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LAw OFFICES OF

Lours E. GITOMER SURFAGE TRANSPORTATION BOARD

THE ADAMS BUILDING, SUITE 301

600 BALTIMORE AVENUE

TOWSON, MARYLAND 212044022

(202) 466-6532

December 30, 2010 FAX (410) 332-0885

Louis E. GITOMER
L.ou_GITOMER@ VERIZON.NET

Ms. Cynthia T. Brown

Chief of the Section of Administration, Office of Proceedings
Surface Transportation Board

395 E Street, S.W.

Washington, D. C. 20423

Dear Ms. Brown:

I have encloscd for efiling the document described below, to be recorded pursuant
to 49 U.S.C. § 11301. '

The document is a Memorandum of Agreement, a primary document, dated as of
December 30, 2010. Wc rcquest that this document be given the next available
recordation number.

The names and addresses of the parties to the Memorandum of Agreement are:
Lender:

BB&T Equipment Finance Corporation
600 Washington Avenue, Suite 201
Towson, MD 21204

Borrowers:

Healy Railroad Corporation

Unitrac Railroad Materials, Inc.

Qucen City Railroad Construction, Inc.
Armond Cassil Railroad Construction, Inc.
2715 Byington Sclway Road

Knoxville, TN 37921

A description of the equipment covered by the Memorandum of Agreement
consists of three CWR flat cars numbered 15601, 15602, and 15603.

A fee of $41.00 is encloscd. Pleasc return onc copy by email fo:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou_Gitomer@verizon.nct


http://VER1Z0N.NET

Ms. Cynthia T. Brown
December 30, 2010
Page 2

A short summary of thec document to appear in the index follows: a Memorandum
of Agreement between BB&1 Lquipment Finance Corporation. 600 Washinglon Avenue,
Suite 201, Towson, MD 21204, and Healy Railroad Corporation, Unitrac Railroad
Materials, Inc., Queen City Railroad Construction, Inc., Armond Cassil Railroad
Construction, Inc., 2715 Byington Solway Road, Knoxville, TN 37921, covering three
CWR flat cars numbered 15601, 15602, and 15603.

Very, TL)\]) /Yoéxs

I

“ /( /o
[ ﬁbl- (Jllomel
Cnclosurc



2010-12-30 10:30 BB&T 9 > BB&T SLG P 7/12

w2157 7 ma
BEC3G) -3 32 P

S . LiimbuiniATION BOARD

MEMORANDUM OF AGREEMENT
dated as of December _3_Q. 2010

between

HEALY RAILROAD CORPORATION, UNITRAC RAILROAD MATERIALS, INC.,
QUEEN CITY RAILROAD CONSTRUCTION, INC., AND ARMOND CASSIL
RAILROAD CONSTRUCTION, INC. jointly and severally
as Borrower,

and

BB&T EQUIPMENT FINANCE CORPORAYION,
as Lender

FILED WITH THE SURFACE TRANSPORTATION BOARD
PURSUANT TO 49 U.S.C. § 11301
on 201 at_:  _.m.

AIM 2234%4%,v1 G1472010 1248 PM
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MEMORANDUM OF AGREEMENT

THIS MEMORANDUM OF AGREEMENT Is made and entered into as of December 80,
2010, by and between BB&T EQUIPMENT FINANCE CORPORATION ("Lender”) and
HEALY RAILROAD CORPORATION, UNITRAC RAILROAD MATERTALS, INC., QUEEN
CITY RAILROAD CONSTRUCTION, INC., AND ARMOND CASSIL RAILROAD
CONSTRUCTION, INC. {collectively "Borrower™), with reference to the following:

i, Lender has sgreed to make a loan to Borrower, and Borrower has agreed to
borrow certain sums from Lender, secured by those certain railears described on
Exhibit No. 1 attached hereto,

All of such railcars arc more fully described in that certaln Schedule C executed
pursuant to that certain Promissory Note and Security Agreement No. 29976
dated a5 of December 30, 2010 (together with all of the schedules and other .
attachments thereto, collectively, the "Agreement”), cach between Lender and
Borrower.

2. The Agreement shall be cffective as of the date hereof.
This Memorandum of Agreement may be executed in any number of counterparts, each

exocuted counterpart constituting an original but all togsther only onc Memorandum of
Agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

AIM 2234749.v1 §/)4/2010 12:48 PM
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IN WITNESS WHEREQF, the patties hercto have executed or caused this Memorandum
of Agreement to be exccuted, under scal, as of the date first above written,

BB&T EQUIPMENT FINANCE CORPORATION

HEALY RATROAD CORPORATION

By: QA Cola _ISEAL)
Name?!_YY¥ 7o(f &l
Title:_ <o

UNITRAC RAILROAD MATERIALS, INC.

By: qg% Cl— [SEAL]

Name; Jelt Cale
Title: {Fo

QUEEN CITY RAILROAD CONSTRUCTION, INC.

By:_%m@b‘/ [SEAL}
Name;, LAl

Tiler ___AEG

ARMOND CASSIL RAILROAD CONSTRUCTION,
INC.

[SEAL]

AIM 224749.¢) 8142010 12:48 PV -2-
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sarsor WROYIAND
COUNTY OF il ;&

on this 0day of bumb:/ , 2010 , beforc me appeared
, the pe who signed this instrument, who

acknowledged that (s)he is the k de«t*  of BB&T EQUIPMENT
FINANCE CORPORATION and that, being duly authorized, ($)he signed such instrument as &

free act on behalf of said corporation. \Q n

Notary Public U

My commission expires:
l é’) Ll_ ‘gp\} PATRICIA J. GIHLIS
R Notary Public-Maryland
T Baltimore County
——

AIM 2234749.y] 671472010 12:48 PM “3e
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STATEO )
) ss.
co )

On this .?_0_“‘_ day of DECEMIER. _, 2010, before me appearcd Jeffcey A, Cole, the
person who signed this instrument, who acknowledged that he is the Secretary-Treasuer of
HEALY RAILROAD CORPORATION, UNITRAC RAILROAD MATERIALS, INC.,
QUEEN CITY RAILROAD CONSTRUCTION, INC., AND ARMOND CASSIL
RAILROAD CONSTRUCTION, INC. and that, being duly suthorized, (s)ho signed such
ingtrument as a free act on behalf of said corporation.

My commission expir¢s:

Notary Public
Commonwealth of Virgiala

"5
My Commistion Expirsa Jul 31,

2013

AIM 223474991 6/14/2010 1248 PM -4
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EXHIBIT NO. 1
TO MEMORANDUM OF AGREEMENT

DESCRIPTION OF RAILCARS AND REPORTING MARKS
3 —~CWR Flat Cars with Numbers: 15601, 15602 and 15603

AJM 233a749.v] 6N4/2010 12:48 PM



