaitel Paper (Agresment] is JUNE 16, 2010. The pasues and the: addrosses

- recormonm. 2755 0
SECURED PARTY:
ARVEST BANK
:u:'n.' g: 74101-2007 NV 2 8 i -3 G2 P
DEBTOR:
TRINITY CHEMICAL INDUSTAUES, ¢.L.C. "
e :m vl::s..: vl.E.niuv Company SURFACL | manaruni sION BOARD
TULBA, OK 74137

The pronouns ‘vou™ and “your™ refer 1o the Secured Party. The pronouns “l," "me™ and “my" refer 18 tach person or entily sspnng
tug Agiesment as Dsbior snd agresing ta grve the Property descnbed ih tis Agreemant 89 secumty for the Secursd Debdls.

Whare the ownot of tha Properly s different from the bosowar of Quaranior whose obligation ths Agrsemont sacures, “Debios”
roierg to each parson of enity who 15 an swner of the Preperty and "Bonowsr”™ or "Quarantor,” »s appicable, retes to such parties as
designated n the SECURED DEBTS secuon

1. BECURED DEBTS. The 1orm “Secured Osbts” ncludes and thus Agrosment will secure #ach of the following

A, Bpecilic Dabis. The | snd all exiens:ons. renowals, etindncings, modiiiCations and replocoments. A promissory
note ot dbiher w. dated June 18, 2010. from TRINITY CHEMICAL LEASING, L.L C. (Bortowet} to you. in
he gmount ol

B. AR Debts. All prosent ond (uturs debls trom Borrower to yOu. uven it Uus Agroament s not specahically referenced. the lutute
debts 270 slso sacwred by o1her collatardl, o1 of the (uture dabt v unralated 10 or of & thilorant iype than thu Sobt H movo than
ono porson wgns this Agresment. osch agsees that 1t will sacuie debls mcuriod either mdividually 6F With others who may net sgn
this Agtaemont. Nothing i this Agreamant consutules s cormmitmant to maly addnional or future Ioans or advances. Any suth
commtment must be n wnting
Thus Agroemont will not securo ny dedi for which you fail 1o gove sny reqlared notce o) the nght of roscusion.  Thas Agioemant
wall nOt socurs any dobt lor which 8 non-posIcssoly, nonpurchsse moaey Securty inerest B cisatsd m “houschold goods® in
canneclion with 3 “consumyr loan.” as thola lesms are dehnad by federal law govermng uniaw and deceptive Credit piacices. In
addibon, thiy Agroement wil not socure any other debt i, us 8 rasult, the othes debt would becoms subsoet 10 Section 870 of the
John Warner National Dulonse Authorizabion Agt for Fiscal Year 2007
C. Sums Advanced. All syms sdvancad ind axpensos ncurred by vou undst the tesms of Us Agrosment,

Loan Documaenis tefer to all the documonts oxecytsd n connection with the Secuied Debis.

2. ASSIINMENT. Ta sscwe the peyment and pariormanco of the Sccured Debts, | assign and grant a securiy interest 10 You o alt
ol the Property doscrbed wn tius Agiacment that | own or have suflicient nghts i wiuch to tranaier s Interes!. naw os n the future,
wherevar the Prapesly 15 or will be lucated, and oll additona. procesds, and products of the Property (metudng, but not bmied 1o, 8
renewals, replacoments. modiicalions and substiutions 10 the Propesty). Property i all the collatersl guven 38 saculity for the
Secured Dodis and descnbed in this Agreemant, snd includas all oblgalions that suppoit the payment or porigrmance of vhe Property.
“Pyocoeds” includes anythmg scquised upon the sele, lease, hoense. exchange. or oiher disposion of the Propeny; eny rghts and
clowng ansing from the Propurty, and any coliections and distributions on account ol the Propany,

Properiy 3130 mciudos any ongunel swidence of Utie or ownership | will daliver any certiicates, documents o¢ inalzumenis evidencing
the Property ond propetly executs 8l items ab necessary 10 rgllect yous sacunty intesest.

This Agrcement remans m pllcct untd tormnated n wirling, sven f the Sscuied Dabis ars psd and You are no longer cbligated 10
advance funds 10 Mo under any IoBN O CHeLht Bgrament

Upon termmation of thus Agicemont, you will setutn 1o me all the Property n yowr posseshion wiuch has not beon used &1 apphed
towgrd payment of the Secured Dabis. | agren thot you muy surrender the Proporly to say Deblar upon termmnavon of ths
Agroement withuy! [yrther rospoasiibity or liabity

3. PROPERTY DESCRIPTION. Tho Property is descabod a8 follaws,

A, Chatlel Pager: Chatie) Papar isvuud 1o TRINITY CHEMICAL INDUSTRIES, LLC. M casguted
on September 15, 2008 1 ive smount o! SJININAIIDY secused by by 6 Radcar TI1AT00WS 20.500 galion capacty YCIX
§S06, 6875, 6164, 8301, 6904 and 6308

4. WARRANTRIS AND REPRESENTAYIONS. | make t0 you the lollowing wairsntios snd reprsssntanons which wilt continue as long
&3 Uus Agreoment is »n offect:
A. Pawer. | am dulv ciganized. and valdly eusung and n good standing » sl junathetsong in which 1 oporate | have the power
and authonty 1o eater nto this lrangaction and 10 ety on my busingss or sctraty as it Is now bamng conducted and. as spphcable,
am qualshed 10 do 30 1 gach Junsdicton = which | operets.
8. Awthorlly, Tho sxscution, Gelivery and periormance of thus Agreement and the oblgation svidenced by this Agreemant sre
withm my powers, have been duly authonged, have recorved all necsssary goveinmental appegval, wil ngt violste any provegwon of
fow, or otder ol court of govornmental agency. and will not vialate any agrecmant to wiich | am & party or 1o which | sm or any
of my proporty is subsect
G. Name and Location, My name mdicated m the DATE AND PARTIES secuon i3 my oxact legal name. | am 8n sniily organaed
ond ragestorad under W laws o1 Okishoma | will prowide venfication of regsiration and locaton upon your request. [ will
provide you with at ls2st 30 deys noticy plior to sny chanpe in my name, sddress, o¢ stats of organzation of rogistration.
0. Business Name. Othor than previovsly Uisclesed in wiiting 10 vou | have not changod my nams or prncapsl placo of business
withins the last 10 years and have not usod sny olher rade or hicttious name. Withoul your pnor wnitan consent, | 60 not and
will not USe any other nume and will preserve my eaisting name, zade names ind franchises,
€. Ownership ot Propasty. | represgnt 1hat | own il of the Prooerty. Your clam to the Propenty i ahead of the clams of any
other c/001ur, €xcupt as disciobud 1 WNBNG 10 You Dot 10 sny advance on (he Seaured Debis Tha collaioral 1hat 1s the subyact
of (ke Chante! Paper 13 perfected and preserved
The cotiatersl thot « the subject of thg Chatial Paper 18 perleciad ongd praserved,

%. DUTIES TOWARD PROPERTY.

A. Protection of Sscured Party’s titerest, | wil gyfend the Propernty agmnst Sny Diher clpm. | aQice 10 UD WHItoVer YOU Toqure
10 piotect vousr secunily interes! and 10 kenp your clmm i the Froperly shead of the claims of other credilors | wi nol do
anyllung 18 harm you! posibon.
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{ wil koep books, tecotds and sccounts sbout the Proparty and my Businass w general | will I3 you exemng thesa ind male
cOpIeS a1 gy ressoasbis tima. | will prepara any repart or Becouning vau reques! which deals with the Property
| will fumish you. premotly upon racaspl. copwes of all matanal notces, reguests and other documents | tecens relatng to the
Praperty.
8. Prolection ol the Preperty. | will nolily vou 1" wrkang prior 10 any Chnge W my sdoress, asme oc, i an grganasuian, any
€hange w my Wently OF StruCNS.
Umi the Secured Debts ars lully pald and tes Agreement & warmanated, | wil not grent a Secunly wiesast ' any of Ihe Property
wilthoul your prior wnttan conasat,
Iunllnvuuuunlm-mdu-mlwlmumhonm-nummml-I.unaudll\uc
1onas SNd aRSSSSMOENtS SPON FERNESL.
C. Rlsk of Loss. The risk of sny loss or damags 18 the Prapeity 15 on me.
D. Saling or Eacumbering tva Property. | will not sell, otier 10 sall, or Otherwise tansier or ancumber tha Property without your
paos wiltten parmgica, Any desposdion of tha Propsity contrary to tus Agreemsant shall welaio your nghts.
Your pusmssion 19 tell the Preparty may be reasonably wrihheld witheut regard 10 the crediworibmass of any Buyer of
wansierss. | will not permis the Proparty 1o ba the subject of SRy coun erdy? Sffectng my nghis 1o the Noparty i sny actien by
anyone other than you, I the Propanty lacludes chetisl papes o 18, elthor as orgnal colistorel o7 s procesde of the
Property, § Wil nota your sacunly Interest on the fice ¢f the chaite) paper 61 msiremants
6 COLLECTION RIGHTS OF THE SECURED PARTY Account Dabtor mesns (ke person who 13 obhgated on an account. chartel
paper, of general inteagible. Obhger meshs the persen pbhgated under a coniract or bond | authorge you 10 novly my Acaount
Dabters er Obhgors of your security intacest and to des! with e Accoun: Dahiors’ o Obhgors® obligetions at your dacrstion. You
may enforcs the obhgations of an Accoun Debisr, sasiciung any of my fights with ssspeci to the Account Oettars’ abigations to
malo payment of othasrvmsg rendy’ purjormence 1o mg, mcludmg the enforcement ot any sacwily nierast thal secures such
obbgatons. You may spply proceads ecaived from tha Account Debiors o Obligots to the Securad Debts of you may reiesse such
proceeda o ma
1 specihcally and lravocably sutharlzs you 1o exarcise any of the following powers st my expense, without kautation, unid v
Securod Debts are pasd s fuld
A a1 snd enlo lrom any Account Oebior ot Ouligor by suit o7 ovwarwise,
8. enioice sny Secunly inlarest. ten OF sncumbiance gven o securs 1he Payment o performance of aay Account Debtor or
Obhgor or sny obiiganon conthiutieg Property.
€. fhls proaia of cislm or sendar decuments in the event of biankiuptcy. snsoivancy or desth of any ferson obhpatod as sn Actount
Dabtor o Obligor.
D. promise, tak extand. or - -wmymol-mubnm-ouw.
E. take control o} any procands of tha Acceunt Debtors™or Obigoss® cbagaucnl and any 'iumed Of 10p0ssessed goods
F. endarie all psyments by any Account Dabiae or Oblgor which may coma N0 your pasiassion as peyadia 1o me.
G deal m sl respecty as the holder snd awner of the Account Oabrors’ ar Obligars” obkgatons
7. AUTHORITY YO PERFORM. | authonge yeu 10 €0 aaything you desm reasonably nacessasy 1o protect the Property, Ind parfect
Mmmueuﬁvhmummm 111 Tad 30 perioers any af rey dutles under \hs Agracraamt ot any ohat Loan
you B haut aotice to ma, 10 ourform the duties or csuse tham to be parlormed
These suthorizations mcluda, bul Brs not mited 10. PenWINON 107
A pry and ducharge (axes. hens, securky micrasts or 0ther ancumbrances st any twne leveed or placed on the Property,
8, ks any hnsacing stalomants on my behalf and pay for hing snd recording fees partasning to the Feoporty.
c.uqumvmlnolmm’uwumnml. of ragesier and Place 8 NOte O sy chanal psper or on the buoks of the Proparny
153usr or securlins Mt v g vour In the Property
©. take any acooOn you fesl necessiry 10 1edkze 08 U Property, ncluding pet lasoung sny Part of B CONTEc! or endorsing 11 in my
name
€. handlp any surts or ather procesdings involvng tha Property «» my nams.
? llﬂln.lh.lummvmluwnmumnﬂu-m
4. makq 30 entry on my books wnd di fag the ol ths A
H, m’v-vmmDmumhpulnuumnlmimmummulhmmuownmm
0 YOU Of 30maONe ¢ise You name.
i you pecfoirn for ma, you will use iessonsdble cazs. i you exerclie tha care and laliow the d that you @ lly spply 1o
the collection ot ohhgauons owed 10 you, You will be deemas to be using ressonabia caie. Reasonably care will nat include; any
sieps Rocessaty to pissarve tights agans! pnor pariles, the duty to sand neilces. pariosm serwces o 1ake any oihar Jetlon W
with the D ol 1he Prapesty: of the duly 10 PIONEL Pisseive O Mainiln By SICUNTY INEaSE Oweh 1o olkars By
me or olhar pries  Your authorizstion Lo pesform o5 e will nat créale an cbigebon 10 petiorm end your faduwre 1o perforen wWill not
[ de you rom g sny othes nghts under the law or tivs Agresmant  All cash snd non-gash precesds ol the Proparty may
be apphed by you only upos your actual racept of Cash procesds dgunst such of the Secuied Debts, matuied or unmatured. ss you
daterung in yeur sale $15Creton.
8 DEFAULY. | wil be i cetaull il sy of the followang occus.
A, Psymants. | or Bonower fall 1o make & paymant b full when dus.
8. tasalvancy or Sankrupicy. The gaath, dissolution or msgiveney ol. sppoiniment of & receivat by a7 on behall of, appicaton of
sy dehior 1abef law, the asugamant for the bengst o crediiors by o8 on behatl of, the voluntary o invaluntesy termenstion of
smstance by. of the commancemant of any pracoeding under sny prasent or futute lederst or siate mscivensy. bankiupiey.
rsorganizsiion, compigion or deblor relef law by or aganst me, Boirowes, OF Bny co-Bgnal, SndOrser, NIetyY or guarsater of tha
Agroeemgni o any olbwr sbgetions Borrower bas with you.

€. Suslagss Terminatisn, | merge. dssolve, teciganizs, end MY Bulnass of SXUIeNCS, OF & paNner of majorty owner dios of 18
declared lngally mcompetent.

D. Feluss 1o Perfarm, § isd 10 perform sny condilon or 10 keep 3ny promiss of Covanant of tus Agrasment,
4. Other Documents. A defauit eacurs under IND terms of any other Loan Dacument
F. Other Agresments. | am n delpult on any other debt o agraasment | have with you

G, Misreprasentssion. § moke sny verbl or witign SLalement or provide any hhancinl mfermalon 1031 18 unbiva. INECCUraie, O
concealy a matangl ¢t 3l 1he Uma 1 1S Made oF pidwded.

M. Judgmeant | fad te sstaly of appasl say [Wipment aganst me

1, Sorfeinme. The Prospeny 1 used In & manner or (01 & purpose That thredtans conlucakon by 8 legal suthomty.

4 Name Chaage. | changs my name of 2ssume an sddtional Aame witheu! nalilyng you betore makng Such » change.
K, Prapasty Teamsier. | transier ol or o substantal part of my mongy or BIDBIMtY
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L. Propeily Valua. You determene it good tuith 1hal ihe veiug of the Property has declned or i3 impaved

M. Matarial Change, Withou! fust nonfying you, thare i1s & matesal change m my busiaess, including owaershep, managsment,
and financaal conditions.

N. insecurity, You detormine in good lakth that s mutenal adverso changn has occutred i B 's nsncal condition from the
conditions set fonth 1n Sorrower’s most recent fimancial slaioment before the date of Uus Agiecment o¢ that the prospect lor
peyment o1 porfasmence of the Secuied Oobts 1s mpaired for any resson

9, REMEDIES. After | dsfaull, you may ot your option do any ang or more of the folowing.
A. Acoelereion. You may maks all or any paet of the amount ewing by the terms of the Secisod Dabls immadistely dus.
B. Sources You may Use any and all remedias you have under siBts Or |ld-l||I.WOI n any Loan Document

C. Paymeants Mase On My Scshall. Amounts sdvanced on my beha!t will be immothately Sue and may bs sdded to the Secursd
Dodis

D Sale of Mroperty, You may sall the Proporty us providet by isw. You may apply whal you tecasve from tha sals of the Property
10 your expensas, your aiiomeys® laes and legal sapenses (whars not prolubied by lawl, and any debl | owe you If what you
recaive from the sale ol the Picporty does not satisly the dobl. | will bo hable for the dehciency iwhere pemnited by hwl. In
30Me 0309, YOU may keep the Psoperty to sotisly the debl.

Whera & notice 1 requiied, | 05700 that ten days PNO! writisn nobce sent by hust class mad Lo my sdudress bsled in us Agreement
wall bo reascnable notice 10 ma undor the Oklahoma Urneform Commarcial Code.

i1 the Piaporly is persheble or throatens 10 dackne speediy w valuo, you may, without aatice 1o me. dispase of sny or all of the
Piopesty i g commercially reasonable manansr a3 my axpense follownng any commorGolly rassonablo preparauon of precesing

E. Waiver. By choosing any one or more ol thess remedhes you do not Give up yDur tight 10 use any othet romedy. You do not
wasve & default of you choose not to use a remedy By electing nol 1o vse any famedy, You 0o not wawno yous nghi to latar
connder the event 3 dotaull and [0 uso any jomedas [ the delault continues or occurs again.

10. WAIVER OF CLAIMS. | wava sil cians (01 loss or domsge causod by your scts or umissions where you acted /essonibly and in
good Iath

91 PERFECTION OF SECURITY INTEREST AND COBTS. | authonze you to hie 3 linancing slatement covenng the Property, | will
comply with, facdiisle, and otherwise assist yOu 1n connaction with cblaming parfection or control aver the Property for purposes of
periecung your sacunty interest undor Uis Umlorm Commgical Coda | agree to piy all taxss, fess and costs you pay OF ncur 1
conneclion with prepsting, filng or recording any Linancng stalements or other secunly inigrest fhings on ire Property | agres o
pay all scwat costs of lermunatng your secunty interesy

12, APPLICABLE LAW. This Agroemant 13 governod by the lows of Okishoma, the Uniod Statos of Amence, sad 10 the exient
tequited, by the lawa of the unsdicuon where the Properly o located excepl to the extent such staie laws ars praempied by federal
faw. In tho svent o a disdute. the exclusive fotum, vonus snd placs of xmsdictzon will be ;i Oklahoms, unless atherwse required by
law

13. JOINT AND INOIVIDUAL LIABILITY AND SUCCESSORS. Eacly Dobtor's oblpations under this Agicement are indepandent of the
chigations of any ather Debtwr. You may sua sach Debior ndividuslly or logather with any ather Deblor. You may reiease any part
of the Propesty and | will sull be cbliigaied undas 1us Agreament lor the remamng Progerly. Debtor spress that you 8nd any panty to
this A may d, drly or make any change in the fermy of this Agreement or any evidenca ol dedit without Debitor's
corsent, Sucha change will not ue!eun Debdtor zom the Ierms of 1us Agreement If you asspn sny af the Securod Debis, you may
ssmgn ¥ or any pirt of thus Agrosment without nolice 1o me or friy consent, and this Agreament will inure Lo the bengfil of vowr
s35gnse 10 the gaiwnt ol Such sssignment, You wil continue (0 have the ummpaired nght to enfarce this Agrsemont 33 0 Sny of the
Secured Debts 1hot ate not asmgnod. This Agreement shall mure 10 the benelit of and be enforcesble by you and your SICCossors
and 333:9n3 and any othet Derson [0 whom you Moy grent aa interest in tha Sacurod Dbty snd shall be binding upon and enlorcesbia
sganst me and my porsonol representalivey, succossors, huas and askgns.

14. AMENDMENT, INTEGRATION AND SEVERABILITY. This Agreemant may not be amended or modilisd by oral agreement. No
amendment or modihcaton o this Agreamons « cffectve unioas mads i wating sad oxecutod by you and me  This Agrasmant and
the other Losn Documants are the complete and final oxpression of the undsrstandiag betwesn vou and ma |l any provisson of thes
Agresment 13 unenforcoable, then the uneniosceabis provisien will be severed and the remaning pravisons wall still be enfoiceabdls.

15 INTERPRETATION. Whencvet used, the smgulas includes the piursl und the plural ncludes the singular. The secLon headnps me
for canvemance only and ats noil 10 be uted Lo Intorpre! o Guline the tasms of thus Agresmnt.

16 NOTICE. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Uniess othorwisa tequirad by law, any nosice will be given by
dotvaning it of makng i by (st class mad 10 the appropnats party’s address hsied m tha DATE AND PARTIES section, o to any other
audress designored In witing  Noluce 10 ons Debior will bo deamed to be nouce 1o a Doblors. | will iniaem you n wiiting of any
change n my Aame 3ddrods 0t othor applicatian wiormation. | will provide you any fmancial statemont or infonnaation you request.
All financial statements and nformation | gve you wal bo correst ond complete. | agres to sign, dalver, and fie any sdditional
documents of castifications 1hal you may ¢onsiigr nogesaty 10 perlect. continue, and prossrve my obbhgations unds! Yus Agresment
and to conlirm your hea status on any Property  Timo 18 of (he essence

SIGNATURES. 8y signing, | agree 10 the termg contained in tius Agreement | also acknowledge reca:pt of 8 copy ol this Agreemont.

DEBTOR:
TRINITY CHEMICAL

TINITY CHEMICAL LEASNG LL C
Ouiohgens Assignmen lnl.W'
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