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Scott R. Stiegemeier K R
Senior Vice President & Secretary ..

Dec. 16,2010 - -. o

Surface Transportation Board
Office of the Secretary

395 E Street SW
Washington, DC 20423-0001

Re: Release of Lien
To Whom It May Concern:

Please be advised that R.P. Flynn, Inc, dba Ohio Railway Supply borrowing
customer of Home Savings Bank, Kent, Ohio, who has paid off his loan. | have
included an original copy of the Note and cover letter from you with the
recording information that we wish to have released. The recording information is
as follows;

Recordation #29393 filed
August 3, 2010 @ 3:00 PM
Surface Transportation Board

| have enclosed a check for $41.00 for the recording of the release and a self
addressed stamped envelope for the retum of the released documents.
Questions regarding this matter may be referred to me at 330 673-9827. Thank
you for your prompt attention to this matter.

Sincerely,

ey K %,?m Ly
Scott R. Stiegemg'i r u{/l(
Sr Vice President

Home Savings Bank

KE

enclosures
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330.673.9827
Fax 330.673.4310

email. sshegemererarhomesavingsbnk.com

142 North Water Street Kent, Ohio 44240

FDIC Insured
Incorporated 1898
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Surface Transportation Board

Office of Proceedings
395 E Street, SW
Washington, DC 20423-0001

August 3, 2010

Scott R. Stiegemcier
Home Savings Bank
142 North Water Strest -
Kent, Ohio 44240 ‘
Dear Sir or Madam:
The enclosed document was recorded pursuant to the provisions of 49 U.S.C. 11301

and 49 CFR 1177, on August 3, 2010, at 03:00 PM and assigned recordation

number 29393.

Sincerely yours,

Karen January
Section of Administration
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DEBTOR NAME AND ADDR, | SECURED F' {Y NAME AND ADDRESS

AP. FLYNN q.2G" HOME SAVINGS BANK
£270 BURNETT RD. recorononn0. 2435 3_enep 142 N WATER ST
KENT, OH 44240 KENT, OH 44240

WG 0310 =300 PY

SURFAGE IRANSPORTATION BOARD
Type: 0 individual 71 partnership O corporation O
State of organization/registranon (if applicable) AH
O 1f checked, refer to addendum for additicnal Debrors and signatures.

COMMERCIAL SECURITY AGREEMENT
The date of this Commercial Security Agreement (Agreement) is (17.28-2010
SECURED DEBTS. This Agreement will secure all sums advanced by Secured Party under the terms of this Agreement and the payment and
performance of the following described Secured Debus that (check one) 8 Debtor T}

TN

(Borrower) owes to Secured Party
O Specific Debts. The following debes and all extensions, renewals, refinancings, modifications, and replacements (describe):

30 All Debts. All preset and future debes, even if this Agreement is not referenced, the debts are also secured by ocher collateral, or the future
debt is uarelated to or of a different type than the current debt. Nothing in this Agreement is a commitment to make future loans or advances.

SECURITY INTEREST. To secure the payment and performance of the Secured Debts, Debtor gives Secured Party a security mterest in all of the

Property descnbed in this Agreemem that Debior owns or has sufficient nghts in which to transfer an interest, now or 1n the future, wherever the

Property 15 or will be located, and all proceeds and products of the Property. "Property” mcludes all parts, accessories, repairs, replacements,

improvements, and accessions to the Property; amy original evidence of title or ownership; and all obligations that support the payment or

performance of the Property. "Proceeds” includes anything acquired upon the sale, lease, license, exchange, or other disposition of the Property;
any rights and claims arising from the Property; and any collections and distributions on account of the Property. This Agreement remains n effect
unty termnated in writing, even if the Secured Debis are paid and Secured Party 15 no longer obligated to advance funds 1o Debtor or Borrower.

PROPERTY DESCRIPTION. The Property is described as follows:

1 Accounts and Other Rights to Payment: All rights to payment, whether or not camed by performance. mcluding, but mot limuted to, payment
for property or sexvices sold, leased, rented, licensed, or assigned. This includes any rights and ioterests (mcludm; alf liens) which Debtor
may have by law or agreement against any account debtor or obligor of Debtor,

0 Inventory: All inventory held for ubtimate sale or lease, or which has been or will be supplied under contracts of service, or which are raw
materials, work in process, or materials used or consumed in Debtor’s business.

00 Equipment: All equipment including, but not himited to, machinery, vehicles, furniture, fixtures, manufactunng equipment, farm machmery
and equipment, shop equipment, office and record keeping equipment, parts, and tools. The Property includes any equipment descnibed in a
list or schedule Debsor gives to Secured Party, but such a list is not necessary to create a valid security interest in all of Debtor's equipment.

O Instruments and Chattel Paper: All insroments. including negotiable instruments and promissory notes and any other wnings or records
that evidence the right to payment of a monetary obligation, and tangible and electronic chateel paper.

0O General Intangibles: All general intangibles inciuding. but not hmited to, tax refunds, patents and applications for patents, copyrights,™
trademarks, trade secrets, goodwill, trade names, customer Lsts, permits and franchises, payment intangibles, computer programs and all
supporung information provided in connection with a transaction relating to computer programs, and the nght to use Debtor's name.
Documents: All documents of title including, but not limited to, bills of lading, dock warrants and receipts, and warehouse receipts.

Farm Products and Supplies: All farm products including, but not limired 1o, all poultry and livestock and their young, along with ther

produce, products, and replacements; all crops, anmual or perennial, and all products of the crops; and all feed, seed, fertilizer, medicines, and

other supplies used or produced in Debtor's farming operations.

71 Government Payments and Programs: All payments, accounts, general miangibles, and benefirs incloding, but pot Lmited to, payments in
kind, deficiency payments, letters of entitlement, warchonse receipts, storage payments, emergency assistance and diversion payments,
production flexibility contracts, and conservation reserve payments under any preexisting, current, or future federal or state goverument program.

O Imvestment Property: All investment property including, but not limited to, cernficated secunnes, unceruficated securines, securities

entitiements, securities accounts, commodity contracts, commadity accounts, and financial assets.

Deposit Accounts: All deposit accounts mcluding, but not limited to, demand, time, savings. passbook, and similar accounts

Specific Property Description: The Property inciudes, but is not limqed by, the following (if required, provide real estate description):

1948 BUDD BUILT DOME COACH RAILCAR - LINOMA CURRENT # AOEX 1877

1970 EX CSX STEEL-BODIED SIDEBAY, CABOOSE CHASSIS #CNG 30-904101

1977 STEEL CABOOSE, FLNX # 76896

1857 EX-NEW/AMTRAK FL9 EMD LOCOMOTIVE ROAD #4384

1930 PULLMAN, RESPENTIENT, KXHR1 FLNX 100

1948 BUDO-BUILT COACH DOME RAILCAR ROAD # EX-DRGW #1105 AKA "SILVER BRONCO”

oo

=0

USE OF PROPERTY. The Property will be used for = personal (¥ business T agricutroral OJ purposes

SIGNATURES. DeMrayeamﬁzmmpmlMZof&hWMuhowhdgu receipt of a copy of this Agreement.

SECURED PARTY
{ ( /} r f:..of _ HOME SAVINGS BANK
m~ fa R Fiyun ' 2% K. Ll vr

R.PULYNE [4 BRIAN K BIALIK
VICE PRESIDENT

m ©2000 Bankers Syatams, tnx., St. Cloud, MN Form SA BUS 7/24/2007 {page 1 of 2)



GENERAL PROVISIONS. Each Debec ﬁobligaﬁons under
Agreement are indepepdent of the obligations of any other Debtor
Secured Party may sue each Debtor individually or together with
other Debtor. Secured Party may release any part of the Property
Debior will remmn obligated under this Agreement. The duties
benefits of this Agreement will bind the successors and assigns of Debtor
and Secured Party. No modification of this Agreement 1 effective unless
made i wriung and signed by Debror and Secured Party Whenever used,
the plurat includes the sugular and the sipgular includes the plural. Time
ts of the essence.

APPLICABLE LAW. This Agreement 15 governed by the laws of the
state 1n which Secured Party i3 located. In the event of 2 dispute, the
exclusive forum, venue, and place of jurisdicuon will be the state in which
Secured Party is located, unless otherwise required by law If amy
provision of this Agreement is uncaforceable by law, the unenforceable
provision will be severed and the remaining provisions will shll be
enforceable,

NAME AND LOCATION, Debior's name indicated on e 1 is
Debtor’s exact legal name. If Debtor is an mdividual, Debtor's 5 is
Debtor’s procipal residence. If Debtor is not am individual, Debtor's
address 15 the location of Debior’s chief executive offices or sole place of
business. If Debtor is an entity orgamized and registered under state law,
Debtor has provided Debtor's state of registratton oa page 1. Debtor will
provide venfication of regustration and location upon Secured Party's
request Debtor will provile Secured Party with at least 30 days notice
prior to any change in Debtor's name, address, or state of orgamzation or

registration.

\&IASRRAN'I‘IES AND REPRESENTATIONS. Debior has the nght,

authority, and power to enter into this Agreement. The execution and

delivery of this Agreement wall not viclate any agreement governing

Debtor or Debtor’s property, or to which Debtor 1s a party. Debtor makes

the followng warranues and representanons which contiue as long as

this Agreement is in effect.

(1) Debtor is duly orgamzed and validly existing in all jurisdictions n
which Debtor does busmess,

(2) the execution and performance of the terms of this Agreement have
been duly authorized, have recerved all necessary govermmental
approval, and will not violate any provision of law or order;

(3) other than previously disclosed 1o Secured Party, Debtor has mot
changed Debior's name or principal place of business within the last
10 years and has not used any other trade or fictitious name; apd

(4) Debtor does oot and will not use any other mame without Secured
Party’s pnor wnnten consent

Debior owns all of the Property, and Secured Party's c¢laim to the

Property 1s ahead of the claims of any other creditor, except as otherwise

agreed and disclosed to Secured Pacty pnior 10 apy advance on the

Secured Debts The Property has ot been used for any purpose that

would violate any laws or subject the Property to forfeinire or seizure.

DUTIES TOWARD PROPERTY. Debtor will protect the Property and

Secured Party's interest against any competing claim. Except as otherwise

agreed, Deblor will keep the Property 1 Debtor's possession at the

address wndicated on page I of this Agreement Debtor will keep the

Property 1n &od repair and use the Property only for purposes specified

on page L. Debtor will not use the rty mn violanon of any law and

will pay all taxes and assessmenis levied or assessed against the Property

Secured Party has the right of reasonable access 1o inspect the Property,

ncluding the nght fo require Debtor to assemble and make the

available to Secured Party. Debtor will immediately notify Secured Party

of any loss or damage to the Property. will prepare and keep
books, records, and accounts about the Property and Debtor's business, to
which Debtor will allow Secured Party rea: le access.

Debtor will not sell, offer to sell, License, lease, or otherwise tramsfer or
encumber the Property without Secured Party's prior writien consent. Any
dispositon of the Property will vioclate Secured Party’s rights, unless the
Property 15 inventory sold in the ordimary course of busmess at fair
market value If the includes chattel paper or mnstruments, either
as origmal collateral or as proceeds of the Propenty, Debtor will record
Secured Party’s interest on the face of the chattel paper or instruments

If the Property includes accoumis, Debtor will oot settie any account for
less than the full valne, dispose of the accounts by assigunent, or make
any matenal change in the terms of any account without Secured Party's
prior wriien consem Debtor will collect all accounts in the ordinary
course of business, unless otherwise required by Secured Party Debtor
will keep the proceeds of the accounts, and any goods rerurned to Debror,
w trust for Secured Party and will not commungle the eeds or
returned goods with any of Debtor's other property. Secured Party has the
nght o requre Debtor (o pay Secured Party the full price on any returned
items. Secured Party may require account debtors to make payments
under the accounts directly to Secured Party. Debtor will deliver the
accounts to Secured Party at Secured Party’s request Debtor will give
Secured Party all statements, reports, certificates, lists of account debtors
(showing names, addresses, and amounts owmg), wvoices applicable to
each account, and any other data pertaming to the accounts as Secured
Party requests

If the Property includes farm products, Debtor will provide Secured Party
with a list of the buyers. comrmussion merchants, and selhng agents to or
through whom Debtor may sell the farm products. Debtor authorizes
Secured Party w nolify any addwinnal parties re; Secured Party's
interest m Debtor's farm products, unpless prolubited by law Debtor
agrees 0 plant, cultivate, and harvesl crops w due season. Debtor will be
1p default if any loan proceeds are used for a purpose that will contribuie
o excessive erosion of highly erodible land or to the conversion of
wetland to produce or 1o make possible the production of an {tural
commodity, further explamed in 7 CFR Part 1940, Subpan G, Exhibit M
If Debtor pledges the rty 1o Secured Party (delivers the Property into
the possession or control of Secured Party or a designated third party),
Debior will, upos receipt, deliver any proceeds and products of the
Property to Secured Party Debtor will provide Secured Party with any
notices, documents, financial statements, reports, and other information
relatng 1o the Property Deblor receives as the owner of the Property
PERFECTION OF SECURITY . Debior authorizes Secured
Party to file a financing statement covenng the rty. Debtor will
on:ply b:ilh. facilnate, and otherwise assist Secured in connection
with obtaming possession or control over the Property for es of
perfecting Secured Party’s interest under the Untdform Commmode
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loss payee on the imsurance policy. Debtor will give Secured Party

the insurance provider unmediate notice of any loss. Secured Party may

apply the insurance proceeds toward the Secured Debts. Secured Party
may require additional security as a condition of permunng any msurance
proceeds 0 be used to repair or replace the Property If Secured Party
acquires the Property m damaged condition, Debtor's nghts to any
insurance policies and proceeds will pass to Secured Party to the exteni of
the Secured Debts. Debtor will mmmediately notfy Secured Party of the
llanon or terminaton of insurance. If Debtor fails to keep the
perty 1nsured, or fails to provide Secured Party with proof of
insurance, Secured Pasty may obfain insurance to protect Secured Party's
mterest in the Property The insurance may include coverages pot
onginally required of Debtor, may be written by a compapy other than
one Debtor would choose, and may be written at a higher rate than

Debior could obtain if Debtor purchased the insurance

AUTHORITY TO PERFORM. Debtor authonzes Secured Party to do

anything Secured Party deems remsonably necessary fo protect the

Prr;Feny and Secured Party's mierest m the Property. If Debror fails 10

perform any of Debtor's dutses under this Agreement. Secured Party is

authorized, withouti notice to Debtos, to perform the duties or cause them
to be performed. These authonzations include, but are got hmited to.
rmission 1o pay for the repar, maintenance, and preservation of the
and take any action to realize the value of the Property. Secured

Party's authority to perform for Debior does pot create an obligation fo

perform, and Secured Party's failure to perform will not preclude Secured

Party from exercising any oiher rights under the law or this Agreement.

If Secured Party performs for Debtor, Secured Party will use reasonable

care. Reasonable care will not include any steps necessary fo preserve

nghis agamst prior parties or any duty to take action m connection with
the management of the Property

1f Secured Party comes nto possession of the Property, Secured Party will

preserve and protect the Property to the extent required by law. Secured

Party's duty of care with resml to the Property will be satisfied 1f

Secured Party exercises reasonable care in the safekeeping of the Property

or in the selection of a third party in passession of the Property

Secured Party may enforce the obliganons of an account debtor or other

person obligated on the Property. Secured Party may exercise Deblor’s

nghts with respect to the account debtor's or other person's obligations to
make payment or otherwise render performance to Debtor, and enforce
any security interest that secures such obligations

PURCHASE MONEY SECURITY INTEREST. If the Property

includes items purchased with the Secured Debts, the Property purchased

with the Secured Debts will remain subject to Secured Party's secunty
interest unhl the Secured Debts are pad mn full. Payments on any
non-purchase money foan also secured by this Agreement will oot be
applied t0 the purchase moncy loan Payments on the purchase money
joan will be applied first 1o the non-purchase money portion of the loan, if
any, and then to the purchase money portion in the order in which the
purchase money Property was acquired, If the purchase money Property
was acquired at the same time, payments will be applied in the order

Secured Party sclects. No secunty interest will be terminated by

applicanon of this formula.

DEFAULT. Debtor will be in default if:

(1) Debmx&lf:r Borrower, if not the same) fails to make a payment tn full
when due;

{2) Débtor fails to perform any condition or keep any covenant on this or
any debt or agreement Debior has with Secured Party,

(3) a defaule occurs under the terms of any instrument or agreement
evidencing or pertaining to the Secured Debts;

(4) anything else happens that either causes Secured Party to reasonably
believe that Secured Party will bave difficulty in collectng the
Secured Debts or significantly mmpairs the value of the Property.

REMEDIES. After Debtor defaults, and after Secured Party mives any

fegally required notice and opporuaity to cure the defauk, Secured Party

may at Secured Party’s option do any one or more of the following:

(1) make all or any part of the Secured Debis immediately due and accrue
interest at the highest post-matunity interest rate;

{2) require Debtor o gather the Property and make 1t available to Secured
Party in a reasonable fashion;

(3) enter upon Debtor's premises and take possession of all or any part of
Debtor's property for purposes of preserving the Property or its value
and use and operate Debtor's property to protect Secured Party's
mierest, all without paymeat or compensation (o Debtor;

(4) use any remedy allowed by state or federal law, or provided 1o any
agreement evidencing or peraining to the Secured Debis.

1f Secured Party repossesses the Property or enforces the obligations of an
account debtor, Secured Party may keep or dispose of the Property as
provided by law Secured Party will apply the proceeds of any collection
or disposmion first to S d Party's expenses of enforcement, which
includes reasonable attorneys’ fees and legal expenses 1o the exteat not
prohubited by law, aod then 1o the Secured Debts. Debtor (or Borrower, if
not the same) will be liable for the deficiency, if nay

By choosing any one or more of these remedies, Secured Party does not

give up the nght to use any other remedy. Secured Party does not waive a

default by ot usiag a remedy

WAIVER. Debiof waives all claims for damages caused by Secured

Party's acts or onussions where Secured Party acts i good faih )

NOTICE AND ADDITIONAL DOCUMENTS. Where notice is

required, Debtor agrees that 10 days prior wnten notice will be

reasonable notice to Debtor under the Umform Commercial Code. Notice
fo one paty is notice to all parties. Deblor agrees (o sign. dehver, and file
any adduional documents and cerufications Secured Party considers
necessary 10 perfect, continue, pr preserve Debtor's obligations under this
Agreement and to confirm Secured Party's lien status on the Property
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