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Enclosed for rccordation pursuant to the provisions of 49 USC § 11301(a) is a o

K2-szs Cuty
Memorandum of Security Agrcement, dated as of February 7, 2011, a primary. (o600
document as defined in the Board’s Rules for the Recordation of Documents, L0s Angules
together with one copy. S EEL

“ew Yorx
The names and addresses of the parties to the enclosed document are: Pens

' Phzanix

SECURED PARTY: oo T
COLE TAYLOR BANK . ton
9550 West Higgins Road Wasnmglon 3¢
8" Floor
Rosemont, Hinois 60018 Br’\;ﬂn‘ﬂ::! 'n:";':;sl;{:l Trade
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RAILROAD MATERLALS SALVAGLE, INC. Earghok
PO B()X 612 Be ing
Richmond, Missour 64105 - Jucana

K 1ala wumpur
Included in the property covered by aforcsaid document are all locomotives, cars, :A--a:.::-.

other rolling stock and equipment intended for use and related to intetstate S ngap:-e
commerce, and includes locomotives, cats, other rolling stock or cquipment acquired, .,

by Bortower ot its successors after the date of the document.
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Pleasce return the original document to Cole Tavlor Bank at the address listed above, directed to the
artention of Richard Sitz. ’

A short summan of the Memorandum of Sccurity Agreement to appear in the index follows:
Memorandum of Security Agreement between Cole Laylor Bank, 9550 West Higgins Road, 8" Floor,
Rosemont, Hlinows 60018 and Railroad Materals Salvage, Inc., PO Box 612, Richmond, Missouri
64105 dared February 7, 2011, and covering all now-owned and hereafter acquired raileoad cars,
locomotives, ot other rolling stock, or aceessories used on such railroad cars, locomotives, or other
rolling stock.

You may contact me with any questions or concerns.

Sincerely, .
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Llizabeth Haden
Attomney for Secured Party

WK 012270, H264K1L

cc: Devling, Brian M.
Royle, Michael |.
Cook, 'llen T.
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Re:  Certification of Copy of Memorandum of Secunty Agreement Dated as of Char ce
February 7, 2011 between Cole Taylor Bank as Secured Party and Railroad Chicega
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‘This letter shall serve as certification that T have compared the attached certified true’  Kansss Oy

copy of the Memorandum of Sccurity Agreement Dated as of February 7, 2011 wordan

. . . Los A-gel
between Cole Taylor Bank as Secured Party and Ratlroad Matenals Salvage, Inc. as -0 ATgeles

Borrower. I have found said copy to be complete and identical in all respects to the :'d:'"m_k
original document and 1 declare under penalty of perjury that the foregoing is truc Sarre
and correct. Ptoemnx
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MEMORANDUM OF SECURITY AGREEMENT 540l (sause IRTAION 5OARD
Dated as of February 7, 2011 o ) ' § e "-:_;\':\\
between ‘._, f‘- — . \”\
COLE TAYLOR BANK, = "}?’1;‘0 74 .l;:_.-'
9550 West Higgins Road T
8* Floor

Rosemont, Illinois 60018,
as Secured Party
and
RAILROAD MATERIALS SALVAGE, INC,,
PO Box 612
Richmond, Missouri 64105
as Borrower,

and covering all now-owned and hereafter acquired railroad cars, locomotives, or other
rolling stock, or accessories used on such railroad cars, locomotives, or other rolling stock.



MEMORANDUM OF SECURITY AGREEMENT

This MEMORANDUM OF SECURITY AGREEMENT (the “Memorandum™) dated as
of bebruary 7, 2011 is made by and between COLE TAYLOR BANK, together with its successors
and assigns as “Secured Party,” and RAILROAD MATERIALS SALVAGE, INC,, and its
successors and permitted assigns, as “Borrower.”

WITNESSETH

1. Pursuant to a Credit and Security Agreement dated as of February 7, 2011 (the
“Credit Agreement”), Borrower has pledged to Secured Party a first priority security interest in any
and all interests of Borrower in all now-owned and hereafter acquired railroad cars, locomotives, or
other rolling stock, or accessories used on such railroad cars, locomotives, or other rolling stock,
including but not limited to, the railroad equipment identified in Fxhibit 1 attached hereto (the
“Equipment”).

2. The Credit Agreement is effective as of February 7, 2011, and Borrower’s use of the
Equipment shall be subject to the terms and conditions as set forth in the Credit Agreement.

3. This Memorandum may be signed in any number of counterparts, cach of which
shall be original and all of which shall be a part of this Memorandum.

Remainder of page intentionally left blank.



IN WITNESS WHEREOF, the patties hereto have caused this instrument to be signed and
sealed by their respective corporate officers as of the date and ycar first above written.

COLE TAYLOR BANK,  #
as Secured P: ?y '
By:

Name: Ellen T. Cook
Title: Senior Vice President

i

RAILROAD MATERIALS SALVAGE, INC,,

as Borrower

By:
Name: Michael W. Williams
Title: President

State of _\{l o )
) ss.:
County of (s b )

On the _7_day of February in the year 2011, before me, Eliew Cocle

, the undersigned

Notary Public, personally appeared Ellen Cook, personally known to me to be the person who
executed the within instrument as SVP on behalf of COLE TAYLOR BANK, and acknowlcdged to

me that the banking corporation executed it.

State of

)
) ss.
County of )

On the __ day of February in the year 2011, before me,

I‘] l\ — i

'k.’.-(‘

N oo g’ |

Notaty Pubhc for __Cot " vCounty ™~

My commission expires

1 P

"OFFICIAL SEAL"
MARITZA C. RODRIGUEZ
NOTARY PUBLIC - STATE OF ILLINOIS |

MY COMMISSION EXPIRES 01-09-2015$

, the undersigned

Notary Public, personally appeared Michael W. Williams, personally known to me to be the person
who executed the within instrument as President on behalf of RAILROAD MATERIALS
SALVAGE, INC,, and acknowledged to me that the corporation executed it.

Notaty Public for
My commission expires

County



IN WITNESS WHEREOQF, the parties hereto have caused this instrument to be signed and
scaled by their respective corporate officers as of the date and year first above written.

COLE TAYLOR BANK,
as Securcd Party

By:
Name: Ellen T. Cook
Title: Senior Vice President

RAILROAD MATERIALS SALVAGE, INC,,
as Borrower ].\ }
By: "\

Name: Michael W. Williams
Title: President

State of )
) ss.:
County of )
On the __ day of February in the vear 2011, before me, , the undersigned

Notary Public, personally appeared Ellen Cook, personally known to me to be the person who
executed the within instrument as SVP on behalf of COLE TAYLOR BANK, and acknowledged to
me that the banking corporation executed it.

Notary Public for County
My commission expircs

State of H!ﬁﬁDLUQ )
- ) ss
County of Jél dLSML’ )

On thes da\ of February in the year 2011, before me, H('C’ Lﬂe/ i, f/ ! the undcmgncd
Notary Pubhc personally appcared chhacl W. Williams, personally known to me to be the person
who executed the within instrument as President on behalf of RAILROAD MATERIALS
SALVAGE, INC,, and acknowledged to me that the cox?oratlon executed it.

wa LAL ot

-------- Notary Public for Thgiese LCounty
ATIN M L2520
8 y commission expires

Soal

DONNA J.
Public- pos
STATE OF M :
] MyCOmmnssbn on Expires: x.. ‘
b ion'¢ 07441450 ' k

......




EXHIBIT 1

RAILROAD EQUIPMENT SPECIFICALLY INCLUDED IN SECURITY AGREEMENT

DESCRIPTION

ID MARK & NUMBER

EMD Model GP7 Diesel Locomotive, 4-Axle,
BC Engine, 1500-1750 HP, D-77 Traction
Motor, D-12 Generator (Mid 1950%s)

BGCM-1321

EMD Model GP9 Diesel Locomotive, 4-Axle,
567C Engine, 1850 HP, D-77 Traction Motor,
D-12 Generator

BGCM-1639

EMD Model GP30 Diesel Locomotive, 4-Axle,
D3A Engine, 2250 HP, D-77 T'raction Motor,
D-22 Generator

BGCM-2404

EMD Model GP30 Diesel I.ocomotive, 4-Axle, | 1TS-2558
i D3A Engine, 2250 HP, 1D-77 Traction Motor,

D-22 Generator (1961-1963)

EMD Modecl GP30 Diesel Locomotive, 4-Axle, | TS-2593

D3A Engine, 2250 HP, D-77 Traction Motot,
D-22 Generator (1961-1963)

EMD Modecl NW@ Diesel Locomotive
Switcher, 4-Axle, BC FEngine, 1000 HP, D-77
Traction Motor, D-15 Generator (1940’s)

NW2-Switcher

40 Covered Grain Hopper Rail Cars, 70-Ton
Capacity

n/a




